81,7(" 67$7(6

6(&85,7,(6$1" (; &+$1*( &200 ,66,21
D $6+,1* 721 " &

)250
0 DN2CH
é $118$/ 5(325738568$1772 6(&7,21 25 G2)7+( 6(&85,7,(6(; &+$1* ( $&72)
) RUWHI VDO HOUHQGHS! HAHP EHU
25
@ 75$16,7,21 5(3257 38568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

) RUWHWDQMMRQ SHIRG | URP BBBBBBBBBBB \iR BBBBBBBEEEB
&RP P MIRQ) L1 XP EHJ

$PHHR ,(F

([ CAVIP HR U MADQAD\SHALLHGLQ LW RKDYMU

' HDZ DH

6\BMRLZ WHU- XUNGRIRQR! .56 (PSR HJ

, RERDIRQRUZ2 WD DARQ ,GRNIDNFROL R
6SHQBEWHVEXIWM

) LEP LQIKDP O DWDAKXVHAW

$ GAHWR 3WHSDY [ HRXAMYH2 [1LFH =IS&RH

5 FILAMOQWN 7 HPBKRGH1 XP EHJ , GFOXAQU $ UD&RGH
SHXUMEYHIMMHG SXUXDOARGHAMRD  E R WHS FW

7 MVBIR HRK FDW 7LbdQ) 6\ P ERO 1 0P HR HFK H FKDQIHRD Z KIFK LHIIMM H
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BHRXUMAYUHIIMMHG SXOKDQAIRGHUMRY  J R WH$ Fw 1 RQH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGWI ILO/HIG 2ZHODX D & B E QRIARDKVHRIGRHH FEX UV WXLHHWY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FG¥WSR ILOHR UHSRUWYV SXUVXDQW WR 6HFWLF

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WY UHTGHKWIHGE WK HE 15 UHFH G
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK «<HWSRUWR DQG KDV EHHQ

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QRIHWREW
GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK VKRUWHU SHH¥RG WRDW WKH UHJLVWUDQW ZDV UHTXLUHC

,QGLFDWH E\ FKHFN PDUN ZKHW H & MOK-HM@ BLE/AMOMH@\E)VR )GD IFFHY0B VP W E G H U AHHBE RWWOL@ LF-ORRBUSRDZW K G-HRHP S\CKQH
GHILQLWLRK Y RAHOBWB WHG! OLHOHRW PBOIC DY W H S R DWICQIHRBRBRAWK FRPSDQ\ LQ 5XCGBHFWE RI WKH ([FKDQJH

/ DJH$ FFHBLDMG) 1BU & $ FFHBLDMG) LBU + 1 RQIFFHBLDAGILBU & 6P DIPUWERWY PSR &
(PHIIQ JRZWFRP SR &

|| DQHP HJIQ) JURZ W FRP SDQ |QEFDME\ FKHANP DU LL \KH U \RBQ/ADY HBRAG GRAR XVHWHH \WIE-GWDQUMRQSHIRG I RUARP SOIQ) Z W DD Q2 RUAYIVHG LQDGRDCOAARXQIY WIQELB/SIRMGHG
SXUXOQMRGHAIRY D R \KH( [ FKDQJIHS PAR

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DD/N MHOVMEP BIGURFA/RIRYWM/K R \BM DRIGL W W 8 WW D@ D B QF R/GQW.WN
E RI WKH 6DUEDWQHYV 2[® &\ E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQJ ILUP WKDW SUHSDUHG RU LV

, ) VHEXULWLHYVY DUH UHJLVWHUH&FW UMX®LAWD WHR B\HFKMHRN PDEN RIKWWHKHU WKH ILQDQFLDO VWDWHPHQWYV RI
UHYLRXVO\ LVVXHG ILEDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWYV WK W [BIfF KX\
ILFHUV GXULQJ WKH UHOHYDQW UHFREFH&\ SHULRG SXUVXDQW WR *

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHRWH¥¢VKHDPRO FRPSDQ\ DV GHILQHG LQ 5XOH E RI W

7KH DJJUHJDWH PDUNHW YDOXH RI WKH YRWLQJ IDQG DRV YARRPISXW HEP PR QHH AT X H\Q F K HORG VEK ) BQ LOFIH DYWR @KL |
6WRFN ([FKDQJH RQ -XQH WKH ODW WREXW UMHFWY W8 D\ RR WKOHHWHEXE WMBRQW® JLVFDO TXDUWHU

,QGLFDWH WKH QXPEHU RI VKDUHV RXWOWBQIBVY RI RRPAPPR® RWWRKN DWW RIVWKD QWWHVW SUDFWLFDEOH GDWH
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127( $%287)25: $5' /22. ,1* 67$7(0 (176

7KV$ QQOBHRWRQ)RP . 3)RP .~ RPSHRW FROEQ/IRZ DG GRNG) B HON Z MKOQWHP HIQQ) R 6HAMRY (R WHBEHRXUMEV( [ FKDQIHS PAR
DVEP HIGG 3WH( [ FOQIHS AV $ @WEIMP HOV RKHARDQWEBAP HOWR KIMRLFDO CPMQFOQQ) WEAP HONVUHIDEQ) RAUMIDM | XWUHRSHDIRDY | XWMUHILCDRDO

SRUMRY 1 XMHUAYHHY SIRMRRMGFRIV SIRGHRN ST REVAYHVR P ORI HP HOAH SHRAGP DN URZ \W DG RKHURKDUIRML DNRQVR | XXUHHYHQIVRUFLURXP \WWERHVOUH

IRZ DG GRNG) WBAP HON 7 KHHWEBAP HWDHR \MD EXVWRA FOMYHD LIG-QIWIHGE WHXVHR Z RGAKFK DAEP D * 3Z 1@ 3H SHAW 3 BHIHYH 3 DQMASDM 3 LOMG

SFRXGS” HP DA SVELJHA 3 SURVIAW 2 SUHAFWRP FRQMXH" DOGMP LOUH SUAMRQY/RUYDUDARY/ 7 KHHIRZ OUG GRN.G) WP HOVLGFOGH [P RY RMHAQIV

DA HOVCERW

RXUH SHRBINRQ/D/AR WHI XXUHIURZ W R RUBMQHW DG DARADMGH SHOHY

RXUH SHRBINRQY DR UYHOHI HHDIRD

WHI XXUHDYDOEQN R ERURZ LQIVXQE-URUUHYRYIQ) FUAWCAMOIV DQGRM-UILQCAQ) DUDQIHP HV

WHH SHRAGIXMUHIURZ MR \WHP DNAWRUHGHI\ HILEAHR DOGUHIHZ CEGIHHI\ \ROMRY/

RXUECANRY [ DLGHG SURVIRWDGG UHAXULQ) UAYHOXH DQG\WWHWP L) R \XFK P DARLY

RXUH SHRBINRQ/ DR CFTXAMMNRQ DRI

WHLP STFVR 0 UANKRMUQ)

WHXHVR IXMHHLQQV

WHH SHRMGHHJ\ DOGFRVWDAQIVR RXUSLIRWRN

WHH SHRMGHHJ\ SURGRNRQFSCAW R RAUUHIHZ CEGIHHI\ SOV

WHLP SAWR RIRQ) P CRIRFRRP LF KB HY DG JEEDDCQUAMMFOAQ) \KSSO FKQAMXSIRY DIG\KRYIHR P DMIDY

RXUH SHRBINRQ/ UHIDAG\R RXUDI WP HWZ W 6&( DU DARADMG MTXAMEP DIHY

H + + +=+ +H=+ +H+ +H+ +H+ @ +H+ o+ o+

+H

\KHLP SCFAR Ml VDG

I WHIP SCAVR RKOQIH/IQUHIXOMNRQ LFOYAQ) WH, Q MANRQ5 HANRO$ RAR, 5% 7

7KAHIRZ 06 GRN.GQ) WP HQVOUHEDHGROPXAHON SHABIRQYDQG DAKP SWRQAKDADH\KEMPAR UMY XQRHYEIQIY DG RKHUI CRRYARDWFRX TS FDVH CRXDOAXOV DG
WHWP L R FHYEQHYHOMR QL HUP DAMUDED DOGOGHYHD 1URP \WHIXMUHUAKOVH SUAKHGRUIP STHGE WWAK | RZ DB GRNQ) WP HOV 5 MW XQRHABIQIY DG | CRRY
KDWFRX@S FDAVHRUPRQUEX MR \KAK QLAY LGFOGH EXVIHQRATP DAGVR WRHAVRAHGLOWHV-RIRQW®G2 5 M) CRRY \MWVRWIQ WP $ R \MV)RP . OUG
HYHZ KHMLQWKLY/S HERWW? KHIRZ DG GRNQ) WBAP HOVIQWY) RP . WSUAHWRXUYLEZ VDVR \WHAMR \KLY'5 HSRWWG XBVHTNXHOMYHOV DG GHYHESP HOVP D FDXOH
RXUMEZ VAR FKDQIH + RZ HYHU Z KIGBIZ HP D' HBRMR XSCDAMWHHI RZ D5 GRN.GQ) \WIAP HOVDAVRP HSROQAQWHI XMUH Z HKDYHQR PAUHAQARIROR GRQJ \ROXG
XQEHIINHQR REQI DARQ\R GR\R H AF-BARWHH WQABTXUWHGE, CESIFEGIQY. <RX WKRX@S \WHIH RUH CRABHD ROWHHIRZ DG GRN.GQY WP HVDY/UHSUAHQI) RXUYLEZ V
D/R 0) COMEHXHWRWHOMR WY) RP

$' 7,218/ 127(6
TKHWP VS PHIWFR 2&RPSDQ * 3ZH 2R 23XV RUP RN LFOG-GLOWMY'S HERWP HID$ P HIAAR , GF DQGLWFRQRICDAG\MEMADUH/ ARTARHD
5 RXQAQ) DAWWA HIWVCESTHE\R LQA YIGOOKP EHY/DOG SHAHMIHAKRZ QLOWLYS HERWP D BAXONQWHHI LIXUWA/GLTHIQ) LP P DMIDD |URP WHUDEVROWM YDOH/



70EGIR & ROMIWV

3$57,
P OKMGHW
&RP SDQ 2 YHMHZ
$ P HIARLYDOIEQ HHJ\ 1QUDAKRXHVROMRQY SURYIG-UGHAFDMG\R KHSIQ) FXWRP HY UHBFHFRWV HIOEFHUAGHIFH DQGGHAUERQ] HVR GHY HIR LQWH I GEDCHHI

BQMRQ 2 XUARP SUHKHMYHSRIMNRIR LRGP SBP HQWY WP DVWHHJ\ HIIAHRA VROMRY/ XSIUDAQ) DILQY) LG UDWKRMUH DOGGYHBSLQ) FROMKRNY DQGRSHDIY
QMUEXWMGHHI URRXUA

2 XUVROMRQ/WDQIHI URP XSIUDG/VR | CAOMVHIHI LG UDMKFMUHVRWKH GAYHBSP HOMFROMKANRQDUGRSHIDIROR UHJHZ CEGIHHI STQVARP BLQHGZ M\BBUHG
ILCDADOROMRY : HZ RINZ W FXWRP HYRQERKMG/R \KHP MMM U-GFHRSHDMY H SHOHY XSIUIGHOGGP DQEIQI CAMMY \WEELD HHIHI\ FRWV LP SURYHRFEXSOGR
AR | RVBYHY [FUDHHHI\ UHICE.QW DOGHKDGRHWHHYLLRGP HQW

/ YHIDILQ) EXGIHARAWMBOROMRY/?  LFXQAQ HHI\ \DYQIVSHIRIP DRHRRQARW 3( 63&V  DGSRZ HUISKUKDHDIUWHP HQV 3333V 2 ZHOP \RUWGSFHWHILQDRDO
EDUHYWDMBAWR DO KIP SHIHHJ\ HIIAHR DQGUHH CEGIHHJ\ SRRV

$ P HIWAR KHSVIWPXWRP HYE BHAQ) HHI\ XVHDQGGHIVHIQ) HHJ\ LG UDKKPMUHVROWMRQAR ) HH.DO WEAMDQG GFDOI RYHIP HOWV XM/ CDBRHQMY HSFDIRIO
DG KHDONFOUHLOUMPANRDY KRAMQ) DAKRUMEY DQGFRP P HIALDCDQG L EMMOCRXANEP HYDFURW 1 RWS P HIFDDQG( XURSH

. HKDH\RXURHG DG UINWHG DESUR 1P DIMD HORQLQSRWAVMDAQ) Z KIBIGHDYHIQ HARQIQHHJI\ VROWRQMOAHRXULCA-BWRQ 2 XUIJURZ W LVGIYHOR
MR Q) DKHOGR \WHPXYH DG DARHGDAQ) HEIHR LQARYDINRQVINQ) SOFHIQWHHHI VFRRU RITHIQ) Q2 SIRGAWDGVHYIFH\R Q. DGH MM PXRP HY

, QEAWROWR RUDQF JURZ \K \RDADLE CFIXOMMNRQ/R FRP SBP HMBY EXVQHAAY DG DAV DG HIMIQ) LQR NAQAHIMHDUDQIHP HW KDYHEHHD DOGFRQMMH\R EH
LP SRUBQAARP SRHOVWR RXUJURZ W VRDAD\ - 7 KRVHLQMDIYHY/DEBZ. XVAR EIRDG-QRXUMAYIFHR | HIQIVOGGH SOOGRXUIHRIUDSKLE UHFK

7RERKHYHRXUH SCOLYHPXWRP HUEDH DVR ' HHP BHU ZHKDYHLSSUR IPDMY R LFHVEFDAGWURXI KRN RIS P HIFDDOG( XURSHDQGP RIH\KOD
GEMMHHI DIGEMGHVSIR HMRIY'Z W\ HOWR SURYHDH SHIHIFHDQGDVARY FRP P 1\F HAR PP HMDIY CRNRY © HR | HURXUPXWEP HY\KHUARXUAY GH-G-GWR
\KFFHA X SO 1LCDGFH H HRXAMDQGRSHDMHGHI\ SURIUP VAR FUDMVXWELQHG HARGRP LF DG RSHIDICY EHH IWAR | XOLEDKHUXQTXHUATXLUP HOW
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2 XUGHMAV

2 XUSRWRIRR VHVAHDQG SURGAER HIQIVOP R FUHDM YDOH DG SURMGHHHJ H | LHHADQG SRZ HUIHHDNRQVROMRQY R \WWHRLI D] DNRQ/Z HVHYHLQWHSXWXWR D
NXWIRCTE® | XUH

' HP DQGDQG&RQMHIYDIRQ , QMILDIMG, Q UDYRKRMUH

. DMUO DIHPHQV ( ILAHA
YXTEQ) $ XRP DIRQ6\ VWPV &RQINRY

* HOHDARQDQG( QHUI\ 6XSSO 6R\EDUHDQG6HMEHY

%RP DV 1 $WHIOQOHS WHD DIIHP HYBMARP

YWRID/ / DOBEL@ DAR( GHI\ D55 HIHZ CEGIL DMIOF D/ 351 * 7 T (QLI\ 6XSSO 0 DEIHP HW

&RIHHDIRQDQG&RP BQHG+ HDNIQG3RZ HJ 38+ 3 t 6ROUY 66 ) CAOMY 30QQ2 SHDIRY 0 DQMDFH 2 07
* HRKHP 0D

+\GRFZHJ

6ROURZ HJ

6RIL0 RGXOUS HORRLY 360 5°

: IQG3RZHY

SWDIV' DAMEXWNRQG\ P

(G (IIAHR VDMLY (QHI\ 6\RIIHEROMRY 3% 667
T OX@Q ( QMHBSH T (9 &KOJLQY ,QUDKKRMMH

$  +9%& DG, CRRUS L4 XDDW t 0 HKOQFD( GRNAD 30PAQ

T QMIRY (' / LIKMY 0 IRRIUG/

T /(" 6WHADGGS UD/ LIKWY 1 $GOEHG0 HAMKQY ,QUDIKRMH 3$0 |7
¥ b

t

+H +H +H +H+ H H

2 XUFRIHHYEH DIHWH GHYHBSP HQMGMJIQ HILCHHIQ) DRGLQXNIWRQR SUIRMRVGMIGHGWR BHGAHWHHHI D52 0 FRWR RXUPXMRP HWMTI CHONY 7 KHH
SIRWAWIHHDD IGFXGHDYDUHV R P HOXUHA\WDACFR BRUIDMLQERYDRYHWRKQREI\ DG \WRKQTXHY EXRP 1] H5 I RUWHI CRHOW DG GMIQGHG WP SIRHWHH IIHHR R
P DRUEX@Q W VWP V WK DVKHDY  YHRIDWR) FRRIQY DOG@IKWY M WP V Z KKBGIHKDHQ WHFRP | RVWBGXMHOW R \WHEX@QV

: HOOR R | HAHCELOWN \R LGFR SRUDAMDCDOWIDRRY GMI GHGR SURVGHLP SIRHGEX@Q) HHJ\ P DI HP HONCSCEL M DG HIEG PR HYAR LGOI RSSRIMQMY
IRUHGHJ\ FRIDAQIV : HWSLFDED FRP P LVWR PXVEP HYAKDNRXUHHI HILAHR SIRVRNZ LOWDIM DIUHHGXSRQSHIRIP DOFHWHIELGY XSRQIQABIDMNRQRUCAKLHYH
\SHALHGLQRUDHIQHHI HILAHR * HHIDD WHI RUFDIRG HP HHHI\ DOGRSHDMY FRAWDAQIVR \WHHHI\ HILAHR P FDKUYZ HIQMODHGIQG\RGH WD
DORJOP RMITR WHFRWR \KFK P HDXUY , QP DQ FDWHY Z HDAMABOMEP HYLQRBEIQQ SUYDMKLG SOW | LOCAQ) JUIQN RUBEDAYI RAKHFRWIR FROMKRI) \WH

| CROW LP SURYHP HQN UK LOMMBIRUGR XS URQWFCEMICH SHIBWUHE, WHPXWRP HUS N\MUDSURWRAL/FRP SBIM Z HP D RSHIDM P DQEQDG U-SIUHPMRP HIV
HIHI\ \ AP VXQEUDP XA HIL2 0 FROAEPAGHLI GHEVR SURVLGHXVZ 1K UHRXUIGY UHYHOKH DG YIMELOW LQR\RHPXAWRP HIVHYRIQ) GHHB/

, QDEAMRY Z HVHYHPHMIQPXMRP HYE. GHYHESIQ) DOGEX@Q) \P DEVADIBIUHHZ CEGIHHI\ STV DM DARUFGRHR DPXAWRP HIVVIM ' HSHIBQ) RQWKHPXWRP HIV
SUHHMIH Z HZ LOHWHABIQRZ GHIKLS R \WHFRP SBIAMG STARUBX TS IWRHPXWRP HJO RWR RXUVP DOVFDBIUHIHZ CEGIHHI\ SOOMR @MARQANR \RDU39
LOABEINRQY DG STON FROMKAMS DOVFHAR QG LAY Z KIFK XVHOQEL@IDY 3/ ) * © RIHHDMHHI : HOORGMIQDUGENS DUGRZ Q RSHDMOQGP DQEQSDOMAKDN
XM} HEIRIDVIURP Z DWAZ DM DR HYBURFHAAY 2 XUDUI R CEGIHIHI\ SURVRAKDIZ HRSHIDMI RUDPXMRP HUXVHYELRP DVDARHSUP DY \RXUHR HHJ\ ) RU
LQRP DARQROKRZ Z HILOFHWHSIRWPMKDIZ HRZ QOUGRSHDM SBDHVHHWHAVFRKUVXQEUL RM  36XPP 0N R 6LIQULIFDQVS FFRXQMY 3RIALY 1RM 3 HEW
D0G) CDQALQ) / HDH/ (CHOMY DOGLRM 39 DUCE®!, QAUMWY QMNY/OGG( TXWO HKRG, QYRR HW \R RUFRQRIEDMS | LOCADOWIAP HQVIQ, WP R \KLY5 HERW

2 XU/ IQHVR 9%MOHW
6P DU QHJ\ 6 ROMRQV3 LRWFW

2 XU6P DY CHJ\ 6 ROMRQ/3URVRAVDUHSUP DUO® HHI\ HIIAHR SRWAV Z KIFK HQRIOKHGIQ HILGHHIQ) DOGIQANMNROR DRHYHILGRIDIQ) DUD R LQCRYDAYH
\MKQRRILH DG WHKQTXH GMIGHGWR P SIRHWHHHI\ HITAHR DQGFRQUROKHRSHDARQR DEX@IQIVHHI  DIGZ DMJFRQXP Q) K APV , QRHIMQSURWRV Z H
GMJIQ DG FRXKAND AHABOSMONRUFRIHHDNRQW WP SUIRVIAQ) SRZ HJ KHDADQG RUFRRIY) \WRDEX@Q)  RUDWP DOV SDQAKDABRGAHBRUAW JDV KHDARJ
FRRIQ) [P WHHZ CEBI\VRXUAHVR HHJ\ | RUDPXWRP HJ DvZ HODVEDRMY HHJ\ WRUIDIH 2 XUSUIRWRAVIHH.DD WQIHLQM] HBQGVARSHIURP DREH P RQK SURMRWR G Q
DG UHAR MWD QI KW X WP ViR DP RIHFRP SBf P RQK SURWFVWR
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G QDG LQXRED FHADOSMQNRUARI HHIDNRQ W P RURWHMP DIVADH STIQA3 URMPW Z HKDYH FROWIKRMG RUDUH PXUH® Z RINQI RQLFOGHGMIQQ) HILGHHIQ) DG
LB HHJ\ FRQHYDARQDIGUWMIHR P HDAXUHYCRRWVRKRRCEX@QIV @JH FRP SBf HHJ\ FROHYDINRQ DOGHHJ VHRXUW SURWPWI RUWH | HGHIDOJRYHOP HOV
DG P XQHASDOVDB WHADI KW SIRVMAVICARRISRIDIY) WP DYAW FROURY

20

$ I\MUDDHH\ HILAHR R CEGIHHI\ SURVRAYFRP SBIMG Z HR\MDSUIRMGHRIIRQ) 2 0 VHYLFHYXQE-UP XA HIUFRQUEIFW 7 KRHVHYLFHVR | UHDG\R HG
WAKQFDQI X.AFHDQGLFOGHRSHDNY P OQEQQ DGUHSILQ | ROV HHI\ APV \IKFK DVERGLY FKLGBLY DOGEX@Q) FRQARY DvZ HOD/FHVICERZ HUDQG\P DD
\FDBISTQN ) RUGDLIHUSUIRWAN Z HIWHNXHQ® P OQEQWE T ROVMMR SHURP \WHHVHYIFHY , QDEAWROWRSIRIGQ) 2 0 VHYIFHYI RURXURZ QSURWRN Z HOBR SURYICH
P LOUNVHYLFHY/RQSURMRN Z HAG CRAFRQWKEWRUYDURXY PXRP HY

$PHRRRZGHG( QHI\ $ WAV

$ P HAMR RZGHGHHJI\ DIWHVDH\P DOVADBISRZ HUSTQNVWKDAZ HAGHYHBS G-I Q FROWIKPW LCBGRH DG RZ Q RSHIDM DG DUHLGFXGHG LO RXAUFRRQURICDMS EDDIRH\KHHV
7 KRHDWHNP D VHOHPRMAW KHDAMFRRIYY  SURFHWHGHRIDV RUHHZ DE®IHRP HKDOH | XHXQGHMRWRUERY WP FRQAEFW

* HKDYHFRQWUKRWMGS DG DHPXAUH® GYHBSIQ) GMJIQQ) DIGFRRMNKRANY DZ IGHIDQIHR UHHZ CEGIHHJ SOV XMQ)

ERID/ JHHDAGI URP (OIQE LAY Z DXAZ DAMHDF HYSDQN DG \WH DI UPX@UIOHRRU
DOYORHGER XHY

ELRP DWDQGRMHUEIR GHUYHG XHY

\RDU39

ZIQGOUGEK GR\RUAHVR HHI

EDWY \ARUDIH

+H +H +H H H H

0 RWR RXUUHIZ CEGIHIH\ DAHMR @MKDHIQRYHGWHJIHHDARQ DG \OBIR

¥ HPRAMAWIURP \RDU39 RUBDNMY WRIDJH
¥ HPRMAW \WHP DO UWHH CE® XHORUALIRP HKDCHXMQ) HRIDYDYDIHHOXREN

,QWHFDHR RXUELRIDV | XHBG SURMAN Z HSXUFKDHELRI D/WDARKHZ [VHZ RXGE EHFRP EXVMG RUYHQMG SURFHW WOGG HWHUXVH DY DUHIHZ CEGH XHORXUFHLQRXUHZH
SOTONM\R SURGKFH DQG VHIHBRMAWY DG RAWHIP DO RNHIMD/DUHIHZ CEGH XHORXUFHWR DWLLG SOV - HOOR G-I QDQG XS DG RSHIDMDGG P DQEQ| CAMMAKDN
SURFHWELRIDVIQR ELRP HKO(H RUUHZHZ CEGI DM DY \KDAFDQEHWDQSR MG SUP DUKD \WURXI K WHQDINRQIV CDMUIC) D SLSHICHI UG RUQVRP HFDHAKURXI K BN
VUKANY DQG\RTE\R\KLLG SO 7 KH UL KWW XVHWHIWM | RUH SOQADG\WHSXUKDHR ULZ. | HHBARAN [ XHO ROWH STIQATLHDOR RABIGHGE. XVXQGE-UBQY WP DIUHP HW
Z K WIP VDABDID/ G D/AKHDAMRADME RASXAXSSD DIUHP HAR XUNKSS® DIUHP HOMWSLIFDID SURYIGH! RUIL H5 SUFHYRUSUFHAKDNAFDDMDADI L HSUDMRUYDY
EDHGRQDP DNANEHIAP DN 6HH3: HP D DAXP HUASRMELON XQEHUPAEP HUFRQAMFWI RUI CRRY RANGHRUFRQIFOLFOGQ  LQFRIGHANRQZ W\RP HEXWRP HJ
SURVIFN WHUMN \WDNXHDQG FRP SRHYBUFHVZ LOIGFUDH 1Q,\WP $ 51WN) CRRY

$VR' HHPEU ZHRZ GGOGRSHDM:  \P DIVDBIUHIZ CEGIHH)\ SOQVIGFXAQ) \ROUSY LOXBIMRYYZ KIFK JHHDMHBRMAYW RUGHIYHUHIHZ CEGIIDY
IXHZ W DFRP EQHSFOSAWR DSSIR IPDMD P HILY DMAIXYDBOW 20 © H  DOGKDYHHIHI\ DAVHIVIQGHYHERSP HONDQG FROMKANRZ [\ DFRP EIGHSFOSAW R
DSSIRIPDMY  0: H

7 KH\BEBIEHBZ \KRZ VAKHWSHDQG QP EHUR SDQNZ HRZ GH3OQGRSHDMGDVR - HAHP BHU

3MONV2 Z HEDQG2 SHDMS 4 XDQAV

%URIDV 51 *

WRID/ QRQ51*
6ROUDQGEDNY DAHV
2\HJ

7RICSDONRZ QHGDQGRSHDAMG

,QFOXGHV SODQW FR RZQHG ZLWK QRQ FRQWUROOLQJ LQWHUHVW KROGHU
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2WHU

2 XURKHUOCH/R BXMQHWLFOCHSKRRYRIIEE \ROUHH)\ SIRGEWDEEM VAPV 2 LOMIDAMG39 " FROXAMY DOGHOMSUMHHHI P DI HNHYRHY
&XWRP HU$ UDQIHP HQV

( QHI\ 6DMQIV3HIRP DOFH&RMIFN 3 ( 638V

) RURUHHI\ HILAHR SRWMAN Z HWSIFDID HOMILQR( 63&V XQEHZ KIFK Z HDIWHR GHYHBS GHLIQ HYLGHHUDGG FROMKAND SURMAVRUD PXWRP HUDQGDOR FRP P LW
WDARHSUIRVIPVZ LOWDIN\ D) UHHGE XSRQSHURIP DCRHWIQELG/ADAYDY [URP SURVIRVAR SURVANZ KRHSHURP DGRHFRP P W HQIVDUHWSLFDD EDHGROWHGHLIQ FOSCAW
HIAHRA RURSHDARQR WH\SHALLF HIXSP HOADQGM VP VZ HLQWEED 2 XUFRP P LMY HQVIHHDED | COLQR\KUHFDMRIHY

$ 3UHDIUHGHIHI UHSXPRQFRP P L HOWRXUPXWRP HUUAYLEZ VAKH SURMANGHLI QLQ DGYDGRH QG D) UHARDAXSRQRUMKR YD D\MUFRP SBIRQR \WHIQXDEDIROR
WH\SHA LHGHIMXLSP HOVRP SUMQ) \WHSURMAMMHFRP P LW HAZ L@KDYHEHHDP HV

$  ( TXISP HWBYHIFRP P LW HOWZ HFRP P MR DBYHCR HIHI\ XVHUHBRNRQEDHE ROWHGAL I HIHFHLQXVHP HDKUHG LIXAZ W \KHH LMY HTIXSP HOADQG\RHDZ WK
\WHU-SOR-P HQWATXLSP HOV

$ : KROIEX@Q GYHOFARP P LW HQVUTXLAY/GHP ROMDIRQR HHI\ XJHUHBAMRQ! RUDZ KRBIEX@Q) RWQEDHZRQU-DAQIVR \WHXWMIM P HMZ KHHXVDIHLY
P HDAXUG ' HBHOAQ) ROWHSURVMAAMAHP HDXUHP HOADQG GHP ROMDARQP D EHUHIXUHGROD RIFH XSROLOWIIDMRY EDHERQOQDIOMYR RHRUP RIHVIP SO
LOABEINRY/ RUP D EHUATXLHG\R EHUHSHDMG DA UHHG XSRQLQMYDY JHHID RYHUSHIRG/R XS\WR  \ HOY ;- HR\MDDALMAKHHPXKEP HYIQLGHOM 1Q) DG
RABQQ | LDEAQ) MRXIK UEDMSURIUP V JUDQVMSURILP V WILG SOV GGHY DOGRMHARXHY

8 QEHURXUFRQMERN Z HWSLFDED GR QRANHUASRQUELON | RUDZ LGHYDUHIV R 1 CRRYRXANCHR RXUFRQARCDQGH FOGHRUDBMWWRUKK | CRRWLQFRP P W HW
FOBX@IRYY 7 KHHI CRRYLGFOGH [P RQ) RKHY YDUDMRQYLQHHI\ SWAH/DOG XN UDMY Z HDXHJ | CROW RAAXSOR VAKHXOV WHIP RQAR HHI\ XMQ) HIXLSP HQAVQD
| CAOW DOGWHIDOUHAR \WWHPXWHP HAR RSHDMRUP DQEQWHSIRWAVBUIRSH® 7\ SIFDID  RXUSHIRIP DFHFRP P MY HQVDSS® R \WHD)J U DMRYHDOSHIRP DFHR D
SIRVPADAHMOOWR IQAVIGOHHI HIAHR P HDXUWY 7 KHH RH \R\KHH WOAIQLQAYIGOP HDKHXQEHSHIRP V WP D EHRIVAAR. RMHUP FDXUAAKDARYHSHURP
GUQ \WHVIP HSHIRG , QWHHYHDARDATQHHIA HILFHR SURVANRY/QRAGHIRP CAFREAQ) \RWWHDI UHHGE XSRQVSHALLFDIRQY RXUD UHHP HOMWSLFDED DEBZ. XVAR\DM
RXUREQIDARQE, DEWMIY) RUP RAI\ LQ) \WHLQXBEBG HNXSP HOMOQABER) DEAMRIDCP HOKUA/AR SIRVCHVEWMMHZHI \DYIQIVRUSD LG WHPXWRP HUI RUGRVCHI
\DYLQIVEDHS ROWHDWAKP HG FRQAURQ/ASHAL LHGLOWHDI P HOAD 0 R RXUHTXLSP HQAUXSS® GFD0GHLIQ DG LOABIDNRQVKEFRQMPN FRQBQ SURMMRQAKDWHIEBIXV
VRVHHN UHFRXUH DI LQMRXUYHIERY RAKEFRQMRRLY L WHHLYDCH IAHR IQRXUHHI\ UHANROFRP P WY HOABHHE: HP D KDYHQCELOW \R RAUPXMERP HYXQEHURXU

( 63&VL RUSIRWANI DOR GHIYHAHHHI XVHUHAMRONRZ KUK Z HOHFRP P WG XQE-UMHFRQUMPWVIQ, WP $ 51WN) CRRY

7 KHSURWAMDAZ HSHURUP 1 RUIJRYHCP HIBCD HAHY DHIRYHOHG B SOMPX@UTXON LEDNRQ DG FRUEANY WHILP HY & HVBIQWEAR UATXLHTXO0 LFDANRQZ W DD
DSSURSUDMWEBMDIHR DYDSUHRIAWROWR SHIRP Q) Z RINRUCSSHIUQ) DVDTXOM HGHHI VAYFHSURVGHU ROWEM FRXQIV DG GFOCDI HIAHYZ MMOQ\WHWEM ) RU

H CP SB! WH&RP P RZ HOWR 0 DACFKAHWDG\WHWEBM/R &RRUDERDQG: DKLQIVRQSH TXOD\ HHI\ VHYIFHSURVIGHY DG SURYIGHFRQMIFMERRXP HOMWKDAHLYHDY
WHWBWY SRIQVRUGHIRIDIRQYZ 1\ SRIMMIDI RYHIP HABCRAMRP HY 0 RWR WHZ RINWWDAZ HSHURUP | RARHI HGHDDIRYH.GP HOWYSHIRP HEXQEHU, GGH LQW HIYHY
,QEH QWA XOQMY 3, ,4° DOGO XQBBIS Z DUB&ROWKANRQ S RN UHHP HWVEHE HHJRYHCP HOAHAHYDQEXV 7 KRHDIUHP HONVDEBZ. XVAR FRQMFVZ W \KH
UHBYDQADI HGAHAR P SBP HOWHJ\ DOGLQ UDAKRMBSURVIFN EXVCRZ RINP D EHSHIRIP HGXQBWZ HOGWHDIHA D UHHRQDWIN RE-URUGHIYHY RELUIRHAQQ
WHSURYIMRQR D\GHALLF SRV KHIRYHCP HOADIHZAHY HOMULQR FROMDFAWI RASHAL LF SIRWRVRQDARP SHIMYHEDAY : HDHDSOW\R\ER,' ,4 DIUHP HONZ W \KH
86 FHEOWHIR (GHN * 2(° RHHSUQIQ  DOGORKMUH SWQ IO : HDUHDOOR SOW \R DI UHP HWZ 1 RHU| HGHIDODJHAHY LGFOGQ) \WHS 6 $ WP\
&RSVR ( QIGHY \WH1 DD0) CAONY( QIGHIQ) &RPP DG 31$9)$& 0 LGS BN DIGWHS 6 * HHDOSHYIFHS GP LQWDIRQ

30 P HQVE \WHIHEHIQIRYHIP HOVRUHHIA HILAHR P HDXUAY DUHEDHE ROWHVHYLEHY SURYLGHE DQG\WH SLRGAEW LOWBIEHE EXILHIP IWGR WHVDYQIV GHIYHS | URP
KK P HDXUAY FOBX WG LQ DAFRUEIFHZ W | HEH DO XY IXGHICH/ DQG\KHVSHALLE FROMPRARMP V 7 KHVDQIV DHWSLFDD GHMP IGHGE. FRP SDUQ) HHJ\ XVHDQG
RKHUFRWVEH RUHDQG O WMHLOKBEDARQR WHHHI\ HILAHR P HDXUAY DO RUPKDQI H/AKDAD HAWGHI XVHDQG REHUFRIWEXWIHCRNDAHGE. WHHGHI
HILAHR P HDXBY
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( QHI\ 6XSSO &RNLAV

) ROWHHHJI\ DARMKDNZ HRZ QDQGRSHDM Z HIHHDD HOMIQR L &Y WP SZ HUSKIKDHDIUHP HQV 333% V' \R\XSSO HBRUHW L &Y WP HHJ\ XSSO
DIWHPHIV 3( 63V \RVXSSD P HIAXP %8IMYK 7 KHIP D08 QWA %78~ BRIDVRMHP DCHHI\ RU UL JID/SXAKDHDIUWHP HQWV 3* 33V \R\KSSD 51 *

7 KHWUG SDWH/Z HHRMULQR 335 VR 6% VZ WK LFOXGHEXWIHQRMP WG R P XQRSDDWNA \WH) H3H DI RYHIP HQMRP P HIA.DCD0G LQGXAMMDCRXWRP HY RUXWINDNAY 7 KH
\KILG SDMHYZ HVHODS 1 * R LFOGH EXVWIHQRAIP DMAMGVR BEURNHY WDGHY XD P XQASDDWAY LOGMUDO CHOWY RURKHIDLIHSXBAKDHYR HHJ\

2 XUYoMOQHWVEHIP HOV
2 XURRP S LvSUP DUO RJIDQY HGR WHWIIRQ Z KHHHIRK WWIRQP D SHIRP RAUNH  VHYFHVXQEHURXUYDURXYVAH/R EXMHY 2 XUUHBRINE® EMHNVMHIP HOVOUJHD

IRBZ RUBIIREDOHIP HIBIRY ) ROWH\ HOUHQGHG' HAHP BHU RAU-SRMBEBGIEMCHMHIP HWZ HHDVIRTBZ V
$  1RWS$ P HID5HIRY t  5HIZOEGI) XHY
$ 86 )HHID o (XURH
T $@ WU
2 Q-DAY Z HAKOQH3WHWAKRMHR RAULQMDCRUDQ] DARQ DQGRXUS 6 5 HILRQ/DG& DDA DHGRZ. LFOGHEIQ1 RIS P HIFDS HILRYY $ GAURDD RXU

$ WHBXUBLCTHON * URXS Z DVIRP HO LFXGHEIQ& DD BPWVQRZ LFOGGLOQ3$ @2 WHI $ VDURXOVSHYRA® WERIMG 0P RXQVKDYHEHHQUHRDWIL LHGIRU
FRP SDIDRYHSXUBRH/

2 XUL RW(S$ P HIFDS HILRY/ 8 6 ) HEHIDDDQG( XURSHVHIP HOWVRIHUHGHU\ HILAHR SURGEN DG HYFHVZ KIEK LFXGHWHGALIQ HYILGHIQ) DOGIQANIDNRQR
HIXLSP HADQGRKHUP HDAXUAAR LP SURYH\WHH | LAHR. DQGFRQMRONHRSHIDARQR DI CROMIVHIHI\ 1 UDAKRMUH UHIHZ CEGIHIHI\ \ROMRQY DG HYLFHV DG \KH
GYHESP HONIGG FROMKRIROR \P CIVFIBISTOMKDAZ HRZ QRUGHYHERS | RUPWIP HYA\KDABUIRGFHHBRMENY JDv KHDARUFRRIQ) [URP UHIHZ CEGIRXUAHVR HHU\ OG
2 0 \HYEV

2 XUs HHZ CE®H) XHYVHI P HQWHOYHBRAMAW DIGSRAAAMHG5 1 * GHIYHG I URP BRP HKOCH I URP - \WP DOV SOQVWDNZ HRZ QDQGRSHDMDGSIRNGV2 0 \HYFVIRU
FXWRP HJRZ QHGWP DOMADBIS 1+ SOV

7KH3$ @2 WH) FDMRY RI1THY/VR \Z DUH DG FRQKONY \HYLFH/ DG WH\DBIR VROU39 HHJ\ SURGARNVDIG M WP VZ KIFK Z HUH HAMR DV LQMI UDMS 39
7 KH\BEEIEHBZ \KRZ VIWHSHA-QBIHR UHYHXHYE VHIP HQVRWHOWAKUHH HOY/

R 5 HYHHVE\ 6HIP HQW
1 RW$ P HIFD5 HIIRQY/
8 6 ) HOHIDD

5 HIHZ CE®Y) XHY

( XURH

$ @2 WHJ

7RECUAYHIHY

6HH 1RWH 35HYHQXH IURP &RQWUDFWYV ZLWK &XVWRPHUV" IRU RXU GLVDJJUHJDWHG UHYHQXH DQG 1R’

6DBVDQG0 DINHAQ)

2 XU\DBYDQGP DNANY CSSURTFK VAR R | HUPXWRP HYFXWRP 1] H5 D06 ARP SUKHQLYHHIHIA HILAHER \ROMRQABIBR HGEWR P HAKHUHRGRP IF RSHDMRDO DQG\WMKQFDD
GHD/: HIGQI SRMANRSSRIMQUWAKURXI K UH HUDEY UANHAVI RUSIRSRDY 25) 3V FRQHIHAHVDQGHYHQV Z HEVWM GLIBCFLP SCLJQY WBP DAY DQGUHSHDV
BEXMCHWI URP H I FXWRP HY 2 XUGLHAWDBY | RUHGYHBSVDQG | RIBRZ VXS ROPXWRP HUBDR/ $ VR ' HHP BHU ZHKIE  HP SR HVIQAURNDBY

, QSU-EIDARY| RUDSIRSRID RAUEP WSLFDD FROGAEVDSUHIP LY DAWR \WHPXWRP HI QHHBY/DQG BNXUHP HQW QG LGHLHY DU-DV\R HKDGRHH | LALHCAHY DG BHAH
FRWV @ HFRTBPRADQG D] HWHPXWRP HIV XM BODGRAHEBUHDM\R HHI X\ |, | \WHELQYDHRRP SO RUQP HIRXY Z HR WX HRXUSURSUHEY HMSUM

HIHI\ P DD HP HWR \B DH\RRYVR VAR FRP SLOD0G DCD0] HWHLGQ RUP DARY 2 XUH SHIHGAHE HILGHHY YIMWIOGE DA ARHPXWRP HIVPXUBDMHI P V
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DRGLQ UDIKRMH 7 KUIRAIK RXUNRZ BEIHR WHI HAH DO Wil DG GFDQ) RYH.CP HBCDGE XMWY HYLUREP HQWV Z HDWVHAWWKHDYDGHOY R HHJ\ XMWY RUHQYLURP HQED
EDHGSD P HQWI RUXMRI HUHSANRQY RUHHZ CEBISRZ HWIHHDANRQ Z KIFK KHSVXVRSWP 1] HIWHHRRP LIF EHH IWR DSUIRSRHG SIRMPWRUD PXAMRP HU 2 (FHDZ DGHGD
SIRVPVZ HSHIRP DP RHGAMGGDXGEVR WHRXWRP HIVICAHOWY Z KIFK VHYHY DYWHEDY | RAWKH I LQBOVSHALLFDNRQVR WH SURWRNDQG | LADCARQAERAMP V

) RUGMQHZ CEGIHH)\  SOQMKDADHRAEXOWRIGFDAG RODPXAEP HIVMMRUXVHVRXUAH/R HIHI\ QRAZ MLOWWH PP HIVFRQUROWH\DIB SURFHW DOR LQYRYHKH
LG-ONFDIROR \W/Z \W DMERIYHVRXUAH/R UH3HZ CEGIHHU\ DOGREMQQ) GHAHRDY WIKWOGGIRYHIP HBCEHIP IWAR GHYHES DSTQARQ\WDNLM ) RUH CP SB1 IR/ ) *
SUIRVIRN Z HWBLYZ W J0QQ) FROWRCR DY/ ) *  URXUAHGFDMG FRHWR WHSURGHRIYHPARP HU) RAVRTUDDGZ LG SURVRN Z HERN | RV Z KHHXWMDNY DHIQMBMMG
LQSXUKDIQ) UHIHZ CEGIHIHI\ SRZ HUDADAWDADUH\X | LELHAR P DNHDSURMAWIDUE®! ©  KHUHIRYHGP HBODI HEAHY FROMROMH\IWM DQG UARXUFH \IXFK DvD OIS L@

RZ GHGE\ DP XQASOIW WHPXEP HUP D EHUTXLU-GVR IMKHDDS ) 3 \RXVHWHVAMRUUBRXUAH 2 QFHZ HEHIHYHZ HOUHONHD \R RAEEQWH U KIWAR\KH\IM DG \KH
WARXUH Z HVHN PXOKRP HY I RARHHIHI\ RASXWR \WHSRAQINIOSURVMANZ LW Z KRP Z HFDQHOMIQR D&Y \MP 33$

&XWRP HYV

= HIREYHVR EHDWKUAG \WELCELON SONGHUFUDAY) YOOHS MQIGIVRXUAHS HILAHQAVZHI \VROMRQ/GHIYHIHG Z 1\ SDMRQ H SHINH \WP Z RN DG DUHBRE@WI REXVRQ
XA HADM CRARD

2 XUPARP HYARRAHVR SURIMY HH I LAHR DQGWHGHHESP HYWR FBDQ JUHDHHI\ \RXURHY DG RAUNROMRDY DUHPXARRP 1] HE R VHLYHWH\SHALLF GHHBVR HIFK PXRP HU
DQGP HIQQI X@ UHSFHRUR INVAAKHUFDLERQI RREUQN) URP HIHJ\ FROAYDIRQWWURKIK DYDUHV R P HDKUAARWHIHHDAROR JUHD UHIHZ CEGISRZ HJ RAUPMIP HY/
DOGWHURRP P XQWY B \WHEHHIWR WAQ) HHI\ FRQXP SIRQ FRWV DG DWRADMG FERQHP WWRQ/

,Q Z HVHYHE FXWRP HYWWURXIKRANL RWS P HIFDDQG( XURSH $ SSUK LP DM R RUYHGVZ HHGHIYHG I URP | HEHIDO WBM SURYLGRDD RUGFDQIRYHIP HOW
HQMY LFOQQ) SXETF KRAMQ) DAKRIMAY SXETE XQYHYMEY DOGP XQASIOMIMAY 2 XU HIHICRXMRP HYLGFOGH YOURXVAYIMRVR \WHS 6 |HEHDDIRYHGP HW7 KH
8 6 |HEHDOIRYHGP HOAYFRMGHHG DMQIGIPAMRP HUDGVHIP HOVRUU-SR) SXSRHY VHHBEGICERYHXQGHLE 2 XUUHMQHWEHIP HON ) ROWH\ HOUHIG-G' HAHP BHU

RAUGLIHIV - PP HYDFFRXQAMS| RUCSSUR LP DMD R RAURBOUYHGY 2 \WHAKDQWHS 6 |HEHDOIRYHIP HOMR PP HYUSUMOMG ~ RPRHR
RAUBYHOHYGAUQ MY SHIRG

6HH2 3URYMRQVIQRXUIRYHIP HONRUEFWP D KO RUBXMCHW [ LCDADCFROGUMRQDIGRSHDIY BAXAV 1Q\WWP $ 5 1WN) CRRWYI RUDAVRXWRQR \GHID
FROUGH DR/ CESTFCEBIVR JRYHIP HOWRQAMRNY

&RP SHAIRD
© KUBIZ HI DFHWI QI LFDQWVRP SHIMRQI P DALIHQ® BHUR FRP SIQHY Z HEHIHYHWDWHE. R | HKHREVPAYH\WAKQFDCH SHWAHDQGI X@UIQIHR HYAVZ HER

2 XUSUCHSDOARP SHIYRLY LCFOXGH

$  6PDUN QHI\ 6ROMRY O F IOXNY &0 9@IQ) 6ROMRY &0 7$ ,F D/ HHFHARP SI)  6LMI,4 $%0 ,QOAMMHY ,(F 6RAMDOG, QOAMMHY ( GHI\
B\ AP V* LRXS / / & +RH Z HD-RQIRQ&RONRY 125(6&2 DXQWR &DWIHF GEDRRSRIDIRY 6FKGHG GRNUE 6LHP HY/IXMQ) 7THKGRIILAY DG 7UDH
THKRRIILY 0D, QHIRDG GARP SI). © HARP SHMSUP DUM RQWHEDUVR RXUFRP SUHHMYH LQG-SHIG-OAR HIQ) R HHJ\ HILAHR DG UHIHZ CEGIHHI
\HYIFHY/DOGWHEDBK DQGG-BK R RXUH SHWNA

T (QHI\ $WAV ,QWH/ ) * DJE51* P ONANRXUSUGASIORRP SHIYRY/SUP DU [(FOGH@UIH IRICERWAGHYHBSHYDGRZ (HYR O3 LQYZ KRVHD GYHBS
SIRWPVXMQ / ) * 1 URP \WHURZ Q@QE LY DQGRAHUIDIRIDOUHIHZ CEGIQDMUID0) D/ GYHBSHY RZ GHYAKFAK D0 RQEXNS HIHZ CEGV 9 DQIXOWG5 HIHZ CEGV 2 SO0
) XHY DIGAYMRY/R @UHP XAV@OIRDOR DG ID/FRYGP HDM/ , QWHEROU39 DIGYOMY 6\RINIHP DUNANRXUSUGALSOORRP SHIYRYLGFOGHT H WUD( GHJ\
& (QIH6$ ,QHHN (') SHIZEGV DUG&GOZD (GHN * URXS// & : HP D DORFRP SHMZ WP D) MUHIQE-BHCHYERZ HUSIRGFHY DQGXMINAY D/
Z HOD/D@UHQ®P B-UR \P DBUGHYHBSHYR UHIZ CEGIHHI\ SURMAW : HFRP SHMIRUBHGHZ CEGIHHI\ SURWRNVSUP DU® ROWHEDIVR RXUH SHIHFH
UHBXDINRY DOGCEAN R LGHIN DOGFRP SBIMKLIK TXDIW DQGFRWH | HAHSURWRV

T 2 0 6HMAY (0 &25 (QHI\ 6HYIFY &RP IRVE\ VWP V8 63 + RH Z HD- RQRQ&RQMRY DGO HRID , QWY DD Z HARP SHMSUP DU ROWHEDIVR RXU
H SHWHDQGTXODWR VHYLFH

6HH3: HRSHIDMLQDKLIK® FRP SHIMYHLQGAMY DG RURPXUHNRUI XWUH FRP SHIYRLYP D BHECEGIWR FRP SHMP RIHH T HRRYHD WDRZ HAR Z KIRK FRX@KDYHDP DMUIDD
DGYHYHH I HFWRQRXUBMHY WHYHRXHY JURZ W DMV DQGP DNHANKDH 1Q,\WP - $ 5 1MN) CRRLYI RUXUKHUGVAXWRQR  FRP SHIMRQ
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5 HXODR)

9 DURXV I XOMRYY O HAMHFRIGEANR RAUBMCHN ) HEHDODGE WM G LMDMRQ DOG U XOUWRQY HIEGIXVAR HOMIQR ( 63&VZ M IRYHIP HOAIHFHVIQWHS QWG
6D 7 KHOBSIFEEGIU-IXDRY WXL HIVIRY 63&VQ! I HILQHFK WIMDQGE EHE HODIHAH/R \WHI HGHDOIRYHIP QA HIOUHDOR VEMAMR GFOOU- XOURQVLQ\KH

LQMDIRIONUNGRIRYYZ KHIHZ HRSHIDM LFXQAQ) &DED WHS QIMG. LQIGRP * UHAH 5 RP DD DGHMHZ KHHLQ( XURSH

2 XUSURVAVP XWWRQRIP \R DODSSTFCEG HBRAUE UHITELQW EX@Q) DOGMI HV DOGHMUREP HABCWIXDWRQVDGFRGY Z KIFK YO 1URP SOFHWR SOFHDG\W HVRWP H
9 DURXVI HGHDO B SURYLGH DO DG GRDCEHP WO UTXUHGAR FROAKPAIQHHI\ HILAHR SURWAWRUBHGHZ CEGIHHI\ SOV

5 HJHZ CEGIHHJ\ SURVRNVOUHCOR \KEMAMR\GHALLLE JRYHIP HOEOWD HIV DQGHRGRP LF I XIMRY 6\VBM/DQGWHI HEH DD RYHGP HANSIFDD GR GRABI XDMWH
WIQSRMBRQRMIBIR /) * XQBWIWYFRP ELGHGZ 1\ DG GMMEXMG Z LW (DMUDOI DY EXVKLYLYCRAXQIRP TP R WBAAWDQGP D FKOQIHI URP \IP HVRWP H 6\ U XM
WHUABIODBI DG GVMEXNRQR  (DMUIDI DR HIG XVHY DIRRXIK B XDRY H HP SNRQVIURP UHI XDWNRQ DUH DYDLOEGLOVRP HKBRY| RUTP MG JDVGHIVHY CRAYMEY \XFK D/
\DBVRQD \R D' LQIGIFXWRP HJ 7 KH\DBI DQG GMMEXNROR . HBRMAY DAKH UASIOBYHI \XEWRAR WEAMDQG SURYLGADOUH XOWRY DOG\KH\DBIDQGWIP MRQR  HBRAMALY
DYWHZ KROVOBIGYHOLV \NXEMPAR | HEHDOWHIXOMRY : - KIBIZ HER QRARZ QRURSH DM UARIOGYHOHBRME GMUEXNROM WP VRUZ KRBAIB! GYHORBQP DARQM AP V/ \KH
SUFHY/I RAWHSURGAWZ HR | HUFDQEHD HRMGE. \WHVELITV LXBVDQG U XOMRQY CESTFEEGIWR XA M MKP V DvZ HODARHSUFHARDARHRZ GHYR \KFK X WP VOUHCEGIR
FKOUH 7 KHFRQAKAIROR SRZ HUJHZHIDNRQ SURMRVWSLEDIED LY/ U XM DVARH WM DQG SURVLGHR DOBYHY DUG\WWHRSHDIROR WHHSIRWRVOORP D EH\XEMPAR \WDMDQG
SURVICADOBIXTMRQDYE XMDMMY $ VWWHI H3HDOBYHOWHRZ QHIKIS DOGRSHDIRQR  DOG\OBIR SRZ HUIURP  JHIHIDARQ! CHOMVP D EHVEMAAMR U XONRQXQEHWH
3XEQF 8 \WDW + REAQ) &RP SIQ $ VR 338+&$" \WH) HEHIDCBRZ HJB PAR) 33" DQG3XEQES WIS HIXDRY 3RIAH/S VR 33853%° B6RPHR RU

U CEGIHHI\ SURVIRVZ KIFK DUHRSHIDAY DvH HP SWZ KRBMIBIJHHDALY RURSH.DMY XQG-UD\SHADTH HP SIRQIURP 38 + &$ DUHPXAUHQ® \KEMAAMR DM U XOWRQI RU
Z KRBAVDBISRZ HANOBVE, \WH) HEHIDO GHJ\ 5HIXDRY &RPP IR 3) (5&  XQEHMH) 35 DUGP XWWRP SO Z W FHMIQ) ( 5& WERWY BIXUWP HOV

1 Z HSXUKHSURMANVHP S 1Q) QLI HIHMRFKGREILHVRUZ W DMQ) G SURMAWABRMFDCFCSCAW JUDMADD P HILY DW Z HFRXGSEHFRP HKEMPAR\RP HR \H U XDRLY
\AKHP HY/Z KLFK GR GRAZESD R RUPXUHMBURVAW |, QDGAWRY WHWWEM SURYLGADD DG | HEHDOWI XMIMRQAKDA RYHOQTXOM LQJ | CAONAY DG RMHUSRZ HNHBLY | BTXHO®
FKOQH DQG\WHH I HAWR WHHFKDQ HYRQRUBXMCHN FOQQRAEHSWHERMG

/) * SRZ HWHHDNRQI CROWN/ UHTXUH DR DUHP DMRQVSHP IWZ KIFK P D BEHAL LEXOWR RAEIQLQFHYSIQMUMNG RNRYY 5 HHZ CEGIHHJ\ SURWRWP D DOR EHHDILE®IIRU
FHIEQJIRYH(P HQNCRUIRYHOP HQAHDMWGS LCRHORYHYI URP WP HVRWP H LFOAQ) W RHAW FDK SD P HQVIQ@X R\ RHAW DG \WHCHOW \R\VHODWRADMS
HMURGP HQUCDMIEXWY LFXQA Q) ADERQRMHAW * RYHIP HOACHHRRYHY DQG P DOEM/WSIHIO YO B MUMVGRIRQ

6RP HR \KHGHP DG WHEANRQVHYFHYZ HSURYLGH | RIDANIMAY DRG LQXMRIDCRXMRP HY DUH\XEMRAR U XORY B VLP SRHGXQEHUI HHIDODG WRAMXWNDY @7V, Q

DEAURY \WHRSHIMROR  DGHBRMFIOQMFRIGHANRQI RU RXUUHIHZ CEGIHIHI\ SURMAV DUH\KEMAAR | HEH DO WBM RUSURVGADOQMFRQQHAURQ QG| HEHDOUHITEON
\NDQEDLG/ DOR VAWVRU LOXWMIN ABLULTY 7 KEHBLLIVAGHAL KBV EXMQHN SUTRWAHY DQG HRGRP LF WP VAR Z KLEK Z HOUH\XEMAAT KH\BLLT VOUHGDWGE. WHXWDNA DG
CSSIRVHGE. WHXWDNAWEM SURYLGADDRUIHEHDOSIX@RY FRP P MR

6 HHRXUMHRIRQ HON®E 5 NV UHIDAGWRS HIXDWRQVRU RYHIP HUDS FARY/ 1O, WP $ 5 1WN) CRRLY
+ XP DQ&DSIMICD DCRIHP HQW

: HEHIHYHRXUHP SR HVOH$ P HRARIVIUDRMWHRUH D/AKH - FRP HVRI HKHMR FBDRYHD LM UDMRXUDGYDRHG WHKQRBI\ SRWRIR DG GYHES LQQRYDAYH
WV RP DRYHHHI\ VROWRQY | RURXUPXMRP HY

7KHEWDK R RAUNCP FRXSBGZ W RUGHS BEHFK R \WRKQFCH SHIWHHIEGY XVVR\LANGIWHP RIWARP SBf HHJ\ RSSRWQWHY 6 XSSRINY RXUHP SR HHVDG\WH
FRP P XQUWW/ILQZ KIFK Z HVHYHLY SDUIP RXQMAR RAUNAHN

: HIRRXVROQWIP EDVHGHP SR HHSKIDQKURS, Z HIOHW | REXVHGHP SR HHEHH LW DG AR RAMP HVR RXAUGHDCARP P XQUHYWURXI K HSXFDINRQ DG WRQQ)

$VR' HAHPBEU Z HKDGD\RBCR HP SR HVEDHGLQ 8 6 WIAV LGFOGQ) WH' [MUPAR &ROP ELD HIKVWE DIDEDDSURMGAHY | RAUGFDIRQAMRIKRAW
WHS QIMG. LQIGRP RHEBADNRQLQ,\BD DGRHIQ WHH
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SKIDQKRSF$ RN/

: HERARHD SDWNASDMLQ SKIMIQKURSLE CRRYMH WDAXSSRWRXUGHDCARP P XQWHY DG SURVCHDQRSSRWQW IRUG TP IFWP EXA@Q) ' XUQ) Z HKRAMGHJIKW
YROQMULQWRYHASRQRBGE P HP BHYR RXUH HOAMYHP DQRIHP QAP 2 XUHP SR HHYZ HHHIFRAUDI HG\WR X\VHSOGFRP P XQW VHYIFH@ VIR GRDMWP HDG
FUDAYHHHI R WHHHHWVDYZ HODYRJ D] DNRQWDAMRXFK WHP SHYRDD DG\ JLYHECAN R \WH HMURGP HOADQGWHUFRP P XQWAY $ VDUWHAXOVZ HH SHIHRHG
LQRBDVHG SDMA SDINRQLOQ ERK \WH XD DINRQR - RAUYRXQMHUKRXY/ DG LAWY

EXTIHDOG( QIDIHP HW

: HZHBRP H \XSSRWOQGFHBEIDMP DQ ZD VR WIQNQ) : HEHIHYHLQRYDARQGP DB/ YOUHN R WRXIKWOG$ P HHARKD/ARHZ HOR Z HBRP Q) DQGRHPEDIY)
HP SR HVIWRP DZ IGHWQJIHR ECANJURXQGY : HOHSURXG\R EHDQHP SB HAMDANBHIHYHY LQHMXOCRSSRWYQW | RUHYHY RCH

7RIRVMUDKHIOK  YIBUIDQAMOQGLQERYDRYHHYLURQP HAVZ HHOADMRXUHP SR HHYRQFRMERDAYH DG LHWSHRMKCEREDP \VRQ) WA@Y DIGKRZ \R (OYLIDMAL I HHWEROQNV
R YIHZ LQDSRMYH DG SURGRWHZ D

5HUAWY LIVDNH  HBP HQAQRXURRP P LW HQAR HNXDORSSRWWQW @ HOHNHHRQWR BUIQ) WWBOMG DG TX0 HGLQAYIGOY QR RXUFRP SIQ. 2 XUWBBOMWP | RPAMVAVRQ
BEUQILQ) DZ IGHUDQIHR FBQEEMY QR RXUSLSHIXH DG LV WIRHS LOWL@Y EDHS UHRXAWQ) R LGN TXDD! LHS FBQE MY \KDAP HHARXUCHHDY

YHHIWZ W D3 XLERH

7 KHKHXAY VO HY DGZ HOEHQ) R RAUHP SR HAYFRQIMMHAR BEHD\RS SURIMWY D/$ P HHAR |, QDGAWRQWR FRP SHIMWH\DDUHY Z HOHARP P IWHG\R B XOW® HYDODNY D
FRP SHIVYWHEHH WSRWRIR WUEYLQ) R SURYLGH URRXUAH/\R RXAUHP SR HHAKDADMMWAZ [\ Z RIN @ HEDDGRH

: KIBIHP SR HHKHDAKFDUH FRW DG CAFHWWR DZ LGH YDUHW R P HAFDOBURIGHYKDYHDZ D VEHHQDAKRHWRS R RAURIMAID @XAVZ HBOR FRQIMXHG R | REXVRXU BHHIW
RI1HIQIVRQAKRFHDG RXUP HQRCKHIEK DG Z HOEHQ) RITHIQIV @ HZ BAR HQMXUHRXUHP SBR HYKDYHD YOUHW R KHS DG UWRXUAHYDYDOE® R IHAHG\WURIK SDARP V
DGWHYIRHWH [HHORRP |RMEGIDXMQ) WKRXGWH GHHGIW

, QDBAMRQ Z HRIHUDFRP SUHKHMYH( P SR HH$ \WIBRH3 @Q\R DO P HIAAR JGEDOHP SR HYDQGWHUILP 1O P HP BHY\KRX@GWH  GHHGDMMWEFHZ W @ HSTIQQ)
P DMLY 7 KURIK RXUEHH IWR | HIQIV RXUHP SR HAYFDRDORVENHDGYDRAIHR  WRY DG BHH IWR HKDRH WHUSK\ MFDD P HRORUI LCDEADCKHIGK

&DUHU$ GYDQR-P HQW

$ P HAARWAYHAR P SBP HONFUHDRYHZ D VIRURXUHP SR H\R\XSSRWDUHHUDGYDRHP HOAZ R CHORMRXUHP SR HHATFDUHHUGYHBSP HAWZ LMY DI REXVRQUAMANRQ ZH

KDYHLGRBDHG\WHI BTXHR R FOBHUSDN GVRXAWMRYY WIQQ) DOG\KFFHMRQSOOQQ) * XU Z HOBRLP SIRYHERXUSHIR P OFHP DI HP HOABURAHW DQG FRQIOMHG
RXUP HORUIKLS SIRIUP SOUQI HP SR HAVZ WP HQRYZ MMQRXUGDGIKIS WP | ROMQ) ROPWEEDKHE I ROV DG IXLAXFHZ WK YOURXVANGY

© KHRLWARP HARWKHLQCRYDAYHVROMRQAKDAZ HGHIVHAR RUPARP HY WY/ FUMFDO RAWHS P HIFR WP \R EHDAKHIRUH URA YHY P RQI RXUSRSRIDMO DN
7HP KRWD&HIAUR ( [ FHIBGAHIQS GYOIFH7HKQREI\ WRQQ) VAAMRQDDMEGIVR DIHP SB H ( TR VHMRQ! HDMUBY/ DAL | HHMRSIF \R FRYHUYDURXVDSHAWR
$ P HIARIVVROMRQ SRMRIR DQGLYSUMAAGE. RAULQMEDDXEMAN DRKUH SHW $ @HP SE HVDUHHIFRA HG\R DAWIG QYHDQG SOMASDMIQWHA - $

T HOXGHHG8 GP\ 1RPAMAVDVRURIHRHR QIMICRONRQ) DIGGYHBERSP HQAKDAY DYMEGIR DOHP SR HVIGEDD ,Q Z HDOR XQAHGDP DAJHJ
GHYHBSP HABRIUP | REXVHGRQHIKOAQ) P DR HP HOADQG GDGHIKLS WA@Y | RUP DIRIHY CRUIRW DODSDWR  \WHRL D) DARQ

* HSURVIGH DVMRQUAP EXYHP HQABIRIUP  \R\XSSRWADUHHUGHYHERSP HOWZ MMQRXURLI DR DRQ |, QOBAWRY Z HVXSSRWAP SR HHIWZ \W B LQYHAY) LQFDHHUDGYDLHQ)
FHWIFDNRQSURIWP V

) RUP RIHLQ RUP DINRQ RQRXULQMDAYH/ CRMSG CERYH SBDHVHHRXU ,P SCA% HBRWR BHSEDWKHGLQ Z KK Z IOEHDYDMEBIDAZ. 72 Z TP HRARARP
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6HDRQDDW

6HH2 2 XUBMGHWVLYD HAMGE, HDRDONHI5/ D0G FROMKANRQR FBV DG WHHWHIB/ DGR FBVFRX@ KDYHDQOGYHYHH | HAARQRXURSHIDIY AKXV 1O, WP $ 51N
) CARWDQGE2 YHYLHZ 2 (IIHAWR 6H-DRIDV QWP 0 DEIHP HMY' VAXWIRQDQGS MOMVR ) LODGADR RIEWRQDYG5 HXWR 2 SHDIRY | RUDAVAXWRQR
FDRDDW LQRXUBXMGHW

* FRIUDSKLE, J R.P DARQ
) LCDQALOO.Q RUP DIRQCERWVRXUGRP AN DOGLQMIDNRICRSHDMRY/P D EHIRXGIQLRM  3* FRIUSKIF, RP DIRG R RUFRQRIEDAMS | LQOGADOWIAP HONLGFOG-GLQ
WP RWY)RP . ZKFKIQRP DIROLVIGRERDAGKHHOE U HHFH

$ GCAWRID] QRP DARY

3HIRAF WBRW SUR \ WP HQV DG RKHULQ RUP DIRQ DUHDYDOEGNR\WWHSXETF |UHR FKOUH RQRXUZ HEVMM ZZ Z TP HIWFRFRP  DARRQD/UDRIED SUFNAEGIDM
WH KDYHEHHDILBGZ WK \KHE HRXUMY DG ( [ FKOQH&RP P MRD 26( & DOGWURIK WHG( &IVZ HEVMM ZZZ HFJRY ;- HIGFOGHRXUZ HEVIWW DG W LQWLY UHBRWRD
DVOQLERYHW \WOOUH HIHGFHDQG GR QRAQMIG VIR EHDQCRYHAN R RXUZ HEVIWA 1 RHR \WHP DAUDCRQRXUZ HEVIWILY SOWWR \MLY/5 HSRW
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WP $ 50N) DRRY

: HIDFHPDQ UMV, DQ R WHHYHQVRUFLURP \WIGRHY GAPUBHG EHBZ. CRXDE RAFXU Z HDQGRXUBXMQHARY ILQDGRDCFREAWRQRUUMXOVR RSH.DIRQ/FRXTG\KIIHU DG
WHWDAQ) SUFHR RXUEDWS &RP P ROBVRANFRXGS G-RICH 2 XURXUHADGE SRAMMDOLQYWRLYAKRXG FROUGHUWHIRTBZ LI UMNY DQG\WHLQ RUP DR FRQBLGHE XQEHUWH
KHDAQ 3 &DAMRDY 1 RM5HIDEQ) ) RZDG/ RRNQ) 6\BAMPHIV  EHRIHG-AGQ) W LOMINQRXUMHRXUMEY

5 DMV5 HDIMG VR 2 XUYMOHW

,| G-P DQGI RURKUHHI\ HILAHOR DOGUHIHZ DEGIHGHLI \ROMRQVGRHYCRWBYHES DvZ HH SHRARXUURYHXHYZ LAWK | HJ DQGRXUBXMGHW Z L@EHKDLP HG

* HEHIHYH DG RXUIURZ \K STIQ/DWKP H WDAWKHP DNAVRUHHI\ HILAHR DOGUHHZ CEGIHHIA \ROMRQYZ LOFRQMXHRIURZ WDIZ HZ L@IGR-DHRXUSHHADARQR
\KLV/P DUNHNDQGWDARXUUHYHOGVI URP VI LQR\KLY P DINAZ LOFRQMHR LGRS DHRYHAMP H || RXUH SHRBINRQ/DARWHM] HR \KLY/P DUNHADQG RXUCELON VR VHTRXU
SURGENDGVHYLEHVIQWKLY P DNANDHQRAFRUHRARXUBYHHY Z LEWK | HJ DG RUBXMQHW Z LQEHKDP H3

, QRUG-UVR\VHRXUHFRQADAWI RUQHZ. SURWRN Z HWSLFDE | DFHD &R DQG YOUDEGIVHIQ) R FRIWDWHIXULRAI QU LFDQAHRXUFHFRP P W HOWDQGUHTXULWD Q) B0G
WP HEH RHZ HU-D@ HUAVHOXHY
7KH\DBVA FBIIRIHHI HIAHRA DYGUHIE CEGIHH SIRWAVIQIHHIOENHIRR R P RQKY Z IW\DBV\R | HEHDOI RYHP HIADQGKRAMQ) DAKRUNY FXRP HY
WIEQ) R UTXUUHWKH ERQI HWADBY SURFHARY 2 XUMDBY R FBIKDY EHHQI XUKHUGI\WHIHG D/DUAKOR P CRRHFRQRP LF DG I HFRSRIWAIOFRQAMRYY DOGWHHFRQAURQ/P D\H
VAL | LFXCOMR SUHEPARH\NP HICH! RURKUVHEG) R FB1 2 XUH L) QG SRMMICRXWRP HYJHHDD |RTIZ H \WIEHGEXGIHMY DG SURRXUP HYBURFHAHY/ DG \RP HIP HY
PX\WQ]DJHLQLH]XM CESURYDCBURAHWAY UHIDAGAR RANHIYLEHY 2 XUPXMIEP HY/R W XVHRXNGHFRQKGEIQNV DQG DGYMNRY Z KIFK FRQUEXMAR DERJHAIBVA FB 0 RV
R RAUSRMNICPMEP HY/MWXHDD5) 3 D/SOWR \WHUFRQUGHDIRQR DM DIYHYI RAHUSURSRHE SURVIAW, Q SUHSDUDARY| RJUASRIEQ) \ROD5) 3 Z HWSIFID FRIBAND
SUHIP LY DXAWR \KHPXAWRP HLIV GHHB/ DG WH RSSRUMQW VR BHOAHIWHIHI FRWV ) RUSURMAVIQYROLQ) DU CEGIHIHI STIQARDAY CRABFDMERQDPXRP HIVMIWM
ROKDAARURH/R HHI\ QRAZ MQ\KH PP HIVARQUROWH\DBY SURFHW DOR LORYHAKHIG-QILFDNRQR MAMY/Z 1\ DRERRYH\RXUAH/R WHHZ CEGIHHI \XFK D/D
OQE LORUDI DYRIEGMMI RARTU39 OGP D LORYHRBEQQ) GHHAOY UWKWDQGIRYHP HMEOSHP IV GYHERS DSIRMANRQWDALM |, | Z HOWHLY DGHGDSURWANZ H
WHSHIRP DP RHGHBGGEDXAWR \WHPXWHP HVI CAQNY Z KK VHYH/DARHEDLY | RARHI LDOVSHA LFDARQ/R WHSURVIPA. - HWHDP XWACHI RIDMDQGH HRXMDARQRERA
Z K WHPXWRP HJ , QDBAURY Z HRUAHPXWRP HANVSIFDD GHHG\R RAIQ! LDCAQY) | RAWHSURWAY

7 KVH \WMG-G\OBY SURFHI BNXUA/ARHGHEFDIRQR \LIQLLFDQMP HE RXUMDBY QG P DI HP HYSHYIRQGHIDGRUXHR \LIQULFDQNVDGADOARUAY Z WK GRAHIBQN
R \KFFHWRUUHRYHY R RUHDAGH SHOAY $ SRMMNICRXAEP HIP D JRWKURXI K \WHHQIMHVDBY SURFH DQG QRATFFHSWRXUSURSRVIDS @R \KHHI CRRLY FDQFRQMEX MR
| ORMDMRQ/LQRXUTXOWA® | LCDGADOSHIRIP DOFH DQGLRUHDHWH ONHIKRRGWDARXURSHIDA) UAKXAVLQD SDMFX@UTXONMUZ LOI DOEHBZ. LOHWRUH SHABINRYY 7 KHH

| CARLY FRX@ DR CEYHYHD 0 HANRXUBXMGHW [ LQDGADOFRQAMRQ DG RSHDIY BAXOVGHWR LGFUDHE\SHIAQ) B\ XVWDAW RN VAR LRBDHE UYHHY

: HP D QRAHRIQ] HD@WHHXHYI URP RXUECANER) RUUHAHYH DXDSD: P HW DQWASDMG XQGHULY DLGEHG SLRVRNV DQG FXMRP HUFRQRDRV

$VR ' HHPELU DG ZHKOGEDAN®I R [SSH IPDMY  ELAIRQLOH SHAMS | XMUHUHAYHHY/XQEHMI GHE PXRP HUFRQAEFNV| RAKHLOABEIMRQRU
FROMKANROR SLRWIRN Z KLFK Z HVRP HIP H/UH HARDYIX@ FROMPAMGEDANRY  DQGZ HDBR KOG EHHD LY. DUEHE SURWIAVI RUZ KUK Z HGR QR HAKDYHMI GHG PP HJ
FRUFWZ LW AP DAMGVREO XMHUYHOH/R DQOGAWRID  HORODG HARQ KWSHANHD $VR ' HHPEHU DG ZHKOG2 0 EDANRIR

SSK IPDMY  HORQDG — HAR) UASHAMHD 2XU2 0 EDFNGI UBIHIVH SHARGIXUHUYHDVXQEHMIGHS P XEM HIUPXMRP HUFRQAIFVI ROWHGHIYHY R
2 0 HYIFH SUP DUO® IRUIHHI\ HIFHR DYGUHIHZ CEGIHHI FROXKANRQ SURVANVFRP SBIRGE XVI RURXURXWRP HY

2 XUPXWRP HYKDYH\KH UL KAKQEHNRP HALLXP \WICFH/AR WP LDMFRQREAVRUGH HAKHWP LQJ R RAUVHYLFHY DQG\WHUSD, P HQMR XY , QOEAMRY RAUIRYHIP HOW
FRQUEFW DUH\XEMPR \WH UMWY GHAUBHG EHBZ. XQGHUR 3WRYIMRQVIQJIRYHIP HUWRQAMFWP D KDWP RAUBXMCHW | ((DRDCAROBWRO DG RSHIDY WKWV 7KHSD P HQV
HP DAV RUSLRWAMKDAKDYHEHHD L DEHGWR XVEXWRUZ KLFK Z HKDYHQRW HALI GHE FROMPVKDYHEHHQ SWHSIWHG B, P DRI HP HOADQG UHEDHGE XSRQDQP BHUR

DAKP SIRY/ LGFOQAQ) WDAMHM] HDQGVARSHR \WHIY. DLEHGE SLRWANZ LOCRVKDQIHSUR AR WHVLIQQJ R PXEP HUFRQAIRN WDIZ HRURXUPXWRP HY/Z LOEHCEGIVR RBEQ
DO QGHFHADY WILG SO I LQDGAQY) | RAKHIY. DLEHG SURWRN DOG\WDAZ HIOQG RUPXMRP HYZ LEWRK DI UHHP HOARQDQGH HAXAMFRQUIFAW! RAKHLY DLEHGSURWAN © HOWHGQRW
D2 D VIEGIVR HQMILQR DFRQMPNVRUDD LY. DLEHE SURVRARQWHMIP VSURSRHS $ VDUAKEVZ HP D GRABFHYHDTR \WHUAYHH/AKDAZ HIGFOCHIQWHLY. DLGHGSIRVRV
FRP SRHWR RXUECFNE) RAKDVZ HHMP DMZ HZ L@UHFHYHXQEHULY DEHG SRRV |, | Z HGRQRABHFHYHD@R WHUHYHQMHZ HRXUWHO® H SHRAAR UHFHYH RXUIXAMUH
RSHIDACY UAXWZ L@EHDGYHYHD O HAKG , QDEAUMRY DCHDN LQWHUHFHSR



70EGIR & ROMIWV

UHYHAHY HYHQLL VXRK UHYHRMY DHHYHQXDD WHAHYHS P D FDXVHRXURSHIDIY) UHXAVI RUD SDMAX@UTXDIMMR | DOEHBZ RXUH SHRRMNRQ/

,| ZHDHQRAZEGIVR FRP SBIM SHIRIP RURSH.DMRXUSURWRVRQ D SUR MIEBIEDVY RUDVZ HKDYHFRP P IWHG\R RXUPXMIRP HY Z HFRX@S BHRP H\XEMPAR QTXLEDAG
@P DIV DOGRXUU-BXIIRY DOGRXUHKOVR RSHDIRQVFRXGGEHDGHIHD LP SDRAG

" HYHESP HQMOQUBEDIRY DQGFRQMKAIRQR RAUHHI HIIAHA DOGUHHZ CEGIHHI SRMAW DQGRSHDIRQR RXUUHHZ CEGIHHI\ SURVRV HOBGYP DQ UMWY
LFOQAQ

| LOWHRUIGHD) VIQUFHYIQY FRP SROHQV DG HIMXSP HYAKDAP HANRXUBTXLUP HOW

| OWHRUGHD VIQREBQQ) DOGHHADY UWIKWAR @QG AW DG XVH

| LOWHRUGHD) VIQUFHYIQY TXOIWV SHIRP DFHR FROMARLY DG RKHWILG SOV VHYLFHSURVIGHY

(CFUDAY (FOGQ) D/VDUAKOR LQMIRY LOWHFRWIR OERU HIXSP HOMDQGFRP P RAWAY GHHE-G\R FROAMKAWRURSHDMSURVIFN

| DOWHRUIGHD VIQREEQQ) SHIP W) DOGDEAHMQ) RMHUBIXDRY LWKHY CRHQHUYRADIRY DG RO HVIQ®GI DOMIXUP HOV

| LOWHRUIGHD VIQREEQQ) RKHIIRYHIP HOEDXSSRWRUCSSURYDY RUQRYHIFRP Q) REMIRIRYYIURP P HP EHYR \WHSXEQF RUDGRLQQ) OQERZ CHY
\KRUIH/R HIXSP HOARANGBG OERJ

XQRHQHIIGHIQ) SIREBPV

IDOWR DR HARCF-BARUSD. | RUUHOHZ CEGIHHI\ \WDAZ H\XSSO

Z HDKMHULQMIHHGAHY FDBWARSKLE HYHOVLGFOGQ) 1LY H SERQY HIWDXONAY GRIKW DQGOAWR WUIRIP DG IFAGHQVIQRLQ SHIRIOQWY ROHBRW
R @H

HOYURQP HUBD DUAKCHRER) LFDORUJ HRERI LFDOFRQEAMRYY

KHOGK RUMP LOUMKHY DSDQG-P LIF RUFBLIGHP LF

OERUG\SX\M/DGZ RINRSSDIHY

P MKOQEIQ) R KD DLERXAVAKEWER-V DG Z DA DG RMHURYHIVRANGHR . RXUFRQIRO

$Q R WHHI DRRYFRXGEI LYHUNHVR FROAKFIRQGHD V FRUWVLQH AHWR RXUH SHRBIRQYRUFDXVHXVCRAR P HANRP P Y HOIVILYHOVR RAUPXMEP HY : HKDYH IRU
H CP SB! H SHIHFHG QUXSIRQ/LQGYHBSP HIMQKBIEIMNRQ QG FROMKANRQ DVDUAKOR FRMHG\KSSD FKOIQDQG &I MY ADIBINY DOGZ HP D FRQMXHR

H SHIHFHKAK QVXSIRYY , QOEAWRY WHLP STAVR FIP DMADQIHKDYHFDVHG XVAR H SHIHIFHP RUHI UATXHQADQG\HYHIHZ HDMHULQAMIHIHZRHYZ KLEK KDVLP SCRMGRXU
FROMKRNRQWP HIGHY DOG\MVWHIGP D FRQMKH 7 KHVAHI CRRLY GG HYHQVFRXES SUYHOAXV I URP FRP SBINY FRONKRNRQR RXUSURMAN FDXVHGH DXOVXQEHURXUI LCDGHRQ)
DIUHP HOVRUXQGE-UFRQUEFW\KDABTTXLUHFRP SBINROR  SURVRAVFRQAKAMROE! DFHMBEQWP H JLYHUMHWR TXEDME AP DIHVRUSHIGNY FOAHSUIRWAMAR EHXCBUR MIEGH RU
XV RURKHZ NHLP STURXUBXMCHN | LQDGADOFRQAMRY DOGRSHDY AKXV

) RUH CP SO RAUZXUN ( QIIGHIQ) 3URPXUHP HQWE RQAKANRODQG0 DIQMIDFHS JUHP HOAIQG\WHXQEHOLQ) SXIKDHREHYAAMSDVR 2 AREHU WH?6&(

$ JUHP HIV Z WM 6&( REQIDMGXVAR DFKLEYH FHYBQ\XEWEQMICFRP SBURQP LOMWRCH DM/ RAKHI CAONA/GR OMAMDQS XI X DQG!| RUDABDWAZ R\ HOWAKHID \MJ
P HAASHAL LHG DYDLOELQWY DG FOSCAW JXOUDQMA $ VSUMRAD GVFBRHG GHRAKSSD FKOQGHD V Z HDK-UDQGRKM-UHYHON Z HZ HIHXTEGIVR FRP SBIMWKHSURVIRVE
WHJXDUIOM-GFRP SOURQEDMR $ XIXW DQGP OGHI RUFHP DMKUHFDIP VUHDAGVR\KEK GHD V ;- KLBIZ HKDYHUTFKHG CQDIUH-P HAZ LK 6&( RQVKEWSQID

FRP SBURQR WRRWR \KUHEDMY HHJ\ WRUDJHV AP SURVAV WHUAROWROR RXUREQI DARQWR SD \WHATXEDMG AP DIHVZ LWIKHIS DG \WHCSSOFCELON DQG\VFRSHR
00 |RUHP DMKUHUMIH  DVZ HODVOQ. FRWEHFRYHY ZHP D EHHQNBGWR WP DQVEMPARGVSXM |, | Z HIDOR FRP H\R DQDIUHP HZ W 6&( RURKHEZ VHUARYHP DY
UHDAMG VR \KEWBQMICFRP SOURQRUUHDAG RUFHP DMKUHUIH - RUI DO P HAMH DD MELMIV DG FOSCAW JXOUDQMY Z HP D EHVKEMANR QNXCEDAG AP DIH/XS \RWH
POWPXP PRQR P LARY 7KYFRXTSKDYHDP DAMIDCOGYHYHH | HRARQRXU-BXBINRY EXMCHY DIGUAKOVR RSHDIRY/

$ \LIQU LFDQUE-FICHIQWHI MADCKHDAX R | H3H.DO B SURYLGQFLDO DQG GFDQIRYHLGP HIWFRX@S UHEXFHG-P DQGI RURXUHGHLI\ HILAHR DOGUHIHZ DEGIHGHLI\ SIRWRN
DQGDMIQULFDQAHXPIROR WHI HEH.DZ RIN RIFHFRX@G GHD). | HEH.DOFRQALANY) DQGDGHIHD LP SCRARXUI HEHLDCEXMQHN

+ (MRUFDD LGFOQQ) |RMH\ HWHEG' HHP BHU DG DG UASHAYHD R RAUUHYHGHYKDYHEHHQ GHUYHG | URP \DBVAR | HEHDO\WBM
SURYIGADD RUGFD0) RYHIP HOEOHIMYY L(FOGQ) SXETF KRMQ) DANRIMEY SXETF XQYHYMWY DOGP XQASIOMDMY : HH SHABYHDYIURP \WLYP DINANFRRUR
FRQIXHVR FRP SUNHDMI QU LFDQMBHFHQBI HR - RAUUHYHRAHY| RUKHI RIAHHIEGI XMUAH $ \LIQULFDQACHRICHIQWHI IVADCKHDGN R WHHH L) DG SRMMDCRXWRP HYP D)
P DNHIVAL LEXOVRUWHP VR HOMULQR FROMEFWVI RURUVAIYIFHY \R REBIQ LADGAQ) GHRHWDL R I XQE\KAK FRQUIAW RUP D FDAVHWMHP \RVHHN R UHGH RADMRULP LCDM

H LM DIUHHP HQIVZ LW XV , QDBAMRY L WHHLY DSOMIORU XOWXERZ QR 00 | HHIOMEBM SIRMCADCRUGFDOIRYHOQ) ERG \MVP D DEHYHD [P STAARXUILQDCADD
SHIRP DFH ) XUKHP RUH DMJIQI LFDQABBANROR WHI HEHIDY RIN RIFHFRXGGHD, | HEHIDOFRQAIRMY DG RKHZ VHKDYHDQDGYHYHH | HRARQRXUI HEHDOSURVRN DG RXU

I.CDGADCEHIRP DFH

+H +H+ +H+ +H+ +H H H H

+H +H +H +H
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3URAMRVIQ RXUIRYH.QP HONRQADFNVP D KDUP RXUBXMQAW | LQDGADCFRYAMRY DQGRSHDIQY UHX@V
$ VJQULFDQMERWROR RXUIXED FROMPMGECFNGR) DOG LY DG SURVIFNLY DRIEXVBEBIVR PXRP HYAWDADUHI HEHDO\WBM SURYLGADD RUGFDO) RYHIP HOBOHIMY 7 KH
FRQUEFW! RUKHHPXMEP HYPXWRP DO FRQEQSURYIMRQAKDAILYH\WHJ RYHIP HOAXEWEQMIOUW KWOQG WP HAHY POQ R Z KIFK DBHQRANSLIFDE | RXQGLQFRP P HADD
H:Qmml LFOAQ SIRMMRONKDAITRZ. \WHIRYHIP HOAR
WP LDMH MY FRUEFW 1QZ KRBIRULQSOWIRUIQ WDRORIRUDRY
i WBAHRUP RAI\ FROUFWRNXEFRQMPN
$  GRUHWRIZ DGIXXUHFRQMFWL CRXMOCRUDSSOUHAR DY) DIRDOFRIARVR LOMIAMIHAVARYHIG RARLP SRHRLIOQ] DIRIDOFRQ CRAP MJDIRQP HDXUVDY/D
FROGUROR HJIELOW | RUDQLY DG
T \NEHIGRUGEDUWHFRQMRRUI P GRQ) BXMCHNZ W WHJIRYHP HMWRUD\GHALLF JRYHIP HOADIHR  DQG
$ SXXHFUP LODORUAYIOUHP HIH/XQGHKH) DOHE@P V$ FN) DOHE\BIAP HONVS PADQGMP LOUUHP H3 SIRMRQ/XQATXHRIRYHP HONRQAMRIY

8 QEHUHHIDOSUCHASBYR JRYHIP HONMRMERNY OF Ll \WWHJIRYHGP HIWMIP LCDM/DFRQMPAVRUFRQYHIHIFH WHWLIP LODMGFRP ST P D BFRYHURID IWIGRXUHGRU
FRP P WG FRWV VAP HOV SHQAHY DG SUR IWRQZ RINFRP SBIMG SURMNRWHWP LADIRY , | WHJIRYHLGP HWAP LODMYDFRQMFWRUGH DXOWKHGH DAY FRP S LV
HQUMBG VR UHFRYHUFRWLGRXUHG DG DAVRADMG SUR IWRQIFA-SMG LR VRQD OUGP D EHACEG! RUH ARWFRIWLGRABGE. WHJIRYHGP HOAQSURAXUQ) XQEHIYHBG LM V
IURP CCRKHNRXUAH |, QP RUNR RXUFRQREFWZ LW \KH I HEHIDOI RYHIP HOAMKHIRYHIP HOAKDVDI UHHG AR P DNHDSD P HWR XVIQWWHHYHOARDMARLP LCDMAKHDIUH-P HON
HIUD 7 KHWLP LODNRQSD! P HOAY GALI GHE\R FRP SHODMXVI RAKHFRWR . FROAKFANRQ SOV LBGALQ) FRWVOQGE SUR MWRQWHZ RN FRP SOIAG

,Q( 63&VIRURYHIP HOBCHMY \WHP HARGRBILHVI RUFRP SAMY HEHJ\ \DAQIVP D EHGW I DYRIIEGIWDR! RUGRQ JRYHIP HABCRAMRP HYDQGP D EHP RAILHGGUQ)
WHFRQUFVEHIRG : HP D BHIDE® RUSUFHUHSRIRO/LL \WHSURWRMG\DILQIV FOQRAEH\KEWEQIDAG , QDEAWROVR \WHUIKWR \KHI HGHDOIRYHIP HOAR\MP LCDMIW
FRQUEFAWZ LW XV | HEH.DOI RYH.P HWARQAIFA CUHFRQGMRGHE XSROWHFRQIMOXQ) DESURYDCE, &RQJUAVR \WHGHHAOY \GHIEQ) WRKRGRUKFK FROMFW &RIUAWR WD
CESURSUDANI XQB/I RUDSUIRIUIP RQDBHBAP B-U  1VADD, HOUEDWY HYHQWRXIK FREFVGHURP OGFHP D \BNHP RIMWIQRH\ HIU &RQMHTXHO® DAWHEHILGRQ) R P OQ
P DVU* RYH.CP HQBOSWRIUP V FRQMFVR\MOP D QRAEHI XE | XQEHG DG 0EAWRICP RQHYDUHWWHOFRP P WWG\R \WHFROMEFWRQD Ll DVDJ5Z KHDCESURSUDMRQVDUWHP OH
B &RQIUANI RUIXMUHI VIO, HOY 61P LOUSUTANAHY DUHINHD \R OOR O HAAKHDYDOELGNV R 1XQAQ) | RURKUFRQAIRNZ W & DDADD DvZ HOD/WBM SURYLGFRLOO DOGGFOD
JRYHIP HOVQMYY || RHRUP RMR RXUIRYHIP HONRQUEFVZ HIHWLP LODMG RUUHGEG RULL CESURSUDNRYYI RWHIXQAQ) R RHRUP RMR RAUFRUEFWLY GHIA HGRU
WP LDAMG RUBMQHN | LDGADCFREWR DG RSHIDMY UAKOVFRXGSEHOGHYHD OIHRMG

7 KHSLRWRNZ HXQGHIENHI RURXUPRXWRP HYJHIHDE UHTXWUH\LI QU LFDQWADSABIO Z KLFK RXUPXWRP HYRUZ HP D\ 1LCDQRHWNURXIK WLLG SDUINY DQGVXFK I LCDQALQU P D
QREH DYDLDEBIVR RXUFXWRP HYRUWR XVRQ | DYR.IDEGIWLP V Ll DADD

2 XUSURVMANI RUPARP HY DUHWSIFDD | LQORHGE WG SO ) RUVP DOVADBIUHIHZ CEGIHHI\ SOQMKDAZ HRZ Q DvZ HOD/FHISIQ OLIHUSURVMAN| RUPORP HY Z H
WSFDD UHD RODFRP ELQDINRQR RXUZ RING) FOSMICIG G-EVWR | LCDQFH FROIKRIRQFRWN |, | Z HRURXUPXMRP HY DUH XQEGIVR UDNVHI XQB/RQCFAHBBEGIWP VZ KHOQHHGG
RULL Z HGR QRAKDYH\K | LFLHQAZ RINGY FCSA\BCRUDYDI@ELOW XQGE-URXUH MY | LDGACQ) DUBQIHP HON Z HP D BHXTEGIVR VHRXUH PR HUFRQATFW \KHM] HR FRQUFW
ZHERRAEIQP D EHWP DEBURZ HFRXG EHUTTXUHGVR GHID \WWHGHYHERSP HOADQG FROMKAMROR . SURVIAN UHSFHWHVARSHR \WRVHSURVIRVRURKH.Z [VHUAAMFNRXU
RSHIDARY * HI VIQPXWHP HUSURWIRNFRXTS DOR \KEMP/NXVVR FTLP VB, HXAEP HY ) XUKHP RIH \WHWP VR 1LDCALQ) DUDIHP HOMWDIAZ HP D HQMIQR LFOGQ)

LR DAV LOLQAMINDMY DV FRP STUHG\R KMRLUEDOUDM, - KDYHLQWH SDWADGE FRXGBLOQWHI XUHUHLP SCRARHSUR MIELOW R RXUSURMAN | QDEAMRY 0D LCHMVE XVRURXU
XA HWAR UIMAWHI XQB/GHHWDY \R | LQDGFHRXUSURMPV RUPRQUIKRNRQ FRAV FRXTS P DALIDED KOP RXUBXMCHN | LQOGADCFRGAMR) DQGRSHDMY UAKOV

3URVAVEYHESP HONRUFRQWIKRRQ CRAYMEYP D UATXLUHXVAR P DNHLI QU LFDQAYHR HOVZ LNRXWLIMWRERLQLQ) SLRMAVLQDGRQ) RUKDYQ) | LQDCRXMRP HUFRQREFN
Z KLFK FRXGBLGRUHDVHRXUFRWVDQG P SLURXUDELGW VR UHFRYHURXULQYHWR HOW

: HOUHDMP H/UHMXUUHG\R \VSHIG I QU LFDQAP VI RUSUHIP LY HILGHHIQ) SHIP WY B0 CCDQGRAHH SHOFVEH RUHZ HFDQGHMIP LGHZ KHKHUDSURW WYI HDUE®!
HARQRP LFDED DMERRYH RUFDECEGIR EHQ) EXOWRULQIRG . HZ LORWRRKRRHWR B-DUWHFRWR \KFK HI RWSURAR RABBIQQ) SIRVRNVLDCAQ)  SURMRJHNGY |00
WIXDRY DSSURYDODOG SURMR RXUI LCDOOBIVR DRXWEP HULL 0Q : HKDYHIRUH CP SBILQWHSDWFRP P HIRHG DQGP D LOWHIXXUHFRP P HIFH GHYHESP HWR AHMEQ
SURVIRN \IXFK DVEDINHY DQG\RIUSURWRN SURRKDNGQ) HOMIHGLOR I LODCALQAQ) FRQUEFWVZ LW WWHPXWRP HURUILQDCAQ) SOW

© HH SHAARLQMMDMI QI LFDQATP RXQAR FDSMIDR GHYHES SURWMRNZ KHMHURZ GHGE. XVRUB, MLGSDMEY |, | Z HOUAXTEGIR FRP SBIMWKHGYHBSP HOAR DSURVAR RU
HQAULQR FROMFVZ LK \WHPAORP HU Z HP D Z UMM GRZ QRUZ UMM R \RP HRUDTR \KMAVHFCBAN) HELQYHAR HOW Z KLFK Z RXGBKDYHDQDGYHYHLP STRARQRXUCHACHRP HIQ
WHSHIRGLQZ KIEK \WHEW/LY BRI Q) H5 DQG FRX KDYH DQ DGYHYHLP STRARXUCELD \R | LCOGRHRXURSHDIRQY
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- HOUHH SREG\R\WHFUHAWINR \RP HR RXUPXRP HY

0 RWR RXUUYHHY DUHGHUYHG XQEHUP XA HIURUERQ) \MIP FRQAIFNVZ LW RXUPXMIRP HY DQG RXUUHYHHY DUH\KHIH RUHG-BHIGHOAR D@ HH \WONRQ\WHFUHAMR RWLGHY
R RUPMEP HY ' XUQ) SHIRG/R HRERP IF GRZ QMODGGL RUPXMEP HYTUMIH SRXUHIGRUDAY HI D/DUAKOR FDBKIRSKLE HYHON\KAK D/KHZ LGB LUVIQ/ RV

$ QIHBVOG+ [Z 0L RXUH SRXUHR FUGEWIMWIURP RXUPMEP HYILGRBDAY DGGRXUH | RIWVR P RARUDQGP LM DAMWHDRRADMG UMWVP D GRAEHH [ HFAYHIQUHBAQ) RXU
FUGWIMY 2 XUMHIDGFHRQRGHRUDI HZ HXAWRP HYI RUDP DAUIDCERMROR RXUBYHMI XUKHUH CFHEDMAMY UM, QWHHYHOAR GRQSD P HOMB RHRUP RMR RXU

X HY RUBMQHW | LDQRDCFRQAWRQ QG RSHIDIY WAKOVFRXGEHDGYHYHD O HAKG

2 XUBXMQHVLVDHRMGE. VHDRQDORHIG/DQG FROMKRIRQ R FBY DQGWWHHWHIG/DQG R FBVFRX@KDYHDQ DGHIHH | HAARY RURSHLDI) UAKEV

: HOWH\XEMPAAR W-DRE0 ORMDIRQY DG FROAKAIROR FBY SOMAX@L® (QDFD/AKDA SHIHFHFREHZ HDMHUGKUQ) \WHZ LOMIP ROKY \KAK DARHGRWHOS QAMG 6\BRY
DQG& DD OUGRKHUDDAKD SHIHEFHH WP HZ HDKHURYHON \VKAK DV/Z LGB LU WRUP V RUIGRAQ)  RUDNBADIRIOLQMMNRYY Z KHH@LI HSURWRN CUHWSLFDI
FOUIHG RAVGBKUQ) P P HUP RQIYZ KHQWWHUI CFLOWAY DHXQRPXSIHG , QDGEAWRY JRYHP HWAMEP HY P 0 R Z KLFK KDYHI WA, HOWAKRDIZR QRAVRGAGHZ W RXY
WSIFDO |RIBZ. DOXO0BURAXUHP HOWA FBDQG CESURSUDM I XQBYRQDI WAID, HIUEDUY HYHQWWRXIK FRQMPWEHIRP DFHP D \BNHP RIMWDQRGH\ HIU ) XUWHJ JRYHEP HOV
FRUANY A FOVFOQEHD I HRAMGE \WHWP L) R DOGGHD VLQ WHGI IMDRYHSURFHW/ UHIIMG R J RYHIP HYBURIUIP VDG LGRHQUYHWDKHS GUYHGP DG RUHGHU
HILAHR DIGUHIZ CEGIHHI\ SURVAV $ VD UAKOVRXUUHYHOKHY DG RSH.DY LGFRP HLQWWH\KLLE DG | RN TXOWAUDUHWSLFDE KLIKH DG RXUUAYHMY DOG RSHIDAY
LCFRP HLQWHI LUK XCUAUDUHWSLFDED GZ HJWORLORKHUTXOWMYR \WH\ HIU$ VDUAKIR \KFK | OFXDARYY Z HP D RFFDMRID H SHIHFHGRIGHIQUAHHRUIHIQQIV
DVFRP SDHG\R\WHLP P HADMY SUFHEQ) TXOWM DOGFRP SDUMRQVR RXURSHIDY UAKOVRQDSHIRG R SHIRGEDUYP D (RABHP HIQQIIXO

) DOUHR \KLLG SDUNA/AR P DQXI| DRMUH TXDIMV SURGXANV RUSLRYLGHUHIDEGVAUMFHYLQ DWP HY P DQQHURUDABUFH/AKDWDUH DAF-BUREGIVR XV FRXTS FDXVHGHD) VIQ WH
GHIYHY R RXUVHMFHVDQGFRP SBIRQR  RXUSLRVRN Z KLFK FRX@ P DIHRXUUHSXBMRY KDYHD QHIDAYHLP SDRARQ RXULHIMRQKLSVZ LW RXUPXWRP HY DQG DEYHIHD
DIHAARKUILRZ W

2 XUNKFRHWW G-5HB/ RO RXUCELON \R SURYLGHVHLYLFHY QG FRP SBIMSURWRVLQDWP HY P DQQHU Z KIFK LQ SOWGE-SHIG/ROWHIELON R WILG SOMAAR SURYLGHXVZ W WP HD
DG UHICE®! SRGAW DG \VHLYLFHY DATFR-BBEBISUFHY , QSURVIGQ) RANHYIEHYDQGFRP SBINY RUSURWRN Z HUHD ROSIRGAWMKDNP HINRXUGMIQ\SHA LFDIRVDQG
FRP SROHQVP DX PG OQG\VKSSOHG B, \MULG SO DV/Z HIDVROVHYIFHYSHURP HGE. \KEFRQMPRY : HOOR UHD ROVVEFRUIPRYAR SHIURP \XEWTQIIWM DOR \WH
FROMKANRQ DG LOABIDIRDZ RUN UHIDMGVR RXUSURVMAN DQGZ HRWRGHHGR HJ DI HVKEFRQAMIRRLY Z W Z KRP Z HKDYHQRH SHIHFFHI RURKUSUIRWRN © H RXU
\XEFRQAMIPRLY DG RAHMKLLG SO KDYHEH-DLP SCRMGE. \WHJIGEDDKSSD FKOQGHD VDG AKOBIHVOG\RP HR \WHHTXLSP HWZ HXVHI RURXUSURMAN DG DAHNVKDYH
CRP HARXUTXCIWN WXL HOV 7 KLY KDVURKEMGLQDGGP D FRQMMHVR UKV GHID) VIQRXUCELDIV R SURVIGHRXUVHLYLEHY FRP SBIMRXUSLRVRVLQDWP HY P DQQHUDG
RSHDAMRXUDMVIQDSUR MIEGIP DQGHU , QDEAURY VRP HR WH\KLLG SOMEYZ HHIDIHI RURXUGHLIQ FRQAKANRQ DQG RSH DR SURWANV RSHDMLQM (DRI DOGRXU
UHIDFHROWHUSURGFN DG HYFHVP D BHIP SSPAGE. HRQRP IE SRIWAID DG ERUFREMRVIQWRHUHLRQ/

1 D0 R RAUNKEFRQUEARLY DUHXTEGIVR SURVLGHVHYLEHAKDAP HANRUH, FHHGRXUPXARP HITH SHRBINRQ/RUMD RXUFRQMIFWOCFRP P LW HOV RAU-EXBINRD BXMGHN DG
RSHIDAY UAXOVARXGSEHKOLP H5 , QDEAURY Ll Z HOHXTEGIVR DYDICRXUHYH/R Z DUDQN 06 RMHUFRQAPXOCEUIRARNRYY Z W SIRVIGHYR . SIRGANVDIG\HYIFRHY Z HP D
LCPAUCCELON R RXUPOMEP HY RUDGAWR IRV UHIMMG R \KHD | HAAG SURGFVDQGFRP SRIHON Z KLFK FRX@ KDYHDP DMUDCDGYHYHH [ HARQRXUBXMCHN | LQOGADD
FROGUR) DOGRSHDIY BAXOV 0 RFRYHUDQ GHD V P DOXQRIRYY LCH | LFLHAHY RUQAMIXSIRQY/LOWHHSURGEN RIVAYLFHY FRXG DGHYHD O HRAKHTXODW 006

SHIRP DFHR RXUMROMRQY DG UHMXUUHFRQUGHIEGIH SHOHWR HWEEDK DEMDMVRXUAHY I RAKAK SURSEN DIGHYFHY 7 KLY FRXG FDAHXVAR H SHIHFHG! XAV
UABQQ) PAUHNDORP HYOOGDMERNY G PMRP HY DOGFRXGKOP RUEDQG UEXBIRY JURZ \K DOGRSHIDMY UAXV

: HP D. KDYHQDE@V\R RXUPXWRP HY/X( GURXU( 63&VLL RXUSURWRNI CLOR GHIMHUWHHGHLI\ XVHUHSKRIRQAR Z KLFK Z HDUHARP P WG XQEHWHFRQALRWV

) RURKUHHI\ HILFHR SURVMAN Z HWSIFDED HOAULQR ( 638V XQEHIZ KIFK Z HFRP P WKDARHSURWRNZ LAWDIN DI UHHG XSRQSHIRUP DOFHWBIEDB/ CESURSUDMR \WH
SURVIPWT KHVHFRP P M HOWDUHWSLFDED KRG D/ IXOIQMAR LR DHGHHI HILEHER WDADHEDHGROWHGALIQ FOSCAW HILAHR RURSHDMRQR \WH\GHALLF
HIXLSP HADQGM AP VZ HIQWEED 2 XUFRP P 1\ HQVJHGHIDE | DIQR\WUHHFDMIRUEY SUHDIUHHG HTXSP HWBYHIDGZ KRBIEXRQ) GYHD8 QG-UDSWH DIWHGH I LFHR
FRP P AR HQAVRXUPXWRP HUUHYLEEZ VARH SURWRNGE-MU QLQ DGYDFH GG DI UHH/ARDAXSRQRUMARY® DHRUFRP SBURQR LOXTEIMROR WH\SHALHGHIXUSP HOVRP SUMCY \KH
SIRWPMAHSUH DI BHGLQRUDHIQHHI HILAHR Z LGKDYHEHHDP HAB QGHUDQHIXLSP HOABYHCFRP P MY HWZ HARP P MR DGYHIR LFUDWHGHHI HIIAHR EDHGRO
WHGAL HHFHLQXVHP FDKUHG LLWZ W KHH MY HTXSP HIADQG\WHDZ AW \KH U-STR-P HQAHTXLSP HOAXSRQFRP SBIRQR LOAIDMRY $ Z KROIEXMQ) GYHIFRP P LW HWV
UADXLUAI XU P HDUKUHP HOWDGE YHU LFDIRQR LRUDHGHHI HIAHR 1RUDZ KRBIEX@Q) RWDEDHGROUDAQIVR WHXMN P HMIZ KHHXVDIHLYP HDKUHG

" HEHIAQ) ROWHSURWRMKHP HDMXUHP HONDQG YHUI LFDIRQ
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PD BHUHXUWGRI® RFH XSRQLQINIDIRQ EDHGRQDQDIDOMYR RHRUP RIHVOP SBILQXBIDARY/ RUP D BHUHMXUHG W BH WHSHDWMGS DAR) UHG XSRQLOMY DY JHH DD
RYHUSHIRG/R XS\ \ HOY

8 QEHURXUFRQUEIRN Z HWSLFDED GR GRABNHUASRQUELDI | RUDZ LGHYDUHIV R 1 DRRYRXNGHRXUFRQURCOGG H FOGHRUDEBWWRUNKK | CRRYLQFRP P 1Y HONDBXOMRY/
7 KAHI CRRWYLGFOGH YOUDIRQVLQHHI\ SUFHYDQGXWINY UDMY Z FDAHU | ROV RFFXSIR. VFKHEXGV WHIP RXQAR HIHI\ XMQ) HTXLSP HQAQDI CRMNV UG DOWHR WH
PR HAR RSHDMRUP DQEQWHSURVMAVBURSH® :© HUHD LQSDWRDZ DUDQNVI URP RXUHTXLSP HAKSSTHY DG \KEFRQAMFRLYVR EDFN NS \WHZ DUDQIYZ HSURYVIGHWR
RXUPXVIRP HYDQG Z KHIHCSSURSUDA SDWRQ\KHZ DUDQINAAR RUPXMRP HY + RZ HYHJ WHZ DUDQMY Z HSURYLGHWR RAUPXMEP HY DH\RP HIP HY EIRIGHULOVFRSHRUGQIHU
LQGUDMRQWDQWHFRIASRIAQ) Z DUDQNYZ HUFHYHI URP RUNKSSTHY DQG\XEFRQMPRY DQGZ HEFOUWHUMIRUDQ. GlHHERHY D/Z HIDAKHUMIR Z DUDQW GH DXOV
B RUMKSSIHY DOG\XEFRERRLY

7\ SFOD RAUSHIRP DOFHARP P LW HQVESSO \R\WHDIJ U DMRYH.OOSHURP DFHR DSURWANDRHANDOWR IGAYIGOCHHI HILEHER P HDKUAY 7 KHH R \RWKHH WOV
DOLQAYIGDCP HDXHXQCHSURP Y IWP D EHRIVAAR. RK-UP HDXUAWDARHS-URP GAUQ) WHVEP HSHIRG , QWHHYHAKDAIQHGHI\ HILEHER SURWRVERYGRV
SHIRP DFFRAQ) RWHDIUHG XSROVGHAL LEDIRYY RAUDIUH-P HOVWSIFDD DEBZ. XAR\DN R}UREQIDIRQE, DEWKY RUP RAI\ 1Q) WHLOQWBIEDG HTXLSP HQMOQIEEI)
DEAURICP HDMXUA/WR SURMGHEWMMAMHIHI\ \DAQIV RUSD LQJ WWHPXWRP HJI RUGWWAHI\ \DYLQIVEDHG ROWHDWAXP HE FROBUMRQASHAL LHGLOWHDI WP HOWH RZ HYHU
ZHP D LGRXUDEAURDCRIGRUDHG CCELONAYRUH SHOFYXQEHURXU( 63&VIQWHI XMUH 6XFK CCELOWNYRUH SHOHYFRXG EH\KEMIQMIO DQGWH  FRXTSP DALIDD KOP RXU
BEXMGHW | L((DIADCFRQAUWR) RURSHIDNY UAXOV , QDGAMRY 0 GVSXM/Z W DPXWRP HURYHAMHH \MAR Z KLFK Z HEHDUUWASROUELON R LP SURYHSHURUP DOFHRUP DNH
SD P HOMRWKHPXWRP HUP D' GP LQVK RXUSURSHRAN| RUIXAMUHEXMQHN | URP \WDWAXWRP HURUGEP DI HRXUU-SXABMRQLOWWHP DNASOFH

: HP D. DWXP HUHSRQUELDIV XQGEHURXWRP HUFRQALFWI RUI CRRYYRANCGHRXUFRQAROLOFOAQ)  LQ FRQQHRNRD Z W \RP HPXWRP HUSLRMAN \WHUMIWDWXHIDQG

FRP SROHV/SUFHVZ LOIQRU-DH

: HWSIFDD R QRAENHUASROELMN XQEHURXURRQMFWI RUDZ LGHYDUHIV R | RRYRXNGHRXUFRQURD:  HKDYH KRZ HYHU LODAP MG QP BHUR FRQEFVDXXP H\RP H
GYHR UMNN OOGUASRQUELON | RUFHMIQI CRRY2  \RP HIP H/RID \R\KHH \WIAKDAYDUDMRQ/H FHG\GHALLHG\WUAKR®2 OGP D DORGR\R XQ@EHUFHIQFREFWLQ
WHIXMUH SOMFXOUD LORXUFRQAEFWI RUUHIHZ CEGIHIHI\ SURN AW ) RUH] TP SBi XQEHUDFROMEFWRUMH FRONMKANRQ DG RSHIDIRQR DFRIHHDARY! CAOW DAKHS 6

" HEDWY HOMR ( QHU\ 6DYDQIK 5 LYHUBLWMIQBRAN & DURICD DVWEMADY R RAVLYH SRHGVRWHUMIWDAKHSUFHR \KHELRP DAM\KDAZ L@EHXHGWR | XHOKHFRIHHDIRD
ICAOVP D UNHGAUQ) WHUP DQG-UR WHSHIRUP DOFHSHIRGR \WHFRQIIPAG HYHDOSURYIMRQV LQWDNFRQREAP 1\ DMWKHSUFHUM |, QDGEAWRY COKRXIK Z HWSLFID
UKPXUH RXUFRQUEFWAR WDARXUREQI DARQVR \XSS® DPXRP HUZ W EIRIDY HBRMAW RIMMP | RUH CP SBi GRVGRM FH-GWH XMV SIRGAEHGE. WHSUIRGAIRY
ICRON LOVRP HALRXP \WIFH/Z HFRP P VMR \XSS® DPXRP HUZ W \GHAL LGP LQP XP TXOQMYAYEDHGRQRXUSURWANRO/R \KHI CALOIMY SURGRNRQFDSCAW | QVKAK
FLURP WBGFHY Ll Z HOUHAXCTEGIVR P HANKAK FRP P AR HQV Z HP D EHUTXUHG\R LPXUDGAWRDCFRWVRUI CFHSHIDOWY © HP D DOR QRAEHCEBIVR SDWRQWR RUPXWRP HY/
FRINGFUDA/Z HP D, H SHIHIFHD/DUAKOWR \KH YDURAVAELL VKDADYHEHHDLP SRHGRODYDUHIVR FRP SRHIVGH-GHG| RURXUSURVAW ' HSIM\RHMREY Z HKDYH\VENHD
R P 1AM DM UM XQGEHAHH DG RKHUFRQAPN \XFK MMBVP D' GRAEH\K | LAHWR DYRGWHQH-GWR LRXULGRUDHG FRAVRADIM\ RXUFRP P L\ HOWV DG\XAK FRAWWFRXGSEH
P DALIDD , FU-DHG FRIVKDVZ HDUH XCTEBIVR SDWAKURXI K R RXUPXWKRP HYFRXTS KDYHDP DAMUDCOGYHYHH | HAARQRXURSHIDIY XV

2 XUBXMQHN G-BHB/RQH SHIHAHG DOG\N.ABG SHIRIGHDOG \KEWEQMOSHADOV KEFROADARUURRXUAHY DQGL ZHARHNA SHYRQGHORULL Z HDUHXCQDEGIVR DDA
DQGLOM LDMDERWRIDON.CBE SHIRQQHD W LOEHP RIHGLI LEXOVRUXVAR P DQDI HRXUBXMGHW DQGFRP SBIMSLRVRN

7KHKFFHWR  RUBXMGHW DQG FROAKANRY SURVIRN G-BHIG/LQ@U HSOWRQWHWAR  RUSHYRQHIDG ROWEGH@ERUARXUAHY LFOGQ) Z W FHIEQ\SHADDY
\KEFRUERRUMNLAY &RP SHIMRQ! RUSHYRQGHD SOMEXOLD \WRHZ W H SHINHLOWHHIHI\ VHYFHY HHI\ LG UDAKPMUHDQG UHIHZ CEGIHHN LQBAMMHY VKL K, QWH
HYHQZ HOUHXQEBIVR DAREPAKLUHDOG UAREQ\WHUHN MM SHYRQGHIDOG \KEFRQMPRY Z HP D' H SHIHFHGHD) VIQARP SOINY SURWRNVLO CFARECFHZ LW SURWRANFKHEXBY
DOGEXGIHVOGIOH SIEQ) RAURSHDIRY/IQR G JURZ WOV ) XUKHU IQ LGRBDAHLQGHP DQG | RUSHYRQHIDOG\SHA DOV EFRQURALY P D UAKONOQKLIKHUFRIW
FDMQ) XWARH FH-GWHEXGIHARQDSUIRVIRAM LWHUR \KHVHALURP WEGFHYP D KDYHDQDGHYHH | HFRARQRXUBXMGHW [ LDADOFRQAMRY DOGRSHDY UKV KOP RXU
UBXBINRQLP R DOGUHIMRQKLSVZ W RAUPXEP HY DG FDXVHXVAR PAEICRXUSXUMVR Q7 SURWAVDOGR | HIQIV

2 XUIXMUH\KEREW LY SDWAXOLD G-SHIGHMRQWH YIMRQ WY H SHIHFFH DUGH I RWR RUMHIRUP DDIHP HOAMP  LGFOGQI RXUH HRARYHR [ LEHY DG RXUI RXQGHU
SUMG-QMIGGAKIH H HFPMYHRILFHU* HRUH3 6DNHIDWY |, | Z HZ HHWRGHWHVHYIFVR D) R RXUH HRAUMWHR | IFHYRUNA HP SBR H/ RUCELONV

SUGASTOWRANKRTHU
RHI HALYHD P DI HRXURSHIDINRQY/ OGP SBP HONRXUMADA\ FRXTS EHKOUP H3OOGRXUBXMCHIP D \KI 1 HJ

: HKDYHEHHQ DQGP D FRQMXHWR EHLP SDRMGE\ P DRIRHARCRP LF FRQAWRQV VXK DVXSSO FKOLQ FKDAMIHY DKRINDOR  AHIBLQ SURSKRVHHEHG | RURXUBXMQHW DG
LQOWRDY SIHKKUHY



70EGIR & ROMIWV

* (FEDONDCH RO HVIFOGQ) \WKSSO AOIQGHD VARQMXHWR SHYMADQGKDYHEHHQH DFHEDAMGE. JEEDOX QUGG Z DY 7 KRHFRQAUWRQ/P D KDYHERQY MY DEYHIH
LP SCAWRQXV DG RXULGBAMMHY 7 KRHFRQAUWRYY FRP BLGHGZ 1\ DOLGRUDHG G-P 0G| RUAHIBQ SURGEW GHHGHG | RURKUBXMCHN \IFK DV@KLP  LRQEDMLY FHTY LQHWMY
DOG\RDUSOHY KDY DAMG DVKRWOTR  DOGLGRU-DHG FRUVI RUMHVH SURGAW DQG KDY FDXVHG FKOEBQ HY DG GHI VIQRXUSURMAWDOGP D P SCFAVWHSUR MEELOW R RXU
SIRWAW :  HFDQORASUHAEWKHOADNROR WHHJ GECCRKOB HYRAHULP STRARQRXUBXMGAN |, | Z HH SHIHFHXQ DYRUIIEG!I GEDCP DINHNRQAMRYY RUBMGHN
SIRGNV | LDCADCFRGAWR) DOGRSHDMY UAKWVP D EHKOWP HG 7KH $ P HIFD) LIWMDEHSRIR  KDVIQURGEHGDYDUHV R \BLLIVOQGP D I XUKH AR QWDEH UHDNRY/
FUDMIQ@IRDY SUARKUY DOGFDAVHOGAWRIDXSSD FKOIQAMXSINRYY 7 KRHAKDQIH/P D O HAWRXUCELOW \RARXUFHP DMUIDY DG SURGEW SR GOAQ) R

LR DHG PR DQG RSHIDIRDOFKDEBI HY/

( [ WHP HZ HDMHUHYHQW DQG RKHUQDMUDCEMDWALY SDUFXTLO \WRHH DFHEDMGE. FIP DMAKDQIH FRXSP DMIDD Dl HAARKUDELOWN R FRP SBIMRXUSURWRNDQG
GYHEBS RAUDIV

( [ WP HZ HDIMHUUHDMG LGAGHIV DG RIMHUCDMUIDCEMDIMY LFOQQ) Z LGB LY P XOAG KXUIFDGHY DQGRKHUMRLP V FOQLQMIHIHZ W RUCELON \R FRP SBIMRXU
SURVIFW/ DG GHYHES RUDKHV ) XUHIP RUH \IKFK HYHOVFDQLP SCRAKHRSHDNROR DAVHVZ HRZ QRUKDYHSURIG-GHHI\ DGRM-USHIRIP DORHARP P LR HQVIRU 7 KHH
UMWVDHIGRBDIQ) D/FIP DMAKOQIHKDY/H CFHEDAGVRP HR \WHFRQAMRQAKDABDG\RWHHH WHP HZ HDAMHUHYHQWV OGS MUIOAVDAMY 6 XFK DQHYHWDQ UAXAONQBRWY
UAYHOHDOGLRUDAHGH SHOHWHIE, KDYLQ) DQHIDAYHH | HAWRQRXUI LD DOFRQAMRQ DG EXMCHNV RSHDIRYY

$ IDOUHR RXULQRP DIRQ\WKQRBI\ 2,7° DG \VHRXUWLQ UDRKRXUHRUR BHURURKHUVHRXUNW LOAGHIN YXQ@HDELOWY RURKHUGH IAHOAHY FRXCGDGHIHD

LP SCRARXUBXMOHN UHSXUBANRQ RUUAKOVR . RSHLDIRQ RUFRX@S FDXVHXVR GH DXOKQGHURXUFRQADRXDOREDI DR

© HUHD XSRQWHFDSCAW UHICELOW DOGVHRAUMY R RXU, 7 DG GEBVHRXUN LG UDKUKFMUH DOG RXUCELON R H SOGDOG AR @ XSEDMWKLY LG UDMKFMHIQUASROHR
WHRDQILQ) GHB/R RAUBMGHW 2 XUH MY W MP VRUDQ Q. RIHVZ HIP SBP HOWP D QRAGHURP DVH SHRMG| CAHWHFKDEBIHR \XKSSRM) RAURTHM WP VOG
LP SBP HQMY GHFHAOY XSIUGY | Z HH SHIHFHDSUREGP Z W WKHI XQRIRQQ) RUDVHRXUMY EUHFK R RXU, 7 WK PV WHUAKEID) GMXSWRQYFRXS KDYHDQDGYHYHH I HRAA
RORXUBXMCHY :  HUHFHYHDQG WRUHSHIRIO.Q RUP DARQLQFRIGHANRQZ W RXUKXP CQUARXUAHYRSHIDINRQ/ G RMHUDGHRVR RUBXMGHW ' HEMWRXULP SBP HOBIROR!
\HRXUMY P DU RXU, 7 \k AP VOUH YX@HIEGIVR P DIHVI URP. FRP SXRUYLLXVAY (DMUDOANDAMY XCQDARRU] HEOFAHAW A BHUDMIANY DOGRKHMP LMUGMXSIRYY DOGZ H
KDYHH SHIHFHG\KAK LGAGHONVLQOWHSDIAS Q W WP | COUH CFRGHQARUMARXUNY EUHIFK FRXES UAXOVQ AMXSINROMR RAURSHDIR)Y $ P DMUDOCHE RN EUHIFK LOWH
HRUNY R RXU, 7 WX WP VARXGBLQFOGHWWHWH WA RULQMIBRNICSURSHIY WDGHVHRWN HXMKP HULGQ RIP DIRQ KXP DQUARXUAHVLQ RUP DINRQ RURKHUFRQ LGHQINICP DIV

: HKDYHEH-Q\XEMPAR OQGP D LQWHIXMUMH SHIHZFHR EHYHRXUMNW WDV (FOGQ) DGYDTRHS OGG SHYMANA EHDAIANY SKOKLQ) DOG\RALDCHILGHHIQ) \AHP B/
SDMFXOD ROLQMCHATSSIFDIRYY 7 KYUMIP D [GRBDHDYZ HLP SBP HAMYLELDOL QA HIFH! HDMUBVLQR RAURSHIDNRYY 6XFK A EHUDGG RKHM-RXUM WU DIVFRX@
FRP SURP VH\WWHDWHIVZ HRZ QDQGRSHDMRUGDBLORXUM WP, QDEAURY A BHYHPXUMN LGAGHOVDARXUYHIERY PR HYDQGSONGHYP D KDYHVP LOUGH DAYHLP SCRW
RORXUBXMHNVRSHDIRYY ) RUH CP S®! Z HHYDIHWKLLG SO YHIERY Z KR UHFH.YH DG WRUH SHYRDODQG VHQUMYHLQ RUP DIRQLQFRIGHANROZ WK RXURSHIDIRYY LFOXQQ)
RXUKXP DQUARXUAH| XGRIRQ/\XAK DVECANI URKQG RKHANY - HER QRAKDYH FRQIRCRYHURUCFFHAMRWH, 7 LQ UDAUKRMUHR \WHH YHIERY 2 XUYHIGRYKDYHOGQGP D LQWH
1XAMUHH SHIHIFHQHE RN EBHFKHYDQGRM-UR. BHDMANY | QVXFK LOXBRHY Z HP D QRABHCEGIRIXQD LMK DAMWHLGAGHONDGGP D QRAEHCEGIR P SBP HQWP HDXUV
R GH HIG\XAK DRV ) XURHIP RUH \KLLG SDWV YHIERWP D GRACRI. XVR \KFK LGR.GHONMIP HD RUDATEDP DN WP R LEXOVRUXARLG-OM DOGP MIDM

A BHYHRXURY UMWY $ GRRXIK Z HGHYRMURRXUAVAR RXUR EHYHRXUMY SURIUZP VDG KDYHLP SBP HAMGVHRXUMY P HDXUA/AR SURMARXUDAHIV X AP VDG A \MHHFDQEH
(R DAXUIFHWDNRXUH | RWZ LEIBUAYHOARHHWLU DIV 94-FDAHWH\MKQTXHY XVHG\R REEEQXQDANRU HGDFFHW VR GMEGIRUG-IUIGHW WPV DG\RJHHDAMA EHDAGFNY
FKOQIHI WTXHQ®  KDYHEHRRP HIGRUDIQI® P RUAVRSKMIFDMG DOGP D EHGA LEXOWR GAMWRUSHIRG/R WP H Z HP D QRADQUASDM\MHHCAWRUUASRIG DGDOMD RU
P HY

$ VARHVHWUDV FROMAHWR HYRYHDQGLGRUDH Z HP D' EHUATXULHG\R GHYRMVL QU LFDQATGAMR DOUARXUAHYLQR GHR SURKRDI LONWH/H DNV DG \RIG-OM DG
WP HADMOQ HRXUMY YXQHIELMNY 7RWHH WOAKDAID DAIFNY AMXSWRQYRIVHRXUNY EBHIFK UAXOVIQDEWRUEP DIHWR RXUGDE RUIDLIBSIRSUDMAVFRKUHR
LQRP DARQ RUDGYHYHD [P STRAKHDAHNZ HRZ QRURSHIDM IWARXES FDXAVHVLI QU LEDQAEP DIHWR RXUBHBSXBANRY 0 HRARXUUHIDRQKLSVZ LK RAUPXWIP HYDQGHP SB H

GOGWR FDIP VI DQIKY DG XN DMY KDWP RAUBXMCHW DG RSHIDY UHXOV
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, | Z HFDQQRARBBLO \KUHIV ERQG/ DQG GIWLY R FUHAWRXUDELOW\R RSHDMP D EHUAIRAG

) HEH.DODQG WM @Y. VUL XVAR VHRXUHWHSHIRP DFHR . FHMZQ@Q) WP REQ) DIRQARURXIK KUY ERQBY/DOG GWHYR - FUHEW, QDBAMRY Z HOHRFDIRDD BINXUG
R SURYLGHELG ERQB/RUSHJRP DFHERQB/AR VHRXUHRXUSHIRP DFHXQEHUHHI\ HILAHER FROMFNV , QWWHIXWMUH Z HP D KDYHGL LEXGV SURDXUQY RUP DQEIQQ) KN
ERB/RUGIWYR FUGWDIGRAEIQQ) \WHP P D BHFRP HP RIMH SHUYH UTXLUHXVVR SRIWDK FRIDMICRURKHZ [VHLIQRYHXQ DYRIEEGIWMP V 94-FDAHZ HOMHRP HIP HY
UIXUWHGWR KDYHSHURIP OFHERQG/RUGIWHLY R FUHAWO SOFHEH RIMSURWRNFOQFRP P HIFHRUFRQIOXH RXUI OUHWR RABIQRUP DQEQWRHERQS/ G GWHYR FUEW

Z RXQ@CEHYHD O HARXUCELOU \R BHILQDQG FRP SBIMSURWRN DG WXV FRXTS KDYHDP DMIDCOGYHYHH | HRARQRXUBXMGHW | LDQRDCFRQAWRQ QG RSHIDIY WKV

: HRSH.DMLQ DKLIK® FRP SHIMWHLOGAMY  DOGRXUPXULHWRU XWMUHFRP SHIVRLYP D EHOEGIVR FRP SHMP RIHH | HAIYHD WDQZ HER Z KLEK FRX@SKDYHD P DALIDO
DOHYHH I HAWRQ RXUBXMGQHY UHXHY JURZW UDRY DQGP DUNHAKDUH

2 XULGBMY LVKLIK® FRP SHMYH Z WP D) FRP SDQHVR YDU Q) M} HDQGEXMGHWVP RGHY P 0Q R Z KIFK KDYHWHURZ QSURSUHIEL WRKGREILHY FRP SHINY | RAKH\EP H
BEXMGHVDVZ HGR 0 D) R RXUFRP SHINRLY KDYHERQIHURSHIDIY) KIKRUEY DG JUHDMUARXUAH/AWDQZ HGR DG FRX@S | REXVARHUNKEBRNC L(DGRDOUARXUAAR GYHBS D
FRP SHIMYHDGYDQEIH RKHYP D EH\P DEBUDGE CEGIVR DECSAR \WHFRQMIQ® FKOQILQ) GP DGR \WHP DHAP RIHTXEND 2 XUFRP SHIYRYP D DORR | HUHHI

L3 UDARKPMUHVROMRQY DABUFHVEHBZ. FRUGHYRM\LI QU LEDQADDN | RUFH/AR FRP SHIVY Z WK XVRUDIWP SR UFUAVWRXUNA. SHIRIGHE! LGRUDIQ) FRP SHRDIRQ ) R

Z KLIFK FRXGBLP SURYH\WHUFRP SHIMYHSRMRYY $ QR WHHFRP SHIMYHI CRRLY FRXGSP DNHIWP RUHGL LEXOVRUXVVR DIMEPADQG UAEIQPXAVRP HY FDAHXAR BZ HURXU
SUFHYLQRGHNR FRP SHM DG UHEFHRXUP DUNANKDUA DQG UYHOXHY DOG ROV R JURZ. DQGH SOOGRXURTHIQY D) R Z KIFK FRXGSKDYHDP DAUDCOGYHYHH | HAWRQRXU

1 .CDADCFRQBUMRQ DG RSHDIY WXV : HFOQSURYIGHQR DAXUDGFHWDZ HZ L@FRQMMHWR H I HRMYHD FRP SHAM DI DQWRXURXUHWFRP SHIYRY RUDGAMRIDOFRP SOQHAKDA
P D HIMURXUP DUNHV , QOGAWR) Z HP D DOR | DFHFRP SHIMRQEDHG ROWKQRBILFDOGHYHESP HOMWDABGAHGP DG RUHBRUMAW RS DHSRZ HAKSSTHAMRXIK

H LAY LQ UDXWKPXUHRURMHZ VHFRP SHMZ W RXUSUIRGEN DG VHYIFHY : HOOR HIFRXQMUFRP SHMRQIQWHIRP R SRAMMICHXARP HYHDRMY \R GHYHES \ROMRQ/RU
SHIRP HYLFHVIQMIDD IDKHMDOHYI DI DORANGHSURIGHNKEK DVXV

2 XU\P DIMWDBIUHIZ CEGIHHI\ SDONP D GRAHHDMH S-PAGGYHYR RAGXW

7 KH\P DOMADBIUHGHZ CEGIHH\ SOQMKDAZ HFRQAKANDQG RZ QDUH\KEMAAMR YOURXYRSHDMY UMNWDAP D FDVHKHP \RJHHDAMGW\KDDH SHRMGLP RXQVR
SIRHWHGEIRIDY HBRUMAW RUWHIP DOHHI\ 7 KHHUMWLGROGHDI DOUARUGIUIEDIROR RXU RXUPXMRP HYTRUXMDNANHIXSP HOAVCQLEEL DI VR LG \KABE®
WBDAH-P HQMTXSP HWRUSOIW GWAKDDH SHARMGAKSSO R \WHSDDAARURHR B CEGIHHI\  GRZ QIP HVR RAUSDQWVKAK DY ELRIDVRUBLRP D RUDI DAMMR

H SHAMGGP LQAWKP HR \KAK XSSO ) RUH TP SO LQSUYIRAA HOLY Z HKOG\R XQEHMINHVRP HXQAKHXGBGP DQMIFHDARP HR RXUS 1% SOQNLP STANY \WHHIH\
RABXWURP \KFK STIQV $ Q H WIEHGLQMUIXSWROLOWH SOV RSHIMRY RUIDOUWHR \WHSOQVRIID WDRORIHHDMWHH SHAMG P RXQNR RABXWFRXTSKDYHD

P DALIDCOGYHYHH | HAARQRXUBXMCHN/ DG RSHIDAY UAXOV , QDEAMRY Z HKDYHLQWHSDWIGG FRXGBLQWHI XUHUH LGFXUP DAUIDCDWANP SOUP HOWKDUHVL 0 R RXU
WG CEGIHIH) STIQVLGRXURSHDARDOMAKHAKDAEFDMKDARKUH, SHARG | XWUHFDK | BZ VI URP \KH SOQADHGW WD WD 1Q) YOOH $ Q. \WFK LP SOLP HWKDLIH
FRX@KDYHDP DMIDCDGHYHH | HFRRQRXURSHIDIY UAKOVIQWHSHIRGLOZ KIFK WHRKDUHLYUFR GG

: HKDHQRAMOMIGLOR G WP RINENHDIUH-P HOWI RUD SRURQ R \WWHRXEXWURP RXUVP DIVADBHUHHZ DEGIHHL\ SOQADQGD SRURQ R \WHUHDWMG UHHZ DEG
IG-ONFDNRQQXP EHY 35,1V  DIHQRAKXEMAMR ERQY WP FROADFV
: HKDYHQRVOMIGLOR BQ WP RI\ENHDI UHHP HOVI RUDSRMROR WHRASXWURP RXUVP DIOVIBIUHIZ CEGIHIHI\ SOIQV SOWAXOW® 51* DOGQRQ51* SOV OGZH

PD VHOSRMRYVR WHSIRRHAHG51* PHAXP %78 JDVRUHBRMAW SIRGHGE \WHICRHAOW DAZ KRBADBISUR Z KIFK DHH SRHG\R P DINANVORXDNRQY/ DG UMY
6P LMD Z HKDYHRVMIGLOR &Y WP DIUHP HOVZ W URSHRWRWHS , 1 VI RUZ KIFK WHSUIRGARNRQDGVOBIR WFKEAERXHP D XD\ 7 KHI DOUHWRVHDMFK
SRHMG51* PHAXP %78 JDV HPRMAW RAMHUHDMGS, 1 VDADI DYRIEGISUFH RUDNDQFRX@ KDYHDP DMUBCDGYHYHH | HRNRQ RUBXMHW DG RSHIDMY XAV

- HP D. CRABHDEGNR U-SOFHH SIUQ) RIVENHDIUHP HONVZ W FRODRVRQMP LUV |, | Z HDUHXQEEGIVR U-SOFHDQH SILHGR IVINHDIUHHP HOAZ LW DQ DFF-BVEE®!
QZ FROWDAAVZ HP D EHUHTXUUHG\R UHP RYHWWIH\P DEVADB! UHGHZ DEGIHOHLI\ STQNVURP \WHVIWRU DOMLDIHD ZHP D VHIDKHDIMRNHPXRP HJ

: HP D (RABHIEGIR U-SOFHOQH SILKY R ININHDI UHHP HOAZ W DFRQMFWRQHNXYDBOAMP VDQGFRIAURYY LFOGQ) DASUFHAKDASHIP IWRSHIDIRQR \WHUHIDAG CFLON
RQDSUR MIEGIEDLY , | Z HDMHXTEGIVR U-SOFHOQH SILKQY R IINHDI P HWZ W DQCFR-BEGIGH. UHYHOKH FRQMPAMAKHDH HRMG\VAMP D WP SRUDUKD RUSHP DOHQ® A-DH
RSHIMRY RUZ HP D EHUTXUUHG\R VHIDKHSRZ HUSURGEHGE. \KHI DOV DAZ KROMIBISUFHY/Z KLFK DUHH SRUHG\R P DINHNORMDIRY/ DG UMY , QWHFDHR DVROU
SKRRYROF LQXDEINROWDANA-DH/RSHIDNRY/ \WHR I \VENHDI UHHP HOAMIP VIHHIDE WNXAUHWWDAZ HUHP RYHWHDWHIV LGFOGQ 11 1Q) RUBMP EXVLQ) \WHVMRZ GHUI RUQ
AP DIH/AXHGE WHDXHNVRUKHUP RYDOR \IKFK DAVHN $ GMEDIYHD ZHP D DI BHRVHDXHDXHMR WHNMRZ GHJ EXVRHWMIP VDG FROGMRYY LGFOGQ) SUFH WDV
ZHZ R
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UHFHYHLQDQ VOB DOGWHDBISURHP D QRAEHVX | LAHQARK W-SOFHWH UHYHXH SUMRAVO JHHDMGE \WHWP DOVADBUHH CEBIHHJ\ SOV

2 SHDIRQR HHI\ DAAVLQRIH/MIQULFDQAMYDQGKD] DUBY/FXWRP DY \RWHHIHI\ QG DQGP D EHIXUNHULP SCRMGE. WHHIHAWR FIP DMAKDQUH : HP D,
QRKDYH DGHTXDMLQKUDQRHWR FRYHUMHAHUMY DQG KD DUBY RURKHUUMWER ROGRXUFRQARD

+ 0] DBAXFK DVI LUH H SBMRQ AKRMIICFREDISVHDQGP DAKLGHY | OUH DUHLGKHIHOAIAMNYLQ RXURSHIDNRQY 7 KOG RKHUKT] DUB/FOQFDAHWI QU LFDQMSHIROCNY RU
GWR TH \HYHHEP DIHWR OOGGMKRIROR SURSHW SOQADQGHIXSP HOADQGFRQIEP LQDNRQR  RUGP DIHWR \WHHYLURGP HOAZ KHRFFXUWHIFHR D) RHR WHHHYHOW
PD UAXOMQPUEI® HONR RXURSHDIRQVRUCCELQNWN VR \KLG SOV RUGTP DIHY HYLRGP HQCFOBOOKS FRIWW SHIRIOQWY - SURSHW @P DJHDQG ! LGHY DG RUSHIDY
D0 R Z KIFK FRYXGS EH\VXEWBRMO 6WDM LE VLI HV \XFK DVHIHI\  UHIDAMG I CROMY P D COREHDAUBDAUUMR KRIMBIA BHILQUKMRQ/RURKHN-FXUMNW DN LFOGQ)
WRH\BLIHIGY LG RUP DINRQM AP VVD/Z HIDV HBRURQE FRQNRO APV 6XFK HYHIVFRXGBVHYHHD GMXSWBMQHNRSHDIRY DG UAXOMQEWR \HYEHR PARP HY D/
Z HODVFU-DMWLI QU LFDQW SHOHR USUVHRXUMNY BB TRKH/RN WP GP DIH

) XUWHP RUH FHMBIOR RXUI CFLOWAY SURVIRN DQG\KSSTHY DHGFDAGLQ RURSH DMLQGFDIRQAKDADH\KA-BIMEGIVR OMIDCEMDIMY 7 KHIWNHEA R Z HDKM-UUHDMG
DMIOE\DAMYP D EHLGRUDIQ) GHWR FTP DMAKDQIH 7 KHRFFXUWHTFHR DQDMIOGMDML \VKFK DARIDERY HWWTXONAY GIRAIKW [ GRGY Z LG8 LLYRUGFDT HGH \MIGG
RABIH/R FUMPFDOAMINY ROWDQSRUBNRON WPV RUDQ FUMPFDCUARXUFHVKRUEIHY D HRAMDY XVFRXESFDXAH DML QI LFOQAQALIXSNRQLO RUBXMGHNRUEP DIHRUGHAR
RXUICAOMY :  KUBIZ HP DQEIQIQXUDEFHR SURMANDI ONHHDG RM-UUMY \RP HR WHHHYHQVP D BHH FOGGIURP LQXUDGFHARYHIIHRURKUFRHIIHP D GRAEH
X LFLHQAD) DQWDEKT] DB/ RUCCELONAR Z KLFK Z HP D EHVXEMAW, QIKUIGFHP D DR QRAVFRQIXH\R EH DYDLOEG DADGRUDADMYRURQWLP VP LONR\KRHSUAHO®
D/DOEG! $ Q G/ QRWRHIGE LQXUDFHFRXEGKDYHDP DAUDCOGYHYHH | HAARQRUBMQHW | LCDGRLOCFRIBMRY UAKOVR RSHIDIRQY/ DG FDK | BZ V

: HSOQWH SDQGRXUBXMQHNLQ SDUAKLRXIK | XUHUHDFTXLMANRQY DOG MQWHOMURY EXVWZ HP D QRABHCEGIWR LGOI RUFRP SOIM\XIBEGICFTXIMWRQY

+ (MRUFDED  CFTXMMNRQYKDYHEHHD DMI QU LEDQASDWR. RXUIURZ \WARDAM\ - HSTQWR FRQMMHR XVHIFDAMMRY/R FRP SIQHVRUDKHVOGG R LMY HONZ LK WG
SO/ XM NRQAYHQMUA/VR H SDG RXUSURMANN (VAN DQG FCSCELOWMNY H SOGRXUIHRIUDSKLE P DNV DEGH SHIHIAHGP DI HP HOMGRUS DHRXUSURGRNIG \HYLFH
RIHIQIVDQGDEEWR RUHHI SIRGAQ) DAHERWRIR + RZ HYHJZ HP D BHXQEGIWR P SBP HYAYJURZ W DM\ Ll Z HFDQERAGHN \XMIEGI CFTXMURQRUNRQN
YHOMHFDQEGM/RUSDNGHY WOFK DIUHHP HAZ LW \BLI HVRQ DFF-SBEGIWMIP VRIVHRXUHI LODGAQ) RUPR LQAWRLY GHHGHG | RUDFTXMMRQYRUNRQAYHOXUA/ RQ CFF-S\IE®!
WPV, QOEAMRY \WHWP HOQGH | RWQYRYHGLOLGHRI LQI CFTXMNRQ RUNRQAYHIM M FDGECDA DG FRQKP P DAMWIQIRIR)/P D G YHYMHDIWQIRQDGH | RWR

P HP EHYR RXUP DJHP HOWURP \WHRSHIDIRQ/R RXUFRP S0

: HP D\ EHUMTXWHG\R Z UMM R | RULP SCLUFCSIME HG PRIV RULQUEQI LEGI DWHVLQWHI XUMUH RUZ HP Dy LOPXUUAWAKRMUQ) FRIWRURNHURKDUIHY HOFK R ZKLFK FRX@S
KOWP RXUHDLQLQIV

, QUFFREFHZ W JHHIITD CFA-BWWG DFFRXQIY) SUCHSOVIQWKHS QUG 6\BIAY Z HFDBAB HAHABOQH SHOGWUWAY QG DGYDERHY UHDIY) R RAUDFDXOMMRYY SHEQ)
CFDAMMRYY SURVIPVGYHESP HWRWIV LOMM MRV UHDMG VR SIRVPWVLDCAQ) DOGAHMIIQHHI\ DAHV | QDEAURY Z HKDYHFRQUGHIEGIXIP RW HGDAHN : HKDHIQ
WHSDIWEFXWHGFKOHY OGP D 1URP WP HVR WP HLOQ! XUMUHSHIRG/EHUTXU-GR LFXUD KDL H DI DQAVDQQIVIQDQDP RQAENXTDR DD XQ@P RMY H5FOSMIT HG

H SHIEWUVDQGOEDRY GHAR D) SRWRQWHIR \KDAZ HHANP DMZ LOEHUHFRYHIIE®! WURKIK \DBIRURKHE MV BIWY \WR L D) RSHDMRQRURK-UDAAAKDAY EHQ)
\RT SHP DEH® \KXWERZ Q P SOUHERUKDY QRAJHIHDMG RUYV RV SHRAGVR JHHDM\K I IAHQVDK I GZ LU D) SHIEQ) DFDAMMRQWDAY QRAFRQMP P DMG UL DQ)
SUIRVIPARDAY QR SHANGAR EHVKFFHW X@ FRP SOIMG DG LY D) JRREZ LORURKHULQER) LEG DAHMEDAHGHMP LGHG\R EHLP SOUHG

, QUASROH\R\XFK FKOLI MY DG FRWDQG RAHUP DUNAWERRLY Z HP D EHUTXUHGAR P SOP HABMIKRMIQ) STQ/IQDQH | RVWR BHBFEHWHM] HOGGFRIWR. RXURSHIDIRY/
DQGR EHIWUP DAK RXUUARXURHY/Z W RXUP DUNAARSSRIMQMEY $ VDUAKOR \VKAK CRIRYY Z HZ RXGH SHAMR LRXUBAIKRXUCQ) H SHOFYDQGOFFRXQIY) FKDUIHVZ KIFK P D
EHP DMUDD6HYHIDO DRRLY FRXTS FDVHD UAIKRMUQ) \R DGHYHD O HAARXUBXMGHW | L(DIRDOFRQBUR) DOGUAKOVR RSHIDMRYY 7 KRHLGFOGHSRMMMIOEMXSWROWR RXU
RSHIDRQ/ \WHGYHESP HWR RXUMP DEVADBIBHHZ CEGIHHI\ SURWAVOGGRMHUDGHRVR RUBXMGHY (P SBR HHP RUDB! DG SURSEMYY FRXTES DR VK | HUDGE KON
XQOMBG-GHP SR HHDMIMRD $ Q UMAKRMUQ) Z RXTB UHTXLUH\KEWBQMICP DCDI HP HAMP HDQG DWQIRQDGP D @YHWP DIHP HOVURP RIKHULP SRMIQIZ RN 0 RURYHU
Z HFRXGHIFRXQALUGHD VIQH HRAMY D) UANKPMUQ) STV Z KUFK FRXES FDXVHI XURHUGMXSWNRQ QG DEAMRDOXIQIASDMGH SHOH 6HHOOR1RM  26XPP DY R
6LIQU LFDQVS FARXQMY 3RIAHY DQG1RM  2* RREZ LODJG, QEQILEGS WHN 1 HV \R RUFRQRIEDAG LOGADDWMIAP HOVCSSHILY 1Q, WP R \KLV/5 HBRW
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$Q IXNMUHCFTXIMUWRQKDWZ HP D, P DNHFRX @ AMXSWRKUBXMGHW FDXVHAOMRQ VR RXUMBRNKRTEHY DQGKOP. RXUBXMQHW 1 LQDQADCFROAWR) RURSH.DI) LHXAV
DQGRXUNRLQAHQMUAYFRX@S H SRHXVVR DEAMRCDOUMY DOG ADELOMNY
1 Z HOUH\XAPHW XCLQFRQKP P DY) DFTXAMMNRQY \WRVH CFTXMMNRQY FRXGE BV DQ® BHUR UMY LFOGQ)
WHSXUKDHSUFHZ HSD. FRXG\MLIQLLFDQ® G-BBIMRXUFDK UAHYH/RUBAXOMD GOMRQWR RXUH MY WRRNKRTHY
ZHP D LQGWDARHIFTXUGFRP ST RUDKHVGR QRAP SURYHRXUPXWRP HUR! |GV RUP DNAABRIMNRQ DY SOCHS
ZHP D KD/HGL EXOV LQMUDIY WHRSHDIRYY DG SHYRIGHR \WHIFTXUWHGFRP SO0
N SHIRIGHIOG PR HYR \WHIFTXUWGFRP SO P D WP LODMWHUUHIMRQKLSVZ W WHIFTXUHGFRP SI). DVDUAKOR WHIFDAMMRY
ZHP D H SHIHFHDEAWREO L(DQROCD0G CFFRXQINY FKOEBQI HY DG FRP SBf MEVIQDBDAKAK DAY SDQQQ) DG L(DROOW-ERY)
ZHP D LGPXUDEAMRICFRIWIGH SHOHY/UHDMG\R FRP SOLQ) Z W DEAMRIIONY V XGVRIBIXTMRVIQGE. MUMVGRNRY/
ZHP D DAXP HRUBHKHIS COEG RUUMWY DG ACEOIY LFOGQ) | RUHMURP HOBDHIDAGFRWW D/DUAKOR RUDFIXAMMRYY \RP HR Z KIFK Z HP D GRAAVARYH
GUQ RAUGHAD HFHRUDGANDMD DEXWRULQRXUIFTXMUWRQDUDQIHP HON
RAURIRQ BXMGHWDGP DI HP HYW/DWQIROP D BHAMXSMGRIGYHWGE WIQMRQRULQAI UDARQIMXHY DOGWHFRP SBf W R P DILQY JHRIUDSKIFDD RU
FXOMUID GYHIHHIMSUMY
$  ZHPD LGRURHWP HZ UMM R VRUURMKFXUQ) AL HYIQFRQHRNRQZ LW KHIFTXMMRQ
$  ZHPD CFTXUHIRRE LODGGRKHULQIQI LEGI DAHMKDADH\KEMPAR CP R DARQRULP SLP HYWMAY Z KLEK FRXGS UAXOVQ | XXUHRDIHAR HOLQQIV DG
$  ZHPD QRABHIEGIR U HWHFRWDLQIVRURKHUI LODGADCEHH IWZ HOQMNASDAG
: HRZ Q DOGLOWHIXMUHP D CFTXUHRUBNBEDK RSHDICY RUGHYHERSP HABIRRMKURXI K NLQAWHIMUAY - RQAYHOMUA/LCKHIHQ® LQYRYHDGWHUGHIUHR FRQMRCRYHU
EXMCHVRSHIDARY/ 2 XUNRQAYHMUHSOWGHYP D' KDYHHARGRP LF DQG EXMGHN LOMBMVKDATUHLCFRQIMMZ W RAY Z HP D @ANVRBIG-AMRQ P DNQJ DAKRIW 006

QS BHE HHQ XV DQG RAUNRLQAYHIMUHSDNGHY FRXCE\KEMPAVAR GHD) V O DARQDIGLGRUDHGH SHOHY 6RP HR RUNKLQAHMUHSURMANP D EHFCBMI QA YH DG
Ll RAUNRQAYHOMUHSDUGHUGR-Y QRAFRQUEXM FEBAMEDRH. DUHUADUHGWR LY FRXES UKV GHD VIQRXUGHYHBSP HYBURWRN DOGLGRU-DHG RXUFCEMICH SHIBWMUY 7KHH

| CARLY FRX@SKDYHDP DAUDCOGYHYHH | HFRAARQRUBXMCHN | LDCADCFRIAWR) DOGRSHDMY) UKV

+H +H +H H H H H

+H

, OMLDIRCDCH SDOMRQLVRGHR RXUJIURZ W ADAOLHY DOGLOM CDMRGDCRSHDIRQYZ L@H SRHXVAR DEAMRCDOMWAKDAZ HGR QRAVEFHLQ \WHS QUWGE\BMY Z KUK FRX@
KDYHDQ DOHIHH [ HAWRQ RXURSH.IDIY LHA@V

: HIHHDMDSRMRQR RAUUYHIHVIURP RSHIDMRQ/RANGHR \WHS QAMG6\BIMY P QD LO&DIEDONG( XURSH , QMCDIRIICH SIMRQLVRHR RXUIURZ W \RDADLHY DG
Z HH SHANRXUUHYHGH DG RSHIDMRQYRANGHR \KHS QAMG 6\ Z L@H SDQGLOWHI XU 7 KRVAHRSHDARQY Z LOEH\KEMRAR DYDUHV R UMMVAKDAZ HGR GRAVIFHLQ\KH

8 QAMG6\BMY DOGWD/Z HP D | FHRQD \R DAP MG G-I UHIQ& DDA QG ( XURSH LGFOAQY

EXQ@Q) DQGP DIILQ) DKUIK® H SHIHFHEIRIHIQZ RN RIFAHDQG RYHYHHQ) DOGHXUGY WHSHIRP DIFHR | RUHIQWXEFRQMPRLY

LCRBDHG\DYHD LQ UDXWKAMUH DG B DCDGG ARP STIOGFHFRIVDARADMS Z LW P XAISBILQM CDMRDOBFDNRD/

DEAURDCY WKRTQ) Y HYRURKHAE H/RQRXUI RIHLIQLGARP H DGR VRURKHUUAIMIRNRQY RO RUAI QWDEHRUQYHXR HW

[P SRIMRQR  RUXQH SHRAMS DGYHYHRDQIHVLQ | RILIQ@Y VRUBIXDMARY WXL HON POQ R Z KIEK ALIHJIURP \RRHLOWWHS QMG 6\BMY

LCRBDHEH SRXHWR I RILIQPXUWHR H FKOQIHWDMUMN

@YHISD P HONA FBVI RAIBVIQ\RP HI RIHIQFRXQAH/ DG SRMNIOA! | LEXAYIQHI RIAQ) FROMFVDQG FRIDANY CAFRXQVUHHYCE®!

QLI LEXOVIQUHBDUDNY RYHYHVHIQQIV

QM EDNRDCDGGE W IRCHRGRP LF - SRIMADCDOE QERUFRBMRQVIQOWHFRXQUHVIQZ KIFK Z HRSHIDM DG

SRIMFOOXQUANZ DU LCAGHOVR \MURIMP - SOQE-P LFV RUUAERQMARNKEK HYHQW

2 XURYH DIDKFFHWLQLQMDIRICP DNHNVZ LOGE-BHYG LO SOWRQRXUCELOW \R\KFAHHGLOGL T HIQ) GICOWIXMRY HRERP LF \RADD DG SROWNDOFRBURY, : HP DL GRW
EHKFRHM XAQGHYHBSLQ) DOGLP SBP HMY SRIFLHYDQG\DM LHAKDIZ LEEHH | HAYHLOP DEILQ) \WHHUMVIQHIFK FRXQU Z KHIHZ HEREXMGHW 2 XU DOUHR P DOIH
WHHUMMKAFHM XE FRXGKDP RUIQMIDNRICRSHDNRQY UHEAHRXULQM CDMRDOIBY DG LGRBDHRXUFRIV WXV DGYHYHD 0 HANMY RAUBMGHN [ LCDGADOFRQAURD
DOGRSHDY XAV 6RP HR RXUKLLEG SO EXVGHA SONGHY KDYHLQM CDIRDORSH DR DQG CLUH DR VEMAAR WHAH UMY DOG L. RAMLLG ST EXMGHK SDNGHY DA
XTEGIVR DSSURSUDMY P DDIHWHHUMY RUBMCHNP D EHKDP HG

+H +H+ +H+ +H H H
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5 WNVUHDMG VR 5 HIXOWRQVRU* RYHLOP HOBICS FARQY

2 XUBXMQHN G-BHG/1Q SDUNRQ | HEHDO MM SURVQADCDOG GO0 RGP HONKSSRUVRUHGHLI HILAHA DQGUHIHZ DEGIHHL\  DQGD GHRIGHLQ VKK \KSSRUNRUWH
[P SRUIMRQR DEAMRCDON HY/ VEULTY GAMEY RURKHUDWAAP HOWRQ UHGHZ CEGIHOHLI\ RUWHHTXLSP HOADHRHXDY \RJHCH DMRUGHIMHUMFRXGE KDL RXUBXMCHW

: HG-BHIGLOSIWR GI MMM DG IRYHP HYERIAHAKDAKSSRWAHI HILAHR DOSUHIHZ CEGIHHI SURWPMKDMKDFHWHHARGRP LE | HDIELOW R RAUHHIA
HILAHR VHYLFH/DG\P DIMWDBIUHHZ CEGIHHI SURWRN 7 KIVAKSSRWCFOGHY B VIDIRQ DOG W XIMRQAKDADAKR ] HDQG U XOM\WHP DQGHIQZ KIFK AHWEQ
JRYHIP HEOHDM/GR EXMCHNZ K XV HIFRXUDIHRUAKEMA] HIRYHP HBOSURAXUP HWR RAMHYIFHY HIFRXUDIHRUQVRP HFDW/UTXILHRKHUPXWEP HYAR SURRXUH
SRZ HJIURP BHOHZ CEBIRUGZ. HP DWIRQVRXUAHY \R UHBAHWKHUHBRMAYY XVHRURKHZ VAR SURPXUHRXUMAYLFHY DG SURYLGHXVZ WS DQG RMHULGRHQIYHARDABGFEHRXU
FRIWRULGRUDHRXUBYHIH $ Q. I XURFHUUHBAIRY GHI V RUHIP LCDIRQVR WHHLGRHQIYH/RUSRIFLHY DvZ HODY KO HVIQWHIUVARSH HIJLELOW WAL HW RU
LQMBUHBIRY FRXCESP DADI UHEFHGP DG RURXUR | HUQIVRUDGYHYHD O HAAKHHRGRP LFVR RXUSLRWRN

, QOEAWRY H Y DQG SRRV WIGHUAMIRNR)Y DQGRM-LIRYHIP HOECP HDXUWAZ  LGFOGQ) BMMANRD/UHDMG\R | RULIQHOM/R FRIFHD 3) (2& DUGWH
8\ JKXU) RUHG/ CERUBUAYHQINRQS P KDYHD HAKG OGP D FRQMXHR O HAMKHXSS® FRWDGDDMEMN R SIRGEN DTGRP SRHWXHGLORUR [HIQIV 7 KHHLY
P WAMGYDMY ( GHI\ 6\RIIHB\ WP 394 66° XSSO FOBCAW RAMGHR &KLQDDQGDMIQ! LFIQABRMROR HBRMFDCHTXLSP HOAHGLQRXUR [ HIQIVOUHLP SRUMS | URP
&ODEDNG0 H LFR : HUHD RQDMIQULEDOAP RXQMAR 1P SRIMGMRHIQRXUSIRGEW , P SRWGMEY VI VOQGRKHULP SRWBMAMANRQKDYHICGFU-DHG OGP D 1 XUKHU
LR DHWHRYHDOFRWR RAUSURGEVR | HIQIV DG WHEFHRXUCELOV R R | HUFRP SHIMWHSUFLQ) LOFHWEQP DUNAVRUFDXVHRXUVKSSTHY VR FOGRAHOKHUNKSSD FROMFV
ZOKXV

) DOUHWR FRP SO Z LW \IDEH URAMRWNRQY VDRANRQY DG RIHUI RYHOP HBCUHWMIRWNRQY FRX@ \XENRAXVR | LQHY SHIDEWHY RURKHUH RUFHP HQATRWNRQY KDYHLCGRBHDHS DOGP D
IXURHULCRUHDH \WHFRWR P DMUDYY DG FRP SRHQVQHHAMY | RURKUBXMHY UHEFHWHDYDMHOW R TXOM HGWKSSTHY RUUHXONQ\WHFDFHIWROR XSSO
FROMAV ' XH\WR RYRQI XGHHIQN LQUHIXDMRY DG G MDWYHSRAHMAY Z HFDRAGHMP LCHWHH THRADQ XK GO MDWRQ DG W XOMMRQP D KDYHRQRXUSUIRGERNV DG
RSHIDNRQY/

$ \WEMBQIDCSRURQ R RXUHDLQQIVDUHGHIVHGI URP WHVDBIR UHHZ DEGIHOHLI\ FHONIFDAW 35 ( &V DOGRKHUHMURGP HQBCDAKEX\MY DQGRXUI DLOUHVR EHDEGIWR
HIDKAK DMIEX\M/FRXCSP DALIDID DGYHIHD Dl HAWRXUBXMQHW | LQDGADCAROAMR) DQGLHKXGVR RSHDIRY

$ \XEWBQICERMROR RUHDQQIVIYVGHIYHGIURP \WH\DBIR UHQHZ CEGIHHI\ FHWIEDA 35 ( &V DOGRM-UHIMURGEP HOBCDMIEXM/JHHDMGE. RXAUHHI\ DAHN

7 KAVHDAMEX MY DHXVHG DV FRP SIDGFHSXUERAY | ROMBIM\GHFALLF RUS 6 |HEHIICSRIR : HRZ QOUGRSHDAMRDU3Y LONIDAR)YZ KIEK GHIYHD M QI LFOQVERWROR \WHU
UYHOMVIURP \WH\DBIR \ROUUHIHZ CEGIHHI\ FHWIEDM 365 ( &V Z KIFK DHSURGFGDVDUAKOR JHHDIY HBRMEW 7KHYDOHR WHHGS ( &VIVGIMP IGHGE
WH\XSSO DQGGHP DGR 65 ( &VIQWHWEM/LQZ KIFK WHVRTIU39 LONBEIMROY DHLOKIEDG 6XSSO LVGIYHDE WHQ® BHUR LOANIDNRY/DGGP DGLVGIYHDE WBM
\GHALLF @Y VUMY \R UHOHZ CEGISRUNRIR WEEDLB/

: HDORRZ QDG RSHIDM UHHZ CEGIQDMUDO) DV SBOVKDAP D GHDYHUER XHY LOR\R \KHQINRQV QDMXUIDO) D/ SISHICHIUG 6 XAKERXHOP D TXODN 1 RUAHIMQHMURP HOBD
DNEEXW P HRKOQWP V \XRK DV5, 1 VZ KIFK BUHXVHG | RURRP SODRH SXUBRAHY XQEHMHS HHZ DE®H) XHOB\MUAEDG 35) 6° SIRIUP BEP IQMWMIHGE \WHS 6 ( QLRGP HQED
SIRMANRQS JHR 3(3$°  7KH( 3% KDVQMWRUHNRQWR HXEEDWK DQOXOOHHZ CEGH | XHOYROP HREDI DNRQY DGR BYNVHSURIUIP XGV DG HI RFHP HWBURIMWY Z KIRKP D
DIHAWHDYDOHEON SUAQ) DYGP DNHAGP DGIRUS, 1V, QDEAWRQ FHINIOR RXAUS1* SUIRGANRQP D TXOO\ | RIMBIRGYHCEURIUP VXK DVEBZ. FDUERQI XHOWBEDY/
3/ &) 6" \WHSUAQ DGDOOHONV R Z KIFK DH\EMRAMR BIXODRY FKDQIHY P DNAANYRDIWY DQGSRIA GHYHBRSP HQWV

: HPD. HOAULQR IR DG \OBIFRQMFWI RUG5 ( &VD5RKM-UHYURGP HOBCDMIEXA/ MR \KSSRIYBIRVRVICDCRQ) RUR P [MJ DMSUFHYRDWM || RXUI CAOMY/ER RNV
JHHDAMWHYROP HR HMURGP HBCDMIEXM/ARTS XQEHNKAK | RZ DU FRQMFWVRUL B XORY FKDQIHY SUYHARHIHHIDIRQRUTXOM LFDIRQR \KFK DAMEXMY Z HP D EH
UTXLUHGR SXURKDVH DAMEXMY LQ\WHRSHDP DNAARUP DNHSD, P HOVR MXEDMGEP DIHY

7KHUIXDARY |UP HZ RIWAKSSRMYY 5( &V 65( &V 5,1V /) &6 DIGRKM-UHXYURGP HOECDMIEXA/ DUH\XEMAAR RYRQ) GIVDMYH WIXDMY DQGSRIR XEISQN DV
ERN\KHI HGHICDG WM GYHY &KOQHVIQSURIUP GALIQ HIJLELOIV FUMMID FRP SIOFHREDIDIRYY HIRIAHP HYSUIRIAHY RUP DUNANKKRMH ROWHU-SHDORUZ HINHQQD
R H LMY SIRIUP V FRX@ UHBFHWHDYDMELQMW RUYDOHR . HMUREP HOBCDMIEX\M/RUCP VWHP DNHNVRUVKAK DIMIEXRY $ Q \XAK GHYHBSP HOVFRX@SP DMIDID
DOYHYHD O HAMKHUYHOGYZ HIHHIDMI P HOYLURGP HOBCDMEEX\AY DG DV DURKOVRXUBXMGHW | LCDADOFRQGUR) DOGUAKOVR RSHDMRY/

: HP D\ KDYHH SRXUHWR DGAWRDON CDEMNYDQGRXUH THANHWE] IDMP Dy LQRUHDVHRUIOXPXNDM Z KIFK FRXA@SLQRUHDVHRXULGRRP HWE] H SHQVHDQG UHGXPHRXUQHV
LQFRP H : HP D\ CRWBHDEGIR X\ H\WHI X@YDOXHR W8 RHAWDQGLCAHMWHVZ H
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RUP D EHFRP H\XEMPAAR SHODGMYLL Z HI DIOR P HANHTXLUHP HOWI RUWHVHFUHEWDQGLQRHQHY 7KLYP Dy KDYHDQ DGYHIHH I HAARY RUBXMQHNDQGRSHDI) KXV
2 XUSIRYIMRQ! RULGFRP HVE] HY/LVAXEMFMR YROAMIM DOG FRXG EHDGYHYHD O HANWGE. AKDQIHVIOW, @ VRUUHIXDMRQY SDUFX@LD FKOQIHVIOW LGRHOMYHVIQ\KSSRIVWR
HHI\ HIIAHR FOOQHBRAMAMN DGHER XHOBIRGAMRY 7KH,5$ H WIGHED0GH SDOEHEFOOQHHI i FUHIWNKEK DAKH, QrHAR HOWE &UHEAWE, 78 WH3URGAIRY
70 &WAWE378& DOGFUHDMS RMHUI LQDURDOGRHIYHY GALI GHEWR SURP RMWHGHYHBSP HOWR FHIBQGRP HAIF FBOQHHI\ SURMAN 7R TXOM | RUKHIXTYDOHR \WHH
FUEWDQGLGRHQIYHY RUSIRRVP XWYDIM\ DQ®P BHUR BN HOWIGFOQQ) SUAYDIAXY Z DIHDQG CESUHONFHKLS BINXUP HQW | Z HIDORARP SO Z M\KHH
WU HOV WHYDDHR \WHRBHEWP D EH@P MG DQGZ HP D BHARP H\KEMPAR | LDGADOSHIGNWY

8 AHMHIQW WP DQVUIHIDEQ) WHIQMSUABINRQYDQGLP SBP HQBIROR FHYBIQUHIXDRY SIRMMRQY/HDMS\WRAY FUHAW LFXAQ) Z KIFK SIRUANTXOD | RIFHAWDG
IGRHQIYHY/ DG KRZ. SURWAVFDQGHP RMADMFRP STOGFHZ [\ YOURXY I XA UHNXAUHP HQIV $ VDURXAVZ HP D GRABHAHYHI XOYDOHR WHHFUHEW DG LGRHIYHY Z KIFK
FRXGLGRUDHRXULGRP H\E H SHOH WHBAHRXUGHAGFRP HDQGDEHYHD P SCRAKHSUR WIELAOWY RUGP IWRXUCELON R LADFHSURVAN 7 KHWP LQJ R Z KHQDAHVOUA
SOFHGLQVHYFHKDYLQWH SDXNDIE FRXGLOWHI XMUHLP SCRARXUM (DM ,| SIRMAVOUHGHD) H5 Z HP D CRABHIEGIVR\VINHDGYDQEIHR \WH, 78 D/H SHAMS

| FIMDMYHAKDQ HVHIRMGLOWH2 QHIA) %-DANXOAMS PMKHE2 9984 RQ-XO I XUKHUP RAILHGWHE LCRHORYH@OBAIEH 7 KH2 98/9/6 SKDHY/RAMKHFGD
HBRAUAM LMY HONHEWRUFHIBQ\RTUDQGEDY SURMAN H WG/ FHIBIQFBORI XHIBURGAMRQFHEW DG LP SR/ DEAMNRDOUAXMRNRQY UHIAGR | RUAIQHIMY
SOMASDIY LOWHFRQAKAMRORURZ GHYKIS R FBOQHHJ\ | CROMY , QSDMEX@U\ROUDGGEDHY SURWANI RUZ KIEK FROMKRIRQEHILQVP RHWED P RQKVOIWU
HIAR HMWRMDAHSTRHGLOVHEHDW)  HAHP BHU PD REJHIDDM |RMH,7& 1 Z HOHXTEBGIVR XM HWHHFUHAW DY DQIASDMS RXUILCDGADOUAKXIV
FRX@EHDGYHYHD O HAKG

2 XUHIHAYHE UDMKDVKIMBUFDID EHCH WG URP \WWH,5& 6HAURD ' GHXAIRY 7KLY GHEAIRQLYIHDM\R HHI\ HILAHAP SURYHP HONZ HSIRYLGHXQEHLIRYHIP HA
FROUFW 7 KH& RORIEDAMGS SSRSUDIRY/S FW P OGHSHP DHOAMHBHAMRD ' ( GHI\ (11 LAH&RP P HADO/X@Q) ' HHPIRY + RZ HYHU WH2 %9/9/6 KDVHIG-GWH
BHARD ' GHANRDI RUFRQIKANRD SURVRMKDAE-I LOD WL XCH

, QOEAWRY ONHRKHIARP SOQHY Z HKDYHDQGP D LQWKHI XMUHEH\XEMANR H TP LQDIRQR RXULGFRP H\Ef WMOVE! \WWHS 6, QAMEDTS HYHXHEHYLIFHDOGRKMHAL
DRI RXUS 6 [HEHION WIMQVIRJ  \WMRAIK  DHVEMRARDGVR |HEHIOWEM DOGI RHIQW DARIMAY 7 KRXIK Z HUHI XD DAHWAKHONHIKRRGR
DOYHYHRARRP HYI URP \IXFK H CP LCDARQYDQG\WHDGHNCR R RXUSIRYIMRQ! RULGRRP HVS| /DG UAHLYHY WHIHFDQ EHCR DAKUDCRH\WDAKAK SIRMMRQLVAX | LAHIADG
WDADGHMP LQDNRQE, DV DAKRUM Z LAGRADYH D DGYHYHH | HAWRQ RXUGHAGRRP H

) XURHP RUH \WH2 WIDQ] DIRQIRY FRIRP IF &RRSHIDIRQDOG HYHBSP HWE2 (&'~ , GFOMYH) WP HZ RINSULRSRHAR P SBP HUWDJGEDCP LGP XP W PD IAXOW
FKOQH\R GQIOMBOEQ) \5f SUCHSBY :  KIGIWHXAP DMLP SCRABP D.QVXQPHMEQ \XAK FKOQ) HYFRXGLGRUDHRXUH | HANHE IDMRUFDK\Y CCELQONA/

&KDQIH/IQWH@OY VDG U XOWRQYIRYHLQIQ) WHSXEDE SIRRXUHP HOR (63 &VFRX@KDYHD P DIMIDAP SDANRY RXUBXMGHY

: HGHYHDWIQLLFDQATP RXQAR RXUBHYHHIURP ( 638&V/Z 1\ RXUIRYHIGP HONBAKRP HY : - KL HEHID WHAM DG GFD0) RYH.P HOAXBVIRYHQIQ) \KAK FROMPN YO
KR KBVP D [RUH CP SBi SHP WMWKHIXQAQ) R \XAK SIRUPMMIRIK G \WP [LCDCAQ) DUDQIHP HON SHIP IWRQ) \WMP SO EDAN SHIRGYI URP WH\DYLQIV WO HG
WURKIK WK FRQUAW DERZ XQWR JRYHIP HOAR H FOGHG-EAHIDMEVR KK SURMANI URP \RHFDBX@IROR WHUMBMAY G-EMP MANRY DIBZ |RULY DGR FRUEFVRY
D EHADOH LQAMIGR 2 BZ HAWVRWVEDAY DOGDIRZ. | RAMHXVHR VRBIVRXUHSURYLGHY 7R\KHH \WMARHH KBV EHRP HP RUHUMMPRYHLQWHI XUMUH RAUBMCHN FRXTG
EHKOWP H3

: HQHH3JRYHLGP HBCDSSURYDYDQG SHP LW DQGZ HWSLFDED P XWAP HHASHALLHG TXDM LFDIRQY LO RGHMIXQGIBNHRXUHGHI HILAHDR SURVRNVDQG AROWKANVRZ Q
DQGRSH.DMRXUMP DEMVADBIUHGHZ CEGIHHI\ SLRWAW DQGDQ | DOUHWR GR\RZ RXEBSKDLP. RXUBXMGHW

7KHGMIQ FROAKAIRY DOGRSHDMROR RAUHHI HILFHR DG \P DOWDIBIUHIZ CEGIHIH\ SURMANUTXIUH YOURXV.JRYHIP HOBCDSSURYDY DG SHP IWOQGP D EH
\XEVPAR\KHLP SRUMROR UHDMMG FROGUWRQAKDADY B MUMGRNRD , Q\RP HFDAY \WHVH CBSURYDY DG SHIP IWUANXUUHSHIRAF UHGH 0D: - HFDQQRABUHARWZ KHKMHUDD
SHIP IWUHTXLUHG | RUDJILYHD SURMIAVZ LOEH.J UDQAMG RUZ KHAHMH FRQEMRQY DARALDMG Z WK \KHSHIP LW Z L@EHOFKLHYTE®! 7 KHGHQAOCR DSHIP IWAMHQIOR DSURMANR ARH
[P SRMRQR! [P SUTRNFDOFRQAMRYY Z RXTSLP SIURXUCELOM \R GHYHERS WH SURWAW, QDEAWRY Z HFDQIRABUHARWZ KHAHHSHP W Z LODAMERWALI QL LFDOARSSRUMRQRU

Z KHNHKHSHIP W) SURFHWZ LOEHGQIWHIHE GHR FRP SO MEVDQGISSHIY :  HKDYHRYHAHSDIVIZ \ HOWH SHIHFHGEQHUGOGWP HY/LQWHSHIP WD) SURFHWIRU
SURVIRW DG \VKAK GHI VKDYHDQGP D | XUWHULP SOURUGHDY RXUCELAN \R GHYHBS SURVAV ' HDX VARX@S DOR LGRUDHWHFRIVYR \KEWEQADED \KDAKHSURWAN DHR GRQIHJ
DMERRAHVR XV |, | ZHZ HHVR FRP P HIFHARQUUKRMRQLODQIASDNROR REBEIQQ) \WHI QDD QRQ CESHIDEGISHP LWQHHEHS | RUDSUIRWRNZ HZ RXG EH\VEMAMR\WHUMI R
EHQ) XTEBIWR FRP SBIMWHSURVRANL DIOKHSHIP IWZ HHGRW
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REBIGHS , | \MLYZ HHVR RAFXU Z HZ RXGS INHD GRHDMI QU LFDABRINRQR RXULQYHXR HVOQWH SURMANDQG FRXTS LARXUD GRWDYD UHAXAY) XUKH WWHFRQIHG RSHIDARQ/R
RXUSURMAN UTXLUH FRQIXRXVFRP STOCFHZ W SHP IWARGAWRYY 7 KIVFRP SIDGFHP D UNXIUHFCSMICRRP P WY HOVRUUBAKONQ UHBFEHG RSHIDIRYY $ Q- | OUHVR SURRXUH

P DOMQDGFRP SO Z W QHHAOY SHIP IWZ RXGDGYHYHD O HAWRYRQ) GHYHESP HOAMFRQUMKRNRODQG ARMAQ) RSHDMROR RXUSURVIRN

, QOEAWRY WHSURWRNZ HSHIRP | RUJRYHICP HQBCDIHGAHYDUHIRYHOHG B SDUX@UTXO LFDARQ DQG FRQMAMY BHILP HY & HYTQWBAY UHTXLLH TXOM LEDNRQZ AW )

DSSURSUDMWEBMDIHR DYDSUHFRIAWROWR SHIRP Q) Z RINRUCSSHIUQ) DVDTXOM HEHHI VHYFHSURGHU ROWEM FRXQIV DG GFOCDI HIAHYZ MMOQ\WHWEM ) RU

H OP S®! WH&RP P R HDWR 0 DAV DOG\WHWEM/R &RRIDEROOG: DKLQIVRQSH TXOD\ HHI\ VHYLFHSURYLGHY DG SURYLGHFRQMIPVERRXP HOMKDAHYHD/

WHWBMGY) SRIQVRUGHIRIDIRDYZ 1\ SRMMID) RYH.IP HIBCFTHON 0 RWAR \KHZ RINKDAZ HSHIRP | RAKHI HEHDOI RYHOP HOAWSHIRP HGXQEH,' ,4 DIWHP HON

EHE HHODJIRYHIP HUMIHR DIGXVRURHR RAUMEMADIHY 7KHH,' 4 DIWHP HOVDIBZ XV\R FROAFVZ L\ \KHUABYDQADI HOAHAR P SOP HOWHI\ SURVRN BXWR

ZRNP D EHSHIRP H3XQBWZ HDQGWHDIHA DIUHHRQDWIN REHURUGHIYHY REHIRYHAQ) WHSIRVIMROR DVGHALLE SURMANZ KHJIRYHIP HOADI HIALHVHQRMULQR

FRQUEFW! RU\VGHALLLF SURWANVRQDARP SHMYHEDMY : - HDQGRUMEMADUH/DHPXUH® SOW\R,' 4 DIHP HQNVZ WWHS 6 ' FEDWHIAR (GH\ HIUQI 10 DG
: HOUHDOR SOW R P LOUDIUHHP HQVZ [\ REHUIHEHIDCDIHGARY IGFOQQ) WHS 6 $UP\ &RSVR ( QILGHYDG\WHS 6 * HHDOSHYLFHS GP LQWDIRY , | Z HOH

XTEGRP DQEIQRIHIZ RXU,' ,4 TXOILFDARQRMP LOUI HEHDCRMBM TXOM LEDMRQUHILP HY RAUBXMCHNFRXES EHP DAMIDTD KOWP H3

0 DQ R RXU\P DIMWDBIUHHZ CEGIHHI SURVIRVDLH DQGRKHUIXWMUHSLRVMAVP D EH \KEMAAMR RUD I HAMGE! 8 6 |HEHDOHHI\ UHIX@WRQ RURKHIUHI XAMRQKDW
JRMHOWHRSHDIRY RZQHIKLS DQGVDBIR \WHI DAMN ROWHDBIR HBRUMAW | LRP \KHI CAOW

38 +&$ DIG\WH) 35 U XOMSXETE X\WDW KREQ) FRP SIQHY DG WHUKEMGDUHYDQG SOFHFRQMDQV ROWHFRIGEANR WHUBMCHY 7KH) 35 U-IXDM/Z KRBVIBIVIDY
R HBRAUAW DOG\WHWDQP WWRQR HBRUAW [QLQMABMARP P HIHE, SXEQE XD 8 QGHUS8 535 P RWNR RXUPXUMHOAP DIOVDIBIUHHZ CEGIHHI\ SURMANDUH\P DID
SRZHATXON LY | CAONY | CROMVP HAMY WEMARY M H 1XHO 006 LOQ) WX HONV WDADHH HP SWURP UHIX@MRQVXQEH38 +&$ P RVMBIRMRQ/R \WH) 35 DG
NBMUDMDQG | LCDGADOBHIXIMRY 6RP HR RXUUHIHZ CEGIHHI\  SURWANZ KLFK DHRSHDY DVH HP SWZ KRBAOBIIHHDRYRURSHIDAY XQEHUD\GHADCH HP SWRQIURP

38 +&$ DHPAUMH® \XEVFAR UDMU-XDIRQ| RUZ KROVIBISRZ HAMDBVE\ WH) HEHIO GHJ\ 5 HIXDRY &RP PR 3) (58  XQGHMH) 35 DOGP XWWHRP SO Z LK
AHMIQ) ( 5& WERIY WX HOV $ QR ZHP D CFTXUHIQMHAVIQRUIGHYHERS DEAURIDOIHHDIY SIRMAMKDADHCRANXDD Q) | CAMNY 1 RQ TXOW\ LQ) | CRLOW
SIRVIRNZ RXGEHI X@ \KEMAMR) ( 5 & FRSRUDMDQG UDMUH XOWRQ DG Z RXG EHUHNXULHG\R RBEIQ) ( 5 & DFRFBBGRHR WHUUDMVAKHEX®V| RUZ KRBAVOBIVOBYR HHI
FOSOAW DQGOGAMY VALY Z KIFK BT AKEWEQID0GWERKUAAR DIG AV MR DSSIRDVIURP ) (5& ) (5& PD UYRNHRUBYMVADQHQMMVDAKRU] DIRQVR P DNH
Z KRBADBIVDBY DACHI RADMS RUP DNANEDHG DML ) (5 & GHMP [GRAKDAZ HFDQH HIVHP DINA/SRZ QWP WWRQRUIHHDARY FUDMEDUHYAR HON RUHJDIHLO
CEXVYH D LODMWDQUCRNRQ/RUP DUNHAP DSXOMRY , QDGAUR) P O SECE XMWY LGFOGQ) D) QRO XM LY | CAMV JHHDRUIQZ KIFK Z HP D LOYHIVILH\VVEMAAR
) (5& WERWY BINXUHP HOVMWDAP SRHDEP LQWADAYHEXUEHVDQG\WDAML YIRDMS FORH SRHWHARP S0 \R FLYLOSHDGNY RURKHUMWY

$ @R RXUZ KRBAOBIHBRME SRZ H\OBY DUH\KEMPAR FHAEOP DUNHABHKDNRULKGBY 7 KRHWKGVADGIHI R WP HRWP H B YIWHR ) ( 5& IXGP INQI SIRHAQIVOG

) (58 REHHEDP HIER HOMRXMMATRUSRZ HUSRRO) ( 5& \BUIY |, | Z HDHGHP HGVR KDYH YIRIMAGWHHWXXGV Z HZ LOEHVKEMRAR SRAQIDOAVIRJIHP HOWR SIRIW
DARADMS Z LW \KH YLRDMRQ DG RAKVSHMRQRIWHYRADIRQR RXUP DUNHAEDVHS UDAMDAKRUIMNY Dv/Z HIDY SRMMMICAUP LCDCDQGAYLOSHDMWY |, | Z HZ HHVR GRVHP DIV
EDHGUDMDAKRINY | RUDQD QRO TXOM\ LQJ | DALMY SURWAWZ HP D CFTXULHRUGHYHBS LQWHI XM Z HZ RXG EHUIXUHGAR RANIQ) ( 5 &VIFAHBBGAHR DFRMEDHG DM
\FKHEXB! DG FRXG EHRP H\XEMPAR. TP RQY) RMHAWLQIV \RHEXUGHQRP HOFFRQIY  UFRGNHHEIQ) DG USRI BNXUHP HOMKDATLHLP SRUHGRQSXETE XIWDWY/Z WK
FRUEDHS UDMVAKHEX®V 7 KLY FRX@ KDYHDQ DEYHYHH | HAARQWH DAY Z HFKDLIHI RUSRZ HUIURP. RXUSURMANDQGRXUFRWR BHIXDARY FRP SIDFH :  KRBAOBIHBRME SRZ HJ
DBV DUH\KEMPAR LGRIDUQ) UHIXDRY 7 KH\MIP V/DQG FRQAMWRQY| RUSRZ HAMIBY DG \KHULI KR HQAUDQG WP DQLQWKHZ KRBVOBIHBRME \HARL DHVKEMPAR) ( 5 &
RYHMIKW XHWR P DU XDRY WKAKRMICQ) LOWDAYHY/DAKHI HEHDIDQG WM GYHY WHS 6 HBRUE LOBMY KDY XQEHI RGH\XEWBQNDCAKOQ) HYRYHAKHSDAMGHFOGH © H
FOQUR/SUHAPARHI XMUHGHLIQR Z KRBADBISRZ HUP DNV RAWHXAP DMH | HFWRIRQ) B XDRY KO HYZ LOKDYHRQRXUBMGHY 2 WHISURSRDYWR | XUKHUU-I XOMRH
\FARUP D, EHP DCHDQG G MDYHRURKHUDMQMROVR WHHBRAUE SRZ HJUP DUNAAAMKAMUQ) SURFHWP DL GHI RUBYHIHWKHP RYHP HWRZ DUB/FRP SHMWHP DNAN

1 Z HEHFRP H\XEMAWR DEAUR DO XDMRQXQEHUB8 + &$ ) 35 RURKHIBIXDRY |UIP HZ RV L H MY BIXDRY BIXUHP HIVEHRP HP RHMRGHRXY RULL RKHJ
P DAUDCAKOQ HARWWH U XOWROR \WHHBRAME SRZ HJP DUNAMENHSOFH RUBMCHN | LCOORADCFRIEANRY DG RSHIDY) UAKOVARXTS EHOGYHYHD O HAMS

&KDQIH/LQ X\MIMN UHI XAWNRQ DQGVEUL | VARXES DGYHIHD O | HANRXUBXMCHN

2 XUBMCHNLYDH HAMGE U XTMRQY DOGMELL I VWD RYHQWHCRRYMWA DOGUDM/R - XMMEY ) RUH CP SB! XN FRP SDQH/DUHARP P RQD DIRZ HGE\ BIXDARY DAKRIANY
R AKDUHIHAARVRP HEXMGHW PR HYI RUGVARQGHAY |URP WHHDRME J UG RUI RUKDYLGQ) WHFDSCAW R XVHSRZ HUIURP. \RHHBRME JUIGT RUECN XS SXSRHY 7 KHH

| HAV FRXEBLGRU-DHWH FRWAR RXU
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PXRP HYR \BNQJ DGYDQEIHR RXUVAYLFH/OQGP DNHWHP GWGMUIEG! \WHIE, KOUP LQ) RAUBXMCHN | LQDCADOFRAWR) DOGRSHDIY BAXAOV 0 0Q R RUPAUON
JHHDAY SURVRNDUHARSHIDAMG D/ TXOM LQ) | RO ) ( 5 & WIXDMRQ/XQEHIWH) 33 FRQHUXSROWHAI CRONMINA U KWWR LQMFRQQHAIRQZ 1\ GFOOMMY DG D
HQIM@BI TXOM LY | CAMNAAR HIMILQR SRZ HUSXURKDVH DI UHHP HQWZ LW RO | URP Z KUK WHTXOM LQ) | RO EHH & KD BARKHHI HEHDODY VDQG

U XONRQY FRXGB LFUDHRXUUH XORLY  EXUEH0/ DG PRIV DG FRXES UHSKFHRXUUAYHOHY G\BMUIX@RY DI HIFHYFRXG LY DG UHIH CEGIHHI\ FHWLEDMYRUFBEWWDN
RXUHBRUE J HHDIRQ| CAMMNY SIRGFHR RUSRZ HUSXUKDHY \WHIE. UHGHAQ) \WHSRZ HADBY UYHHYZ HRKHZ MHZ RXGHD , QDEAMRY P RAIIFDMRQAR\KHSUAQ
SRIFIHVR XMWY FRYXCB UNXULHUHGHZ CEGIHIHIN \X P VAR FKOL HEZ HUSUFHYVIQR GHR FRP SHMZ MW\KRHSUEHR HBRUFLW | URP \KHHBRNE JUGDQGP D BGFHWH
HARQRP LF DMERAYHIHWR FHMEQHHIN HILFHR P HDXUY

6RP HR \WHG-P 05 BBAMRQVHYLFHYZ HSURYLGHI RUX\MIMEY DG LOUMMANRDORDHON DUH\KEMAR U XORLY \BUI VP SRVHG XQEHUI HEHDCDGGE WD @ V| QDEAWR)
WHRSHIDMRQR  DQG HBRUFDO QM FRGHRIRO! RU RXUUHIHZ CEGIHIHI\ SURVANDUH\KEMPAR | HGHDO WS RUSURYLGADOQAMFRHANRQ QG | HEH DOUHICELQUW WHIEDBAKDN
DUHDBR VAVRIW LO XNV BT 7 KEVHVBLILVASHAL KBV EXMGHW SUTFNAHY DG HARGRP LE\MUP VAR Z KUFK Z HOUH\KEMIPAT KHVEL VOUHGDNMGE. \WHXWDAY DG CBSURYHG
B WHXWDMAWEM OGS HEHIOWHI XORY FRP P IWIRQY 7 KRB VAKDQIHI UTXHO® DG Y SRAUEGIKDNVXNUHFKOQI AV Z LA GRU-DHRXUDEP LQWDRYHEXGRU
DGYHYHD O HAMKH\RMIP \/DQG FROAMRQY XQEHUZ KLFK Z HUHQBHUVHLYLEHVR RXUPXOMEP HY

&RP SIDQFHZ W HMURGP HQBOMY VARXTE DGYHIHD Dl HAARXURSHLDA) UHKAV
&RIWR FRP STOFHZ W | HGHDO WS SURYLGHDO GRROCDGG RIMHUI RUALIQH Y DOG | XWUHHOYLURGP HQEOUHI XOMRQY FRXTS DGYHYHD O HAWRXUFDK | 6. DQGSUR BELOW

: HOWHUTTXUHG\R FRP SO Z W QP HIRVHYLURGP HRBOMY. VDG U XOWNRQY DG \R RAEQ QP HIRXV.JRYHIP HOEOSHP IWIQFRQQHAMRQZ M HHI\ HILAHER DG

UG CEGIHHI\ SURVRV , QOGEAMR) Z HP D BHFRP H\KEMAWR CEAMRDOBI MR DG U XOWRQUIDEQ) RIP DMAKDQIH DUGZ HP D LGRXUMI QU LEDQADGAWR IRV
RFRP SO Z W H MY DOGQH. WIXLUP HOW 1 Z HIDORFRP SO Z MK WHHUTXUHP HOV Z HFRXG EHVEMAAR ALYLCRUFUP LCDOICELON @P DIHY DQGILGHY ( [ LMY
HOMURQP HQBCUHI XOWNRQY FRXGS EHUYIVMHG RUMQMSUHAG DOGQH. @Y VDQG W XDIRQY FRXTS EHOERSMG RUBHRP HIBSIFLEGIR XVRURXUSURWRN DOG | XMUHFKDQIHYLQ
HOMURQP HQBOMY. VDG U XDIRYY LFOGQ) WRHIQMIGHE\R FRP EDNRIP DMPKDQIH FRX@SRAFXU 7 KHVHICRRYP D P DAUDED LGRU-DHWHDP RXQIZ HP XUWAQYHWAR EUQ)
RXUSURMANLQR FRP SIOGAH OGP SRVHDEAMRICH SHOHRQRXURSHIDIRYY , QDEAWRY SUYDAM@Y \KWRUHI RA-P HARIRQV/E, | HEH.IO WM SURYLGALOD DQG RUIRHIQ
WIXORY DIHAH/P D P DAMIDD LGRUDHRURRW &HIBIQHMUREP HABODY VP DNHXVSRMMID CCEGIRQDNLQAIGEVAYHIDCEDLY| RAHUP HADIROR FRQEP LADNRQDA
RUHP CCDIGY | URP SURSHNAYRUI CROWAYZ HRXUHR® RUIRP HO RZ GHGRURSH.DMG RUSURSHWA/R Z KLFK Z HOWDQIHG | RAWHGAVGRICR KD DERXVAKEWEFHY 6XFK
ACHON VAP MWG\RWHFBOXS R FRQIEP LODNRQZ HIRXDE FDAHG $ GRRXIK Z HVHHN VR REBEQLOG-P QU D) QAT UHI) R KIMRUFDCFRQEP LCDNRQ DAKH

| CAONYZ HRZ QRURSHIDM Z HFDQR/BURVIGHD) DRKUDFHWDIZ HZ LORAPXUCCELON U \R\WHUP HADIROR FRQIP LCDIRY LFOGQ) FRQIP LDIR)Z HAGRW
FDOH : HP D QRABHIEGI\R RABIQRUP DQEQ |URP WP HVRWP H DOUTXUHGHYURP HOEOBIXDARY CESRDY $ GHD IQRANIQQ) D) BINXUHGHYURP HAUEOHIXDRY
CSSIRYDY RUI IOUHVR RABIQDGFRP SO Z WK WHP FRX@S DGYHYHD 0 HAARXUBXMCHN DG RSHIDMY) UAKEV

2 XUDRMLNA DQG RSH.DIRQY DUHVKEMPAR QXP HIRXVKHDEX DGV HIV @Y VDQG U XOMRQY DAGL Z HIRDMMVKAK UHIXOMRQY Z HFRX@ | CRHSHIDOWY DG LQHY
: HOH\XEMPAAR QP HIRXVKHDEX DG\ HIV O \VOGG W XOMWRQ/LQHIK R WHMUMARIRQ/LQZ KLIFK Z HRSHDM 7 KRH@OY VOGG U XDNRY/ BTXUHXAR FREIQ OGP DQEQ
SHIP IWDQG DESURYDY OGP SBP HY/WHDEN DG\ HIV SURIUZP VOQG SURFHEKUA/MR FRQUROUMNY DARFDAG Z W RXUSUIRVRN &RP SIOFHZ LW \WRH@Y. VOQG U XTMRQY/FID
WD XVVR LCRXAUNXEWERIMICFRAV 0 RIRYHU LI RXUFRP SCOGFHSURILLP VOUHCRAKFRHA XO Z HFRXTS EH\KEMA/MR SHIGY RAR UYRFDIRQR RXUSHIP LW Z KIFK P D)

WD XVVR FXUBCRUAFDHRSHIDNRQVR \KHDH HAMG SURMANV 9 IRDIRQVR @F V U XOWNRQY/ DG SHIP BT HOVP D DOR UKV FUP LCDODRIR)YRUCMGRAIRYY

+ HOGN DG MO HIV @ V U XOMRQY GG SHIP MBTXUHP HOVP D FKOQIHRUBHFRP HP RIMVIMQIHOAS Q. \WKFK KO HVFRXGB UMMXLHXVAR LGRXUP DALIDED KLIKHUFRWWKDQZ H
PXUHQ® KDYH 2 XUFRWR FRP SOLQ) Z W PXUHOADQG | XUWUHKHDEK DGO HIV @ V U XTMRQY/DQG SHP WABTXLP HONV DOG00. RN 1 LGHYRURKHMIGRNRQ/ UAKENY
IRP VIRDMRQVR WHP  FRXGBOEYHYHD O HAWRXUBXMGHW | LCDADOFRQAURY DOGRSHDIY KOV

- HOUH\XEMPAAR YDURXVSUYCR. DQGFROWP HUSUIRARIRQ @7 V

2 XUSUYCR SRIA LVSRUMGRORXUZ HEV\M OG0 1DOWHE XVRURUYHIERURURKHUBXMCHN SONGHYAR FRP SO Z W IWRUZ 1\ | HBHDOMBM RUQMIDIRICEUIR @B
SIRMRIRORIN-HRXUMY @ VRUUHI XDMRQ/ FRXTS UAXOVMQ U XORY  RUGM DR UHDIMG CRNRQYDI QWX GIDOICELON 1LGHY &P DIHVOGRM-UFRW : HP D DORIGRXU
\XEWEQIICH SHOHYDOG FRIWLQFRIGHANRQZ WK P DQEIQQY FRP SIOFHZ W \KFK @ V * (EDED @Y VAKAK D/AWH* HHIDD DIB3URARNRDS HIXDIRY 3* ' 357 1Q( XURSH
DOGQY DGHP HILQ) WEM@OZ VIQWHS QUWGE\BIAVROSUYIR AU DQG UHDAGWAKGRBILHY KDYHRBDMGQHZ. FRP SIOFH REQ) DARQY DG QU LEDQ® LGFUDWVILGHYIRU
REFRP SIOGFH $ GRRXIK Z HUBNHWARBVAR SIRMAAKHVERXUMY R RUPOMRP HYSHIRIDOQ RIP DIRD Z HP D EHUTTXUHG\RH SHIGMIQILFDQAMRXUAR FRP SO Z WK @B
BUK
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UHPXAUHP HQWVLL \KILG SOMWVLP SURSH® RAMQ DG XVHWH SHIRDAQ RP DIRQR RAUPMAP HYRUZ HRKHZ MHH SHIHFHD GBEW Z W URSHRAR PXWRP HTSHYR@O

LQRP DAY $ P DMUEWHIFK R RXUGHE RUN VHRXUMN DG M P VFRX @S KDYHGH DYHFRQHMHIFHY | RURUBMQHN DG XMUHSIR G- LFOGQ) SRMEGILGHY SHIDIWY/
DOGEP DIH/ BBEHG WP HUGHP DG RURKUVHYLIFHY DOGKOP \R RAUU-SXBNRQ DG EDG

5 DVS HDWG VR RXU, QGHEWECHWY

2 XUVHIRUFHAWEAMOY VHRQGAHRWP (00 HH\ DWHVICDGQA.Q) WP (ROQYDQG FROWKRNRY GOQVFRBLQ | LDQADCDQGRSHDIMY URRIRNRQKDWP D QP IWRXU
EXVGHWDRRAMEY DG RXUDFFHVR FUHAWDQGWH P D QRABH\KI | LELHWR | XQG RXUFDEMIOQHHG/ DOG I URZ W

SURYMRQVIQRXUMHIRUFSHEWEAMN DOGWP GOQDGVHREGOHWP GO SURVRVLDCAQ) WP GO0/ D0G FROMKANR GIRY/LP SRHPXMRP Y UMMANRY/RQRXUDG
FHVEOR RXUMEMGDUHMEXMGHW CRMYMEY DG XVAVR FDWK DG RK-UFRIDMIID 7 KHAHDI UHHP HOVDOR FREQRK-UPXWRP DY FRYHION LFOGQ) FRYHIOMKDABTXULH
XVAR P HHNGHAL LHG | LGDGADOUDARY DG | LCDGALDOMAV

: HKOHD P LORQUAYRMQ VQRM-PUGFUGWIRONDEG P LARQWP GDQWDAP DMM' HA-P EHU FRIDAMHD \WH? 6HIRUS WHEAVY CAONY  OQGD
P LAORQWROGOH\WMP GDQWDAP DMUIY-XCH $VR' HHPBEU \WHEDDFHR RXUGHQRUGUHAVY CHONVZ D/ PILARY 7KHHEHIRI&UWEW
) CROMVDGVHFRGOHWP GTOP D QRAEHVX | LELHMR P HANRXUGH-BY DVRUBMCHNIURZ V DQGZ HP D EHXTEGIWRH \MIGRUSSOFHWHP RQCFFHBBEGIMP V RUDV
D7 KHEHIRUS UHAVY CAMMY DOGVHREG QHOWMP GOQ DUH\EWMAWR TXOUMUHIG UDMR FRYHIDQW ((FOGQ) DP O IPXP IDMRR \REO XQ3-GGEWR( %7 $ DGDGEW
HYIFHFRYHDIHWDAR HIFK D/CH IGHGLOWHDIUHP HMDQGGAAUEHGIOP RHGABAQWY) RP . D/Z HIDVAHYIQRK-UPXMRP DY RSHDMRICFRYHION (%7' $ IRJ
SXUBRH/R \KHI CAOW/H FOGHWKHAXWR AHIBIQUHHZ CEGIHHI SIRWRAMKDAZ HRZ QDQGZ KIFK Z HI LCDGRHLOVHSDUDMVXEMADUHAKURKI K SURMANVICDCAQ) DOGWH
UAXOVR RAUNQAHOMUY , QDGIAWRY RAUSIRVRNVLCDCAQ) WP GO0/ DGG FROMKANRQ GIDY/ WMXUUHXVAR FRP SO Z W DYDUHNV R [ LDADODQGRSHDMRICFRYHION 2 XU
| LOUR FRP SO Z WK \WHFRYHDQNV XQEHURXUSUIRMPWLICDEAQ) G-EWRXUGHIRUE UHAVY CROMVRNFRGOHOWP GIQP D UAXOWQWHGFOUMROR DQHYHAR GH D@V
DOGFDAHXVAR EHXTEGIVR ERIRZ XQG-URXUGHIRUS UHEVY CROMY , QOEAWRQWR SUYHMY DEAWRICERURZ LQIVXQGHMHGHIRUS BHEVY CROMY DQHYHAR GH DML
RWWUGRIZOYHS PD UAXOVQWHIFFHBLDARQR \WHP DMUMW R LQEHRMEHWRAMBOAQ) XQEHURXUB HIRUS UHAVY CAOMY VHIRMLP GDQRMHCSSIEBISIRWRW
ICDEAQ) WP GO0 Z KIFK Z RAGUHTXLHXAR D DOLP RXQVRAMBESQ) |, | DRHHINR GH DXORARXY XQEHURXUSUIRVPWICDGAQ) G-EWRXUG HIRUE HAVY CAOWRU
VHRGOHOWP GI0 ZHP D (RABHIEGIR PXUALVZ QD) CESTIFEGIPUHSHIRG LI DAID&HWIIQR RUGEAIUHP HOV LGFOGQ) RAUSHIRUSUHAVY CAONA/ DG
VHFRGOHOWLP GO0 DOR FRQEQ\XEMARYHFFHBLDNRQ FIXHY EDHG RQDGEHUGHP L WWDAD? P DAUIDCOGYHYHAKDQIH LQRXUBXMQHNKDYRFFXUG |, | WHH I/ DUH
[P STFDMS DG \WHGRE-UGHFOUAAKDAIQHHIAR . GH DXOWDY RS WHRXWMBRAQ) LQG-EWEHNZ RXGANHD EHLP P HADMD GHDGRZIQ) |1 WHP DMIWR RXU
LQE-EWEHWLYCFFHBLDAG Z HP D QRAKDYH\KI | LFLHQAXQGY DYDDEG! RUED P HWRUZ HP D QRAKDYHWHCELOUW R ERURZ. RURBBIQVK | LFLHONXQBAR U-SOFH\KH
CFAHBLDAGLQE-EWEHWRQ\MP V CFFHBBEGR XV RUDND

, | RXAUVKEMGEDUHY/GH DXOWRQWHURED) DARQY XQGHHUG-EWQWKP HOW ZHP Dy QHHG\RP DNHSD, P MR GG RUMR SURHIVRHRBRKUH RQ WHFRTIDM DOHRXUQ)
WHGEW

: HWSLFDD \FNXS \WEMADUHAR RZ QDQG ! LOFHRXUBHGHZ CEGIHHI\ SURWRN 7 KVHXEMG DU LGRXUYDURXVWSHYR . G-BWZ KLFK FOQEHXVHG\R | LOGFHRGHRUP RUA
SUIRVIRN 7 KLY G-EWAWSLFDIED MKRMUHG DY/ QRQ UHFRXUHRUP WG UHFRXWHGHBAZ KLFK P HIQVIVA/UHED) CEGIVRBD |URP WHUHYHHVI URP WHSURVRNI LDGRHGE. \KHGEW
DOGLVMVRAUGE \KAK SURVIAAMSK\ MFDCDAAN P CNRUFRQAEFWDQG FDK CFFRXQIVDG DSBEIHR . RXUHDAN LQAMVLOWH\KEMG DUV IQRYHGLQWHSURVIRN $ GRRXIK RXU
WEMGEDY G-EAWSFID QRO UFRXUHRS P HIAAR LI DWEMADY R RXW/GH DXOVRQWKAK REQIDIRYY Rl RHSURWANICDR-GE. DSDUMAX@UNKEMADNY VIGE-EWEHW
HIFRXQMY QLI LEXGNVRUMMP LCDAG \WHQZ HP D 1URP WP HVR\IP HGHMIP LGHVR SURYLGH LCDADOKSSRIWR \WHKEMADY QRGP DQEQUI KWK WHSURVRARU
RKHZ \VHDYRGWHDGHYHFRQMDHIHVR DGH DXV, QWHHHOAD\KEMADY GH DXOVRQIWLQG-BMEHN IWFBHAVRYP D | RHFEHRQWHFRIDADOHUCQ) \WH
LQE-EWEHW ZKIFK P D UAXOMQRXUBMCQ) RXURZ GHIKLS LOMIMAQVRP HRUDER WH\XEMGDY VDAV ) XWHP RIH RU P LARQFRQMKRIRQ DG GHYHESP HWBD
Z KIFK Z HXHWR 1 LDEFHD QP BHUR RXUHIUD B HGHYHBSP HWDOGE FROMKRNR) SURVIAV UATXLUAVXY LQWHFDHR  GH DOXQEHMHI DO DGH DXOXQE-URUGHIRU
&UHAVY CAONYRUDFKOQHLQFRQMRCR $ P HIVAR \R P DNHUHTXUUHG FOBABCFRQUEX\NRQ/AR WH ERURZ HUHQINY Z KRWKHDZ RXB EHUATXLUHGVR XVHWH SURFH-BVI URP \KH
FOBABCFRQUEX\NRO/AR UHED, \WHFRQUKRNRQ DG GHYHESP HWBD 7 KHAWR RXURZ GHIKLS LOMIMAQDVEMADY RARP HRUDER DVXEMGDY fVDAHVRAKHUTXUP HA
R P DNHFCBABCFRQUEXWNRQY XQEHURXUFRQUKRNRQ DG GHYHERSP HWBIQ FRX@S KDYHD P DAUDCDGYHYHH | HRARQRXUBXMQHW | L(DQRLOCFRIAMRQ DG RSHIDIY AKXV
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5 DMWV5 HDMGWR2 Z FUKIS R 2 XU&@W$ &RP P RQ6WHN

7KHWDAQ) SUFHR RXU&EDWS FRP P RQWRAN LY YROMB!

7KHWDEQ) SUFHR RXUS@WS FRP P RQWRAN LY YROMBI QG FRXTS EHVKEMPAR Z LGHI ORMDIRYY VRP HR Z KIFK DHER RIGRXUFRQURD XUQ) \WH\ HIUHIG-G

" HPEHU RAUE@WNS FRP P RQWRAN KDAMG-GDADEZ R DQGDKUIKR 7 KHWREN P OUNHAQ I HHIDCKDVH, SHIHIAHGH \WHP HSUFH DG YROP H

| ORMDNRQWDWDYHR WD EHH XQHDMG RUGVUIRSR WRDM\R \WHRSHIDY) SHURUP DOFHR SXETE® WIGHGFRP SOQHY | \WHWRAN P DNHNQJIHGHIDOH SHIHFH/D
\LJQULFDQAB-RICH \WHWDAQ) SUFHR RXUS@WS FRP P RN FRXGE G-RICHI RUUHDRQY XQUHDMG\R RAUBXMGHY | LODADOFRQAMRY RURSHDIY XV $ VDUAKOR
KLV YRIDAMDW \ RXP D QRAEHEGIWRVHD RAUSDNS FRP P ROWRAN DARUCERYHWHSUFH\ RX SDGI RIMDQG\ RXP D GRAHVRP HRUDTR \ RAULQMR HOAS GAURIDID
DOKRXIK KIRUFDED \WH KDY QRAEH DO HVKRYBRMRQLQRXUE MWS FRP P RQWRFN HHXUMEVR FHYIQFRP SDQHVKDYHUAHQ® H SHIHFHGH WHP HOQGMIQULEDQN
YRIMV D/DUAKXOR DOLIHDIJI I DMKRWERIMRQGUYIQ) XS WHWRAN SUFHRYHUD\KRYEHIRGR WP H Z KIFK LVNQRZ QDVD3\WKRWINXH] H ) XUKHIP R¥ \RP H

FRP SOQHAKRDADYHKDG YRIMBIP DUNANBUEHY RARHUMAPXUMEV KDYHKDG VHRXUMEY FDOW CAMRQY | LBG DIDOQAMP || DVXVZ HHILBGDIDONMXY BWIDBBWR WP HIWRU
RXFRP H LVZ RXGSANHD UAXOVQVXEWSQMCFRAV DGG GYHWP D) HP HOAY DIRQINRQ DG UARXURHY 7 KLY FRX@SKDYHDP DALIDCDGYHYHH | HANRQRXUBXMGHN RSHDIY UKV
DG LDADORRBMR)

+ ROHYR RXUE@WS$ FRP P RQWRAN DLHHOMBG\R ROH YRMSHMKDUH DQGKRTHYR RXU&MW% FRP P RQWRAN DLHHIM®BG R | LYH YRM/SHAKDLH 7 KHEZ HJYRIQY)
SRZHUR RXU&@WS$ FRP P RQWHFNP D GHIDVHD D | HAAKHDMERM-HVR RUEDWS FRP P ROWRANVR LOYHIRLYDQG DVDUHXEOVWP DLINAMDOH

: HKDYHERFDWHVR FRP P ROWRAN &@W$ FRP P ROWRAN Z KIFK LVOMMGROWH1 < 6(  DUGZ KIEK LV HONBG\R RH YRMSHKOUH DOG&MW%FRP P ROWRAN Z KLFK LV
RIDMGROD) VHRXUW H FKOQIH DL HAWBGWR | LYH YRM/SHAKDUA 7 KHGL HHIFHIQWH YR SRZ HJR RAUE@NS DIGEMNY%FRP P RQWRAN FRXG AP QMK \WH

P DUHAYDOHR RXUEDWS FRP P RQWRFN EHFDAVHR WH\KSHIRUYRIG) UIKWR RXUE DW % FRP P RQWRAN DG WH SRZ HAWRHUIKWARQ HJ

) RAWHI RIHHLEGI XWUH 0 U 6DNHIDUYRUKLY D LADMYZ LEEHDEGIVR FROMROKHVHBRIRQ R DOP HP EHYR RXUERDUGR GUHARLY DVZ HODVYLUMDED HYHY RKHJ

P DIWUKDAHTXLUA/AIRRNKREEHUDSSURYDO Z KLFK Z LA@VHYHHD @P IWHDELOIVR RKHUMBRNKREH YR LQ OXHIPHFRIER DAMP DALY

( [ FFBNQFHIBIQQP MG AURXP WIFH/UHTXUGE, CESIHEBIQY KRTHYR &MW$ DIGE&DNYARP P ROWRAN YRMRIHKHUD/DMQIGIFDNVRQDIP DR EHYRAMGROE
RXUMBNKREEHY 0 U 6ENHEDLY RXUIRXQEHU SUGALSTDWMRANKREHU SUMGHAVDQGRKH H HRAWHR | LFHU DQGRHIBQR KWVICP IO P HP EHYRZ QDER RAUKMN%FRP P RQ
RN Z KIFK \RIHMHUZ WORHUS. @W/S$ FRP P RORAN UHSUAHWESSUR LP DMD R \WHARP EGHG YR SRZ HUR RAURXMEQEQ) &MW$ DIGE&DMNY%ARP P ROWRAN
8 QEURXUUBMBAG FHWIFDMR LFRSRIDIRD KREHYR \KOWWR &@N9%FRP P ROWEANP D JHHID WO HAMRHKDWARICP LO P HP BHY LFOAQ) \SRA/DG
GAAHIEDQWRWH\SRAHVR \KFK GAAHIEDON DvZ HOD/AR O LIDMG HMMY Z BKRAVKDYLQ) \WHVKDLY DARP DIFDD FROMWQRKDBVR &OWS FRP P RQVRAN
7KHMRUM 0 UBINHIDUY KD LADAY DGKLYICP 1O P HP EHY DG GHAHIEDQNZ L@ RAWHI RUAHTEGH XMUH EHIEGWR FRMFOKHRARRP HR WHYRIQ) RQ YLD DD
P DAFLY UTXULY WRANKREHUCSSURYDOLFOGQ) \WHHBRNROR AUHRRLY DG\ QU LFDQWFR SRIDAMWIQTRERQAKAK DVDQIFDAMMRQR RXUFRP SO HYHOL WHL FRP H\R
RZQ IQWHDIJUIDM D/QABID/ R \WHHRERP LFIQMIWAR \WHRANBOEQ) \KIBVR RAUSDNS DIGEMNY%FRP P ROWRAN 0 RIRYHWHHSHIRQ/P D ENHIRNRY/
LOWHURZ QLOMMMKDN RX RURKURKHMBRNKRTHY GR QRWIHZ. DVEHH LELDD

WP % 8 QHROHG6\EI &RP P HQWV

1RH

MP & &\ EHWHRXUW

, QIRP DINRQ 7THKQRBI\ DQGE&\ EHYHRXUMW5 MNO DQRIHP HQW

$ VIVWHFDHI RUDDMUJ HARP SDQHY Z HOHU-IXOU® \XEVRAR R EHIDAINY DG RMHUR EHULGAGHIVDQG WHH RUH R EHYHRXUM RFFXSIH/DSLYRIBCURBIZ MM QRXUUM

P DQIHP HYBURFHW  HDGKHHVR DUMN EDHG P XQV@ HIHG? GH HQHIQG-BIN  CESURTFK \WDAY GHEFDMG\R WHIGHVLEDIRD SURMANRD GHMAURY UASROH DG UHFRYHY
IRP A BHAKUDNVOGLRGHV : HXQE-MIIG\WDADMQIGIWWKQREI\  SURFHW RUBXMQHN FRQURCFDQCRAZ KRTD SUAYHQARUP 1\ DM DSRAMMICUMY 7 KHH R Z H

HP SR DP XGMMCHR WAKGREILHY SURFHWHY DQGFRQARY HIFK I XQRIRQQY LGE-SHIGHQ® EXWRTBRNHD | RUP Q) DFRKALYHVADAD\ 0P HGDAP LGP [} LQJ UMN 7KLY
VDAD\ LVHYDOOMSWURKIK YOURXVP HIQ/ \KFK DV UTXHABMADLUAK DOGLGBMA VHRXUMY BUH LQIVEP R RXULQ RIP DIRQWAKGREI\ JURXS [QMIDCDGGH \MDIDEW
LQE-BHE/ERIUP DAHAP HIV FROUMRCDMMKEANRQ U-SRIV SHIHRDMRQWWANY  DOGRKHUH HIAVAKDA DXIHIWH I HRYHIAW 7 KDV DQGLCAGHONFRIGHAMG Z LW \MLLG
SOV \HYLFHSURYIGHY DUHFROUGH G DG P DI H XQEH LY SURFHWDYZ HD
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: HHYDIHH WLCDOSOMY LFOQQ) FROXGEON LQG-BHIGHBUYIR DAFHWRY FRP SXAUMARXUM | LUP VDQG UM P DI HP HONIQG JRYHIDGAHH SHW \R HIKDFHRU

A BHYHRXURY RYHMLIKW) RUH CP S®! Z HKDYHHQI DIHG DORAWGHFRQXGNY [LLP Z W H SHWMHLOQWKHI LHBWR KHS XVDXHWRXUM WP V P RIRUUMN DG LP SBP HONEHW
SURNAH/ DG \R \XSSRVWHIQMODODXGAWR  RXUR EHVHRXUMY SURIUZP VDG Z HUHIXOLD ARQKOY LW LB JURKSVRQHP HILQY LAY WHGY , QDEAWRY DVSOWR RXU
RYH.DEUM P M DIRQVADAD\  Z HDOR P DQBIQR BHUQAUDFHFRYHIIIH 2 XUR EHYHRXUMY SRTAHY WEELG/ DG SURFHBUALGFOGHR BHUDIGABEB K UASROHSDOY
Z KIFK DHSHIRGFIM DAHKHGDIDQNWH1 DARDO0 QUMPAMR 6\BIEDG/00G7HKGRE) &\ BHHHUMW) WP HZ RN

: HER QRABHIHYHWDAKHHDUHPAUO® 0O UMWVIURP R EHYHRXUMY WU DMKDADH U DREIED ONHD VR P DALY 0 HAAXYRURKUBXMGHM VDA, BAXOVR RSHIDNRQ/RU
I.CDADOFRQAURY

&\ EHIHRXUW* RYHUODCARHDQG2 YHMIKW

7KH$ XAQV&RP P WHR RAARDGR ' LWHRARLY SURMGYGUHRRYHILI KWRYHUR BHYHRXUMY UMN 7 KH$ XGV&RP P LWeH UHRH YHY DQG SURMGHY | FHHEECAN RQSHIRGF XS@M
1URP P DIHP HQAHIDBQ) R BHYHRXUW $ JHIEDV I RUTXDNM® XSADRY DUH GHYHERSHS DG DEWMME WURKI KRAKH\ HOMR DESBAR DR HP HILQ) M\WVRUNH \WRSIFVDG
LFOAH DZ IGHUDQJIHR LQRP DIRQ LFRXAQ) WHSUHYDIAXY) A BHYHRXUMY \WUWHDADIQOAEH  LOQYHWRY HQVLQLG UDWRKRMUH \WRQQIVSURIULP VDG RSSRWQUWAY | RUBRIXMICY)
WWHVHRXUMY R RXURRP SOQ VM WP VDG \WH SURIWRIRQ R RAUUSURGKRW DG RSHIDARY 7 KHIX@/FRDGR * LWHARLY UHFHYH/ U XQUUWSRWI URP \WHS XAW&RP P IWWHDQGRXU
P DI HP HQARQRXUR BHUVHRXUW SIRIUP DG WHHP HJLQ) \WUHDNDQBWAEH

2 XUSHQRUI LFH3UMGHR |, QRIP DIRQ7HKGRII\ LVUASRMEG! RUGDAQ) RUFRP SIQ ZIGHR BHYHRXUMW VADA\  SRIA  WEIEDLB/00G SURFHAAY DG \RI HMHUZ LW RXU
Z KRBILQ RIP DIRQWAKGREI\ \WMP Z RIWOFRWUHBYOQAXQWR $ P HIAFR 2 XUSHIRU IFH3UMGHR , QRIP DERQ7HKGRBI\ KDVP RIAWDQWLWW FOWR H SHIHFHLO
A BHYHRXULY DOGLQ RIP DARQWAKQRBY\ DOGEDHGROKY B FOUHHUZ NS P VAR KHKDVDGH-5 XQGHMINEQ) R RXULQ RUP DIRQWAKQREI\ DG EXMQHW GH-B/ UG \WH
A BHMHRXULY RSSRUMQANY DG UMV Z HIDFH

, QORNRQAQ) RXUR BHUMHRXAUMWY DA\ - RXUP D) HP HOARI HKHUZ W RXUBHQRUO LFH3UMG-WR , QRIP DNRQ7HKCRBI\  HYDOOM\KHP DMIDDW R DR A BHYHRXUW

KU DIVOQGLGAGHONV XM LY ERK TXODMARYHDQG TXOQMBRYHFRMGHDARYY 2 XUQMIDCDXGAWMP DOR SURYLGHVLQE-BHIG-DAMANY RODSHRVR \WHRSHIDIRQ/R RXU
A BHYHRXULY SIRIUIP. DOGWHVXSSRM) FRQMROIULP HZ RN

2 XUR BHYHRXUNW SIRIUP 1VGMIGHEWR HOXUHWHFRQ LGOI LQAIUW DOGDYDMEOYR @BOGGEW WP VDVZ HIDAR HIXUHWP HD (G-ONIFDIROR DUGUASROHWR
) LGAG-ON 7KYGMIQLYIHHGWWZ DBVKSSRIN) RUBXMGHN REMARYHY DG\WHGH-B/R RUYDDHE PP HY HP SBR HAY/ DOGRMHMENKRTHY : HILWP © BHINYH
WDWA EHYHPXUM 1V DFRTBRALYH UASRQUELD WD WOBARHYHY HP SER HH DUGZ HSURUMY HIVWDY/DQRQIRQ) REVIARYH 7RLGFBDHRXUHP SR HV [ DHHVR A B
KUDIV Z HSURYLGH HEXFDMNRQ DG VKDUH EHWBLIFNASARURKI K DVHRXUNY [ UHHWMRQQ) SIRIUP 7 KVIFOGVUFHYLQ) BWIX@UH HAMAY A BHURHQVP XDMR)/
WIQQ) SURILEP VOQG DO DOQCCDMHNBNROWR RXU7HRKGRII\ $ FRHBE®IS \H3RIR

6HH$ IDOHR RULQRIP DIRQWHKGRRI\ 3,7 DOGCAEVHRXUMY LG UDXKRMUHRUR BHURURKHMRAWY LRGN YXQH CH QW RURKHIGH IRHAHY FRXGDGYHYHD
LP STRARXUBXMHN WHBXBNRQ RUUHXAVR - RSHDINRQ RUFRX@ FOXVHXV R GH DXOXQEHURUFRQUIRXOOCREQIDARYY 1Q, WP $ 51\N) CRRY/

WP SURSHIAHY

2 XUFRUSRIDMKHIGDXOUMY LY GFDMGLQ) UIP LQIKDP 0 DACROMVAMY Z KHJHZ HRAFXS, DBSUK LP DAMD VIXOHI HAXQE-UDGDAHH SILKY RQ2 FREHU " H
RFEXS. BIRTCRIIEHVIQ3KR-Q] $ U RID 2 INYARRN , @CRY 3RMEG 0 OCH &ROP EID 0 DY OG5 &KOBWH 1 RIKEDRID . G YIGH 7HIHAH 5 IEKP R+ 1O

2 QIR / RGRY ( Q@QG 0G0 LM ,\ID HIFK GWAKDD VIXOUHI HAXQEHUBDHDI BHP HQWV , QOEAWRD Z HODH\EIFH WSFID R GWHM]H IRJ  IHBRIEY
WURKIKRAAL RW(S P HIFDDQG( XURSH : HOORRZQ  \P DOVDIBIUHGEZ CEGIHHI\ STQMKMRXIKRAAL RWS P HIFDDQGWUHLO, DG OG\WHE QWE. LQIGRP Z KIFK
DHEBFDMGRQVMMYZ HRZ QRUBDH RMW/SIRIG-GE. PP HY : HH SHAWRDGGQY | CAOMYDUGH SOUGH LMY | CRONDYZ HFRQMXH\R DEGHP SR HYDQGH SOUG
RAUBMGHNIQR G JHRIUBKIF DBD/

WP/ HDBUIRAHHEAQIV

,QWHRA@MY FRGANR RAUBMHW Z HDH\MEWRAWR SHIRGF QY \XW LOHXM DARY/ DOGRDIP V $ AMRXIK Z HFDQIRMBUHARAZ W FHIREQI \WH XGNP DMUHROWMROR XK
QY \XW LOQYHIW DARQY DG RDLP VRIDQWAXY Z HER CRAEHIHYH\WWDADQ
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PAUH® SHIEQ) RAKUDMHG I DCBIRHHAQIVVR Z KIFK Z HOHD SO Z LEKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW UAXWVR RSHIDIRQY RUILQDGADOFRAMR)

) RUDGAWRDO.Q RP DIRQCERAVWAHMIQSURAHAQIV SBDHWHAMRLRM  2&RP P LW HOVDQG&RQMIHARY  \R RUFRQRIEDAG! LOCADONIM HOVLFOGGLOWLY
5 FBRWZ KIFK LVIGFRSRUDAGLQR WYV IMAP B\ UH HIFH

WP 0 LOHEDHN' DWFRXUHY
1 RATBSTHE®!

3%57 ,,
WP 0 DUNHAVRUS HIIMADQAV&RP P RQ( TXIW 5 HIWGS 6 WNKRGHJO DMLY DG, WXHUSXURKDWH/R (| TXIW 6 HRXUWH
2 XUEOWS$ FRP P RQWRFNWBGH/RQWH1 HZ <RIN6WWN ( [ RKBQIHXQEHMWHMU PERG'$0 5&”

$VR ) HOQW DOGOFFREQ) \R\WHUFRG/R RAUNDQ HUDIHOMAHHZ HH  \KDUKRTHYR BFRGR RUSDWS FRP P ROWRAN $ \XEWTQIDD JUDALQ®P BU
R KREHYR RUSDNS FRP P ROWRFN DUHS VNP H RUBHH LFLDCKRTHY Z KRHWKDBYDHKHEGR WFRGE DN EURNHY DOG RNHUI LCDGRLDOQMMNRDY

2 XU&@W % FRP P RQWRAN LV QREXETFO WDAHGDGLVKHBR BHRGE * HRUH3 6 DINHIUY RXUIRXQEHU SUHSTOWRANKRGH SUWMGHMQGAKH H HHAWHR | LFHU DQGD
\UKWAZ KIFK O U 6 NHIDUMWVLP P HADMI CP 1O P HP BEHY DUHWKWWHDQG EHH LHDUH

' IMCHIG3RIA

: HKDYHQHYHUG-FOUWGRUSOIG D) FDK GYIGHIG/RORXUFDEMIDWREN © HAXUWH® LOMGWR ABQHIQQIV Ul D) \RI LCDQFHWHJ URZ \W DQG GHYHBSP QAR RAUBXMCHY
DOGER RV SHAWRSD [0 FDK AYIGHIE/| RAWHI RUHTEGH XM 2 XUUHYRYIQ) VHIR V-G FUHAWIRAOIY FRQEEQY SRVIMRQKDATP IMRXUCELON R GHROUHDGG SD
FDK AYLCHI/GUQ \WHWP R \KDADIUHP HOABD P HAR I XMUHAYIGHIG/ Ll D) Z LGEHDAKHAWUHIROR RUBRIGR QURRY DG Z L@GE-8HIGRORXUI LDRID
FROGUR) UAXOWVR RSHIDIRQY FOBABOUHTXULP HON UAXMFNRQY FROBEGHG LQPXUHOARU XWXMUHI LCDGALQ) LOWKP HW SURMMRQVR DSSTFEGIQY. DQGRKHU CRRYRXUERLG
R GUARYGHP VU{BYDW

6WHN 3HJRP DCRH* LDBK

7KHIRWZ Q) SHURUP DFHJ UK DG UHIDMAMGLQRUP DMRQVKDEIRAEHGHHP H32 \RTAMG P DMIDO RAREHS ILGG Z MWWHE( & QRIVKDOWAK LQRUP DARQEHLCFRISRIDMG
B BHHMFHIQRDQ IXMUHILDQ) XQG-UWHEHPUMA/S PR WH? GHRUMEVS AV RUWH( [ FKDQIHS PAVH FHBAR\WHH \WOAKDWZ H\SHALLFDD LFR SR DMIVE
UHHHFHIQR KK ILOQ)

7KHIRGBZ QY JUISK FRP SIUAWHPXP XOAMWH\REOAMODMIGHGE, RAUSDNS FRP P ROKIWKRTEHYZ W WHS XWHD LG DIGWH1$6' $4 &GOQ( GIH* BHD
(GHI\ 1G] 7KHLQRP DIRQSUMHIAG DAXP HY/DQLQYHIR HVWR RY HPEU DOG\WDADEYIGHIE/Z HHUHQYRG 7 KHJIUDSK \KRZ VAKH YDOHWDAVIFK R
WHHLQMWE HINVZ RXTSKDYHKDG DAWHHIGR HIFK\ HIU



70EGIR & ROMIWV

$SPHHR &
SXHD Q3
1$6' $4 &OOQ( GIH* BHQ( QHI\ , Q3

6 KOUHKRTHUUHM QY RYHMHLQEFDAG SHIRG\KRXTG GRAEH FRQUGHHGLQAFDYHR | XUMUH\KDUHKRGHWM D/
MP 5 HHYHE@

MP 0 DODIHP HMY' VAXWIRQDQGS QDOMYR ) LODGADCE ROGMRQDQG5 HXAVR 2 SHDARY/

<RX \KRXTB U-DGWH I RTBZ LG GVAXWIRQ DG DEDOMYR RXUILCDFDCFROBUMRQ DG UHKOVR RSHDIRQARI HMHUZ W RUFRQRICDAG | DGR DO HOV DG WHUHDAG
RM/DGRM-UILCDGADAGRP DIRQIGFOGGIO, WP R WLY5 FSRIVGRP HR WHLQRLP DIRQFRQEBLGHELOWLY GVAXWWIRQ DQGE DDOVY DUHVHANVRIN HYHZ KHHLIQWLY/5 HSRUN
LFOAQ) LQRP DIROZ W UASHRWR RAUSTIY/DQGVADAM 1RURKUBXMGHN DQG UHDWG DGR DOGLQROGHYIRZ DG GRNGQ) WIAP HOMWDAQYRYHUMYDQG
XAHIBLQMY <R KRXGBUAMLEZ \WH? 51\) DRRLY LFOG-GIQ, WP $ R \KMV/5 HSRIWRUD GMRAMRQR LP SRUBQW
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| CRRVAKRDWARX@S FDXVH DPWDOUAKEOVR QLT HUP DMIDE 1URP WHUHKOVGAAIEHGLQRULP STHGE, WHIRZ DUG GRAQ) WIAP HOVFRQELGHGIQWHIRTBZ LQ) GVPXAWRQDQG
DEDOMY
2 YN

$ P HWARLYDOOAQ) HHI\ L UDKKRMHVROMRY SIRVG-UGHIFDAGWR KHZLQ) HXARP HY DI DMIWHHIHI\ WIQLNRY 2 XUFRP SUHKHMYHSRWRIR LGFOGY
LP SBP HQMY \P OWHHI\ HILFHR \ROMRY/ XSIUDAQ) DILCQY LG UDAKRMH DQGGHYHPIQ) FROMKANY DOGRSHDNY GWIEXRGHHI BARXUAY

CUIZ Q) 1URP GFDGVR H SHIHFH $ P HIWAR UBEVHHI XVHDGGHIYHY GYHMI IHG JHHDIRQVROMROAR) HEHD0 WM DG EFD0) RYHIP HOV XMWY HSFDIRTO
DG KHDONFOUHLOUMPANRDY KRAMQ) DANRUMEY DQGFRP P HIFDCDQG L EMMOCRXRP HY

: HSIRVIGH\ROMRQYSUP DO \KURKIKRAL RW(S P HIFDDQG( XURSH DG RXUUYHOM DHGHUIYHE SUGASO [URP HHJ\ HILAHER SURVIAN Z KIFK HQBEOKHGAMIQ
HILGHIQ) DGLOMIEDIROR HIXSP HOADGG RKHUP HDXUA\KDAGFR SRIDMDUDQIHR LQQRYDAYH\WAKQREU\ DOG\MKQTXHAR LD SURYHWHH | LFLHER DGFRQARONH
RSHIMRQR DI CAOMVHHI\ 1 UDAKRMUH \KY FOQLGFOGHGMIQQ) DG FROMKAI) DRHIADCSOQARIFRIHHDIROM VP | RUDPXARP HUSIRIAQ) SRZ HJ KHDWIGG RU
FRRIQ \RDEX@Q) RURKHU\P DVFDB STOARDBIRGAE/HBRMAW JD/ KHIARJFRRIQ |URP UHHZ CEGNRXAVR HHJ\ : HOORGHIYHUNVHOHIRP & WP 2 0
FRUFW HIHJ\ \XSS® FROMPNVI RUMHHZ CEGIHHI\ RSHDI) DAHMKDAZ HRZ Q LOAMUDAMG 39 DOGFRQMKANY DOGHIMSBUNHHHIN P DIHP HOWHYIFHY

, QOEAWROWR RUDQF JURZ \K \RDADLE CFIXOMMRQ/R FRP SOP HBY EXVGHAMAY DG DAHV OGN QAYHIMUHDUDQI HP HOVKDYHEHHDODLP SRUIQASOWVR RAUIURZ \K
HIEOQ XVR EIRDGHDRXUNVHYEHR | HIQIVOQGH SO0GRXUI HRIUDSKUEDOUHIFK

. H ) DRRY/DQG7UHIBY
5 HIXDRAY ( QMR HONDQG) HAHDO8 RTAHY

) HBHDOSRIAH/SM DQLP SRYNQARBI LQRXUBXMHNDQGZ HEHH IWURP BHIXDRY P HDXUHY DG YOURXVFBDQHHI W LCRHHY LIGFOAQ) WRHLP SBP HQMS XQEHIMWH
, QOIRQ5 HOANRQS PMKH? 58 7KHHRHEY ZHHP RAILHGE WH2 9866

$ P RQY RMHUSUIRYIMRY WH2 %8/68/6 L QNRGHVQE WP 1Q) WHIXUWHP HQIVIRMNROURY® SURWRVVHING) HDILIHON |RU, QAR HQVO &UHAW WH3,7&" XQEHUBHAIRD R

WH, QMIDC HYHOMHEREH WHRGREH 7RI\ \WAK SURUANP XUWARP P HFHFRQAUKAIRQE, -XO DOGEHSOR-GIQHYFHE ' HP B 7KH2 %90%
DORSKDAVERZ Q, 7&VIRUIHHI\ VIRIDJHSUIRWAVEHILQRQ) 1O Z 1\ DFRP SBIMSKDH RXVE $ GRIWRDD IWRHDHAKHUTXUP HOVI RAKHGRP HAF FROMWV
ERQVAUHAWIGIQNRGFEH/QH. FRP SIOFHREQI DARYXQGEHMH) RIHIQ( QIVR &RFHD 2) (28 SIRMMRYIRMRDUDGGHHI R HSURVRVEHILQQQ) FRONMKANRD

Q

7 KRH®I MDLYHDG W XDRY GIYHBRSP HQVP D DoYHYHD 1P SCRARXUHDIIHON | RUFHMMOQW FBHAW \WHDNERARMHHVR RANRDUDQGHHI WRIDJHW WP RTHUIQIV
DGRYHDOEHP 0G| RURUSUIRGEW |, | Z HDUHXETEBIR P HAAH URYLVHG GRP HWIF FRQIMANR) (2 & UHIXUHP HQWV RXUCEOWV \RTXOD\ | RAWHH LCRHRYHY FRX@ EHLP SOLHG
ZKIFKPD DoHYHD O HRWRXUHYHH JURW/P DLV EXMGHW RSHDNRQY DG FRP SHIMYHSRMRQ

) URP 2 RREHU R1RMHPBEU WHS 6 JRYHP HWZ DYMOVERZ QGHWRWHIDOUHR \WHS 6 &RYUAWAR\ENHCRIRQWR P DQEQI XQEQ) DV MY GYHY
IRAKHS 6 JRYHIP HOWVI MDD HIU: - KIGHZ HAGQRW SHIHIFHD QREEBGIVEZ GRZ QLORXUIRYHIP HOAZ RINHYHDZ W WHVKXERZ Q D 1XMUHIRYHP HYWKXERZ Q
FRXGGHIN RXUCELOIV \IR FROYHYSURVRALY. DLB/LQR FRQAMIFA GG DYAKFK FRXTS KDYHDQ DGHYHLP STRARQRXUI LDGALDOUAKIV 7 KHIRYHGP HNKXERZ QKD/OOR GHD) H3
WHIRHIP HYBRIAQ IXNAFHWINEQ WHE BIIGRQN R FROMKRIRG FUMUIDCSSTFEGIR FBOQHHI\ SURVRNVDGG! QDO ( 2 & UANIRNRQY/XQEHMH2 9086$ FW

6HH2 2 XUBXMGHN G-SHIB/LQSOWRQ! HEH.DO WS SURYLGADCDQGGFI0IRYHIP HOAKSSRINRUMHLP SRUMRQR DEAWRDON HY \BLLIY GANY RURKHUDMAAP HIWVRQ
UHQHZ CEGIHHU\ ROWHHIXLSP HOAHAHWOY VR IHHDMRUGHIYHUM RUHGHJ\ HILAHR DOGUHHZ CEGIHH)\  DOGDAHRIHIQWKAK \XSSRWRXGSKOLP RAUBXMQHN DG
3 & RP SIOQFHZ W HOMURGP HQBOMY. \/FRXGBDEHYHD O HAWRXURSHIDIY WXV 1O, WP $ 51\N) CRRY

6XSIM &KOQ' IMXSWRVDQG2 \KHJ* GEDD) CRRLY
: HFRQMDM\R P RARUWHLP SSFVR JGEDOHRGRP LF FRQAURQ/RQRXURSHIDIRYY | L(DRDOUAXKOV DQGANXGAW VKAK DARHLP STAAR VBTV \KSSO FKOIQRKOBIHY \WH

Z DWIQ8 NINHOGG\WHO LG3BY( DIWHYROLQ) UHIMRY/EHE HOWHS 6 DIG&KICD DUGRKHUIHRSRIMFIOMMRY/ , P SRUGANAY \BULTVOGG RMHULP SRIWHAMPNRD/
LFOGQ) \WH8 \ JKXU) RIS/ CERUSURARNRQS FMMMMPAKHIGEDDXSSO R DG UIVHSUFHY| RUVKSSTH/GHHEHG | RURUBXMQHW , QDEAMRY \BUI | VOQGWIEH
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UAXMRMRQARDAOYHEHHRLOMRGAHE R P D BHIQURGFHEDVSOWR \WH $ P HIFD) LIRBGHSRIA P D IXUNHULGRUDHWHFRWR FRP SRHOVGHHEHG I RURXUR | HIQIVDQG
PD VREQWICHUHDMRYY FUDMLQ OIRIDY SUARKUYDQGFDAVHOGAWRIDXSSD FKOIQAMXSINRYY 7 KHLP SCRAR RXUNXMUHRSHDIR/ DG UAKXOVR  RSHIDIRQ/DVDUAXIR
WHH.J GEDONHIG/ WP QU XQRHMEQ DG WH FKDEBQIHYZ HI DFH LGFOQQ) LGFUHDAVLQ PRV RUGRI MY DQGXSS® FKOQY LQMP IRQAVKSSOHUGHD V DQG\KRUIH/R
FHVRQFRP SRHONGHHE-G1 RURKUBXMGHW \KAK DY HBRMFDCHTXLSP HOMIMHCDQGDOP LQ®  DvZ HOD/Y4{ 66 HIXLSP HOARUFRP SROHQVUHTXULHG | RURKUSURWRN DG FBOD
HHI\ \ROMRQ/P D FRUMXHRUBHFRP HP RHSIRRXHHG

7 KRABULTY UAXERNRQY DG VARCHG WEGHUWHDMRQ/P D O HRNRXUCE QW R \VRXUAH P DAMUIDYY DG SURGAWV SR GDAQ) W LRUHDVHG FRIW DG RSHIDNRCBOHKDIB QI HY
DGGHRHDHEGP DGIRURURTHIQIV : HOHFRHD P RQWRUQ) \WHUHIXODRY  HYLURP HONDQG CRNRQVR \WH PXUHADGR LQMADNRQY WDNFARX@ LP SCRARXUBXMHN

* XU WH\ FOUHOGG' HAHP BHU ZHZ HHIP STRAGE\ \XSSO FKOQAMXSWRQVOE YIU LY GYHYR LQ@IRY D/DUAKXP CRURHARGRP IF FROGUWRYY 7KLYFDAHG
\RP HGHID VIQWHWP HY GHIYHY R P DALIDOR PMEP HAMM/DQGLOWHWP HD FRP SBURQR FHIBQSURVRNV DG LQRUDHG\KISSQY WIQSRUIINRY FRP SRHNIQG@ERU
FRWW QHIDAYHD LP SR RUBAXOVR RSHDIRQV/GAU) WH\ HOUHGG' HAHP BHU : HH SFAAHHAGEINY/Z LOSHUMWIG\KH. P D LOMMI\ : HFRQIMH\WR
P RQWRUP CRURHFRQRP LE FROGMRQVR WP Q| B LEGIDIGEWR RSWP 1] HOQG HYRYHRXUBXMGHN DY CESURSUDMVR DEG W \KH KO HY SUMHAG | URP \NHHFRIAWRY/

: HEHIHYHWHLQRUDIQ) GHP DG RUHBRUFLWY UMGQ) XMWV UDAY DQGIURZ QY JUGLQASELON DHGINQ GP DG RURUHHI LG UDKKRMB DG RM-UMVROMRYY + RZ HYHJ
WVIRBDHGGP OGP D LGRUDHWWHFRP SHIMRQZ HI DFHDQGZ HP D DR | DFHDQLQRU-DHE UM LOFRP SBINY @UHUP RIHFRP SB] SURWRNV

&QP DM&KDIHDG( ITHWR 6HDRDDW

* GEDCHP SKDVYRQFIP DMFKDQIHOQG WHEAQ) FOUERQHP WRQY KDY FUHDMG RSSRUMQAMAY | RURKULQGAMY 6 XWELCTELOW KDVEHH DAKHI RUH URQNR RAUBXMCHWMGRHLW
LA-BMRY DQYGZ HOMARP P IMHGVR B! LQ) DARHGDAQ) HIIHR LQGRYDIRQVING SOFHIQWHHHI\ VHRRU:  HEHIHYHWHH WE-FDGHZ LOEHP DHGE GIP DIF FKDQIHY/
LOWHSRZ HILQ UDXMKRMUAZ (W URRXUFHV KL R P RUIHQWMEXWE DAV WRIDIH DG P LFURIUG/AR LGRIHDHRYH DOUHICA QW DG UTHR

&P DMADQIHDOR ELIQIVUMY DAKHLP STRVKDYHFDAMHGXVAR H SHIHTFHP RUH| UHNXHQAGE VHYHIHZ HOKHULQMIHHIAHY DOGWMVWHIGLYH SHARMGVR FRQMDH : HOH
\XEVRAR \FDR D0 OFXDIRQY DQG FROMKANRQR FBV SDUMFEXOLD [QFTP DMAKDA SHIHFHFRTHZ FDKMHUGAUQ) WHZ LOMUP RQKY \XFK DVWHGRUKH.OS QWG 6\BMY/ DG
&ODE DOGRIP DMAKDA SHIHIFHH WHP HZ FDAMHUHYHOWV \IKFK DvZ LG LU WWRUP VRUIBRAQ) KXWIFDGHY RUDMGFDIRDOQAMANRYY Z KHIH@LIHSURVAN DUHWSLFAID
FOUIHG RAVGBKUQ) P P HUP RQIYZ KHQWWHUI DFLOWAY DHXQRPXSIHG |, QOGEAWRY JRYHP HWAMEP HY P OQ R Z KLFK KDYHI WA, HOWAKDAR QRAVRGAGHZ W RXY
WSFDOO |RIBZ. DOXO0BURAXUHP HOWA FBIDQG CESURSUDM I XQBYRQDI VAID, HIUEDUY HYHQWWRXIK FRQMPWEHIRP DFHP D \BNHP RIMWDQRGH\ HIU ) XUWHJ JRYHEP HOV
FRUANY A FOVFOQEHD I HRAMGE \WHWP L) R DOGGHD VLQ WHGI IMDRYHSURFHW/ UHIIMG R J RYHP HYBURIUIP VDG LGRHQUYHWDKHS GUYHGP DG RUHGHU
HILAHR DIGUHIZ CEGIHHI\ SURVAV $ VD UAKOVRXUUHYHKHY DG RSH.DY LGFRP HLQWWH\KLLG DQG | RN TXOWARUDUHWSLFDE KLIKH DG RXUUAYHHY DOG RSHIDY
LCFRP HLQWH I LUK XCUAUDUHWSLFDED GZ HJWORLQRKHUTXOWMYR WH\ HIU KRZ HHUWMLYP D BHFRP HKDUGHR SUHERZ LW \KHSRMMICH | HFAWR FIP DMAKOQIH $ VD

WAXOR \XFK | ORMDIRYY Z HP D REFDURD® H SHIHEFHGHFOGHVIQUAHM/RUHQIVDYFRP STUHG\RWHLP P HADMD SUFHAQ) TXOWWU DOGFRP SIIMRQVR RXU
RSHIDAY UAXOVRQDSHIRG W SHIRGEDAVP D QRAEHP HIQQII XO

2 XUDQQXOCDQG TXOUMD | LODGALOOUA XV DUH DR \KEMAR L QU LEDOVOFWDARQYD/DUAKOR RAM-UICRRY P DQ R Z KIFK DUHRAWGHRXUFRQARD6HH? 2 XUBMQHNLY

DIHRAGE. \FDRIDOUHIG/DOGFROMKANROR FBV DOGWHHWHIG/ DGR FBVFRXTS KDYHDQOGHYHH | HFRARQRXURSHIDIY WX DGGS ( [ WHP HZ HDMHURYHONDOG RKHU
OMDOADAMY SDUWFXOLD WRHH CFHEDMGE, FIP DMAKDQIH FRXSP DAUDID 0 HANRXUCELQWY \R FRP SBIMRXUSURVMANDQG GHYHBS RAUDKHN 1O, WP $ 51W) CRRLY

7KHERANHQ&DORQD( AR 36&(° $IUHP HIV

(Q2RREHU  ZHHOMIHGLOR DFRQMFVZ W 6&( R G QDG EXGB\WUHJIUGVFDBIY 66 DARUHHVIMYQHIUH] LAY \KEWBMRQ SCUPHY WURXI KRXVB&( TV VHLYLEH\MARLY
|Q&DNRQDZ W DQDIJ U DMFOSIFW R 0: 3WHB&( $IUHPHIV 7KHHILGHIY SRRXUHP HINDQGFROMKANRQSUFHLYDSSUR LP DAMD P LR LOWH
DIJUODM LFOGQ IR\ HOWR 2 0 UHYHDMY \KEMPWR PAURP DY SRAQICDGENWE HIWI RUFKDQIHVIQWHZ RN $ VSBYRA® GWBRHS GHWR\XKSSO AKOQGHD V

Z HDNHUDQGRMHURYHOV Z HZ HMXCTEBIVR FRP SBIMWHSURVRNVE $ XIXUW WH* XDDQAMHGERP SBIRY' DM 2 Q$ XIXW Z HUDFKHG DQDI UHHP HOAZ WK
68&( ROWH\XEWEQIMIFRP SRR \IRRAWR \WUHHEDWLY HHJ\ WRLDIHV WP SURWIAW :  HUHFHYHGOSSUR LP DAMD P LARQRQGHSWP BHU DV/P LOMRH

SO P HQNV UH GRMY ERX DQR VAR QNXEDMEEP DIH/Z KIFK DHVMIIQG\SIMDG P LAIRQWIDVG&,( Z WKIKHIB| RUDGAWRDY RING&( UTXLUHG 8 SROILDCTFRHBMH
R \WHHE R SURWAV Z HZ L@IQYRFHB&( | RAWHU-P DQQY [ LQDCOFAHBMCFHP LAWRCH
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D P HQWVIRMHHSURUAV : HKDYHSURNGHG6&( QRIFHT RIMKEMBRQNDCARP SBINRQR WH\WKLLG SURMRNDQG DUHIQ GMPXWIRQYZ W 6& (- R UHTRK D) UHP HONRQ\KH
CRKIHYHP HOAR \WWLVP LOMRCH - HH SHANDDWUHH SURMRVAR BH 1 LCDT) HG\KWA HU

TKHSXIXWY  DIUHP HOWZ W 6&( FRQLLP HE\KDARH | LDOUBROMR UHIAG\R RUREDI DIRQVR SO WHONX MG AP DIH/Z WKHIS DG WH CSSIFEMN DGVARSHR D)
| RIFHP DMKUHUHIH DvZ HODVDQ FRWBHFRYHY Z HP D EHHON@G\R WP DQ\KEMAMR VSN ©  HOHFRQMXQ GVRXAMRQY/Z WK 6&( RQWHHP DIV DOGRUYLEZ
FRQIXH/AR EH\WDAIN X CDAG @P DIH/AKRXG QRAEHISSIHG |, | Z HIDOR FRP HVR DQDIUHHP HWZ 1\ 6&(  CERXVWH CESTFCELOW DOGVARSHR! | RUFHP DMKUHUHIH DG
WXNEMAP D ZHP D BHUTXUG\RSD. MIXNEAMAP DH/)S\RIDDIJWIDMPO PXP R P LEIRQDGGP D QRAEHIEGIWR WFRYHUFRIVDARADMG Z LW \KHI RUFH
P DMKUHHYHON

$ P OVUWR RAUUYHAXQGHMMYFRQMRW HHUFRIQ] HGLQ  EDFGXSROFRIWLRABGLO  UADAHR\RETH SHRMG FRIVRQWMLY SURVFW

6\REN EDVHG&RP SHODIRQ

: HUFRGGWRAN EDFHGARP SHODNRQH SHOH LGFOEQ) H SHOMYUHDMG\R \WHHMP DAMGIRUHYHP HOAR WHSHURWP DOFHP HUEVR  SHIRIP DFH EDHG AN ROIRQY

3362V JUIQMGOAUQ) WH\ FOUHIGG' HAHP BHU DOGRXUHP SBR HHWRFN SXUKDHSTD ' XU \WH\ HOUHOGG' HAHP BHU ZHIUDQAG RN
ROMNRQ/AR FHMIQHP S HVDG UMMPAGREN XQW 3568V \RRXUHP SR HVDIGQROHP SR FHAURRYXQEURU VRN, (FHIYH3 @D 2 XUMRAN EDHG
FRP SHODIRQH SHOHLGRUDHGVOIKW® | URP P LARQI RAMH\ HUHGG' HHP B R P LORQI RAMH\ HUHG-G' HHP B 6VREN EDHG

FRP SHODINRQLCFUDHGLO SUP DU GHRWHLGFU-DHIQRSINRQY/ OG5 68 VIUIRAMLGFOGQ) 362 1 SOMID RIVANR DGHFUDHIQWHZ HIKMG DYHDIHI LUYDOHR
IRAN RSWRQYDJG5 68 VIUMS

, QOEAWRY RAUXQUHFRIQ] H3WWHAN EDHGFRP SHODIRQH SHOHGRUDHG | URP P LARQDW HA-P BHU R P LARQDN HA-P BHU DGLVH SHRAMG
R EHUFRIQ] H5RYHUDZ HIKWG DHIDJHSHIRGR R\ HIY 7KWVIGFOGY P LARQR XQUFRIQ] H3FRP SHODIRQH SHOHUHIAG\R RIMRQAKDAHWEDHG RO
SHURUP DFHFUMMLID DQG RAUPXUBOADIAAP HOWR SURECELOW 7 KHHLYOQDEAWRID P LIEIRQR XQUHRIQ] HEFRP SHODMRQH SHOHL \WH362 VZ HIHVR DFKIHYH
SURETELOWV 6HH1RM 3 6\RAN EDHG&RP SHODMRQDG2 \WWH P SR HHY4HHIW | RUDGAWRIOQ RP DIR)

YCANR) DQG$Z DUEHE3 LRWRN

YOANRY LVOQLP SRYEQAP HMF | RUXY BHFDXVHZ HEHIHYHWIRQ RGHUECANBRIVIQAFDMJIURZ 1QJ) GHP DG DG DKHIGM EXMHNVRYHIMWHP HAXP \REGQJ WP FROYHIHD D
GHMQ HRANRI FRXGLP SO &Z HIGP DG

7KHIRGZ 1Q \MEGI SIWVHOV RUECANRY
$VR' HRHPEH

. Q7 KRG

3LRVMA/ORNGY
) XO FROMFAGEFNT)
$ZDEH5 RV HNLIGHEPARP HUFRQUMFWV

7 REOSURVRANACANGR)

P RQK SURVR NN

BURMHFW EDFNORJ QHW RI QRQ FRQWUROOLQJ LQWHUHVWYV

2 0 YOAN®

) X® FRQMPMSELANR)
PRON2 0 EDFNBY

7REDSIRVANECNR WSUAHQVHHI\ HILAHR SURVAMINDADHORMYHZ WLQRXUMIBY R B! HAKHUI XOFRQAMPMS RULY OG-S 2 XUMDBYR FOIEHILQY/Z WK \WHLQMDOFRQEAA
Z N WHPXWRP HUDQGHIBY Z KHQVKFRHW XO Z 1\ DML GHG FRQAIFADIDR UH HIHGVR DVI X@ FROMPAMGEDANRY 2 XUNDBVA FOIBAHO® KOVEHQDHDIQ W PROMY
$Z DE-GEINR) LVAHDMS Z KHQDSRMQMICAXWRP HULY. DUB/DSUIRWANRS P HIAAR | RTBZ Q) DUATXHWWRUSURSRVID 2 GFHD SURVRNY LY. DLEHGE EXVWRA HWFRQAEPAG Z H
WSO FRIGANDCHEIGGHHI DXQAVMR GHMP LHWHVRSHR \WHSURWRADYZ HODVIGHOM \WH\DAQIVKDAP D EHH SHAWG\R EHIHHDAG I R XSIWDAQ) \KH

PR HIVHIHI LG UDIKRMUH $ VWKLY SROAZ HOBR GHAP LGHWH\KEFROAIRRL Z KDWTXLSP HAZ LOEHXVHG DG DAMAQDUDQILGY) | RAMLGSOMY LQDGACQ) DY CESIFTED!
5HHQ® ¥ OG-GSIRWAVKDHEHQUING) DQDHIIHR W P RQMVAR XAV DM GHE FROMPADQG FRMHIAR | X@ FROMPMSECRNRI W
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P D \MNHE&QHJ DvVIVG-BHIB/RQWHM] HDQGHRP SBf W R \KRHSURWAVA IMRUFDD DSSUR LP DIMD R RAULY DE-GHIANRI SIRWRANVKDYH URXEMS LOQ DML (HS FRQRERV
$ \MWHPXMAP HUDQG$ P HAFAR D UHWR\KH WP VR \KHFRQAIRNDQG \WH FROAMIRVEHRP HVH HRIXAKG \WH SURMPAP RYHARIX@ FROMDAMG ECANRY) 7 KHFRQREFW UH GRMSLO
RXUX® ARQAUERRG EOANR] WSO KDHDRRQUMKRNRQSHIRGR  \R P RQKVDGZ HWSIFHDD H SHAMR UHFRIQ] HURYHXH I ROVAK FRQADRV RYHUWH\OP HSHIRG

2XU2 0 ECANBJ WHBUAHQVH SHRRG I XAMUHUYHM XQEHMIGHS P XGM HOUPXWRP HUFRQAEFWI RARHGHIYHY R 2 0 VHYIFHY SUP DUO |RUHH\ HILRHR 06
UHIHZ CEGIHHI\ FROXUKAIRQ SLRWRVARP SBIMGEL XVI RURXUPXRP HY

: HAHIGHRU P RO EDFNGI DAKHHXP DAGLP RXQAR UYHHRDAZ HH SHAAR UFRIQ] HLOWHGH VM HYHP RQIVIURP. RXUIXED FROMPMGECFNGR 6HH1 RM
36XPP OV R 6LIQILFDQV FFRXQIY 3RIFHY | RURKUUHYHOMH UFRIQURQSRIAHY 6HH3: HP D QRABFRIQ] HOQUYHHYIURP RXUEDANRY RUWFHYHD@ED P HOV
DQUASDMG XQEHULY. DUEHE SURVRV DG PARP HUFRQMFN D52, QREHNRVHRXUHFROMIFWI RUGHZ. SURVMAN Z HWSLFDED | CFHD@RQ) DQG YDULEGVHIQ) R FOIWDABTXLAY
LI QULECQABARXUFHFRP P W HVDQG UHTNXULYDE&Q GOGWP HEH RMZ HUDD HUWVHOGY 1O \WP $ 51N CRRY

$WHVIQ' HHBSP HQW

$ WHVILQGHYHERSP HQNZ KLIFK UHBUHHIVWH SRMNIOGULI Q EXL@G SUIRMRANYDOHR WP DOVFOB UHH CEGIHHI\  STQNVWWDADYHEHH LY. DEHG RUIRUZ KIFK Z HKDYHVHRAUWHG
GYHBSP HQMUKW ZHHHAWP DMGDNV HARQDVR ' HAHP B DG BHUROD/R ' HHPBELU 7 KRHDHDOR LP SRWSAP HUFVBHDAOHWH . KHS XV
JDKIHRXUI XMUHFDSCAW R HHDMHBRUWA MW RUGHDYHUUHHZ CE®1I DV XHZ KIFK FRQMEXW/ R RAUUHEXUIQY) . URYHXHWHP

5 HKGOVR 2 SHDARYY
7 KHIRGBZ 1Y \EEGIVAIVI RW FHMEQ! LDCADOED URP \WHFRQRIEDAMG\WIAP HOVR LGFRP HI RAHSHIRG/LQAFDAG

<HU( Q@G' HHP EHJ

<HU2 YHU<HU&KDQIH

L O7KRADGY " R@US P RXQV R 5 FHKH " R@US P RXQW R 5 FHQMH " RIU&KDQIH &KDQH
5 HYHQGY
&RWWR WHYHH

* RWSIRIW

( DQQVIUR XFRQRIEDNG HIMH/ 2
* DORVDBIR BEXMQHW QGHV 2 2

6HIXY JHHDCDOG DG LQWDAYHH SHM

$ \WHAP SOLP HQV

2 SHDI) LGRPH
, QMANY] SHOHDQGLOMMACHRP H GHV
2WHU ICFRP H H SHOHY GV
, GFRP HEH RIHLGFRP H\S} HY
\GFRP H\Y| EHEHIW
1 HAGFRP H

1 HMGRP H QAW DMIEXBEGIVR QRO FROMRTIIY LOMMNDQG
UHEHP CEGIQRQ FROARTLY LQMAW

1 HACFRP HDREEXREBIVR FRP P RQWKDUHKRGHY

$ FRPSDULVRQ RI RXU DQG UHVXOWYV RDJP EHL ORHX® GLWXK , WKR 6 R RXU

2 XUHAKAVR RSHIDNRQY| ROWH\ HIUHQGHG' HAHP BHU UH GRD\ HOURYHU\ HOULGRBDHIQWWP VR UYHGHY RSHIDIY LGFRP H DG GHAGRRP HDMIEXIEGI\R
FRP P RQ\WKDUHKRTHY $ @1 LDROOAXOVRP SOUMRQY DUHDI LQUAHSURU HIUSHIRG

$  5HHXH \REOHHHVICRBDHESUP DUO GHWRD PIIRQRJ  LGRBDHLQRXUSIRWANIHYHOH DAEXMG SUP DU \R FRQMXHGIURZ \W DOGH SDOMRQLO
RXUSURMANBXMGHWLQ( XURSH


https://www.sec.gov/Archives/edgar/data/1488139/000148813925000018/0001488139-25-000018-index.html
https://www.sec.gov/Archives/edgar/data/1488139/000148813925000018/0001488139-25-000018-index.html
https://www.sec.gov/Archives/edgar/data/1488139/000148813925000018/0001488139-25-000018-index.html
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$  &RWR 5HHXH/DG* URW3UR IMWHLGRUDHLQFRWAR UHYHOGVLY/SUP DU GAHVRWHLGRU-DHG SURMANBYHOXHY GAAUEHG CERYH DG KL KHUG-BUHADIRD
H SHQAVIURP \WHFRQMKHGJURZ \W LORXURSH.DY DAHVSRIWRIR * URW/SUR WDVDSHFHOAR  UYHHYLGRUDHG SUP DUO GHWRDP RHIDYRIEGIP L R KLIKHU
P DULQSURVFAV

$ * DQRQBGDBIR 9%MGQHN 1 HMQ ZHQYHAAGDIOHHI WAKQRR\ DQGOGYMNRY HYIAHVARP S DQGUHRIQ] HGDJOQR P LR GHAR WIQRARD
H SO

$  6HIQY * HH.DODOGS GP LQMADMYH( [ SHOWY \WHLGRUDHLYSUP DUO GHWKUIKHUSIRHBMRIOHYVR P LEIRQDGG KL KHGHADDUHYDQGEHH IWR
P LAIRQ SDMID R IVHAR BZ HUP VAHIDQHRXFRSRIDMH SHOHY/

$  $WHVP SOUP HOW B QVHGDAHAP SOWP HOVKOUHVR  PLIARQUARGGL)  SUP DUKD UHDAGWR HTXLSP HOVDIOWY / DY HDULGFOG-GEQ QYHEDAHW
LP SOLP HOVKDLIHVR P LARQSUP DUO WHDAGRRHR RXUDQE LIDARHHI\ DAHVDIG\RIUSIHY SXUKDHGXQGEHMH, 5 6 MO HKDERUSURMMRY I RU
UHIHZ CEGIHHJ\ SRRV

T, QMHXY [ SHOHDG, QMHAYGRRP H 1 HVIGRUDHESUP DUO GHWR LGRUDHVIQWHIP RQAR HIHJ\ DAHWLCDCRLQIV DG FR SRUDMG-BWRANBIEQ)

T 2\WH,QFRPH ([ SHOWV 1 FMFOGVIOQ/OGERRAYIURP . GHIYDYHWEQOAIRYY | RHIQPUHER \WIQLRNRY/ LOMIW] SHOH LOMMAERP H TP RWY DARQ
R ILQOGAQ) FRW FHYIQJIRYHGP HOMGRHQMHY DOGEDN GVFRXQIWHY 7 KHG-FUDHIQRKHUH SHOHY GHAWGHWRIRILIQPAUMEA WIRIRNRQJIOQ/R
PIAORQYHIXWVARMVR P LARQ@WHU

T QFRPH7O %-CH IMAKHEHH IWRULGFRP H\E HVLYEDVHG RO YOURXVUDMAHAR. | HEHIDWEM SURYLGHLDO DQG GFOCDANRUMEYDQGLY D HRAGE JHHDAG\Y FUHEW
DOGQL I HHIFHVEHE HHDI LQOCADCDAFRXQIGY DOG\Y  WHERMGY UHTXULP HOV 7KH\ EHHWZ DVGZHUQ — DVFRPSIWG\R BHFDAHZ HHBRMSVR\HOP RUA
JHHDAGLOYRAR HOMY  FU-EWUDNHAKCQUABOQWHP DOGMY H SHOHUHIIMG R DOLGRBDHLQRXUNXMUMHH | HRAVHWEIM\E UDM RV \WHH | HAWR KLIKH
HIQQVIQ®Z HAY IDMMUNARNRDY QRIFRQARTGY LOMBADGE SUIRYMRQVR UM DGR HOV

$ 1 HVQRP HDQG( DUQIV3HIBKOH 1 HAGRRP HIGRUHDHE GHWRWHU-DRQYGAAUEHEERYH 1 HAGFRP HDAEXBEGIR FRP P ROKDUHKRTHY GHRUDHE OHWR

KLIKHULGFRP HDMIEXEEGIVR QRO FROURTIY LQMIAXY YDUF HAUQQIVSHMDHIRU 2D/ DG-RUDHR SHAKDHFRP SDUGWR " IOWEHIQQIV
SHMOHIRU  ZDY DG-RUDHR SHAKDH FRP SDUG\R

YXMQHNEHIP HX/$ QDOMY

2 XUBBRMIEGIVHIP HQWI RUKH\ HIUHQGG' HHP BHU ZHMH1 RWS$ P HIFDS HILRYY 8 6 ) HEHIDD( XURSH DQG5 HIHZ CEGY) XHY |RP H® $ GMCDIYH) XHY 2 Q

-0 Z HAKDQ HG\WHWIKAMUHR - RAULQAMCDOR.I DG DARD DQGRXUS 6 5 HILRQYDQG& DI DHGRZ. LFOGHEIQ1 RWS P HIFDS HILRQYY $ GAURIDI RQ- DAY

RXUB WHS XWBLQTELAOW * URXS Z DVI RIP HO LFOGHGLQ& DI BWWQRZ IFOG-GLQ3$S @R \WH) $ VDUAKOVSIHYRA® UBRWG P RQVKDHEHQU-FDWI LHS
IRUFRP SDIDAYHSXSRAY 6HHL R 296MQHWEHIP HQVQRIP DIRG | RUDBAMNRIDOQ RUP DIRQERMRXUM-IP HON

5 HYHQXHY
<HU( QG5' HHP EHU <HU2 YHJ<HU&KDQIH

. Q7 KRADOGY " RIDU&KDQH &KDQH

1 RW$ P HIFD5 HILRQY/
8 6 ) HBHID

5 HIHZ [EGH) XHY

( XURH

$ @2 WHJ

7REDHYHIHY

$  1RUN$P HIFDS5 HILRYY WHIGRM-DHLYSUP DU GHWRD PIIRQRJ  LGRWDHIQHHI DAMHAD)G PIAORQRU  LGRUDHIQ2 0 UHDMH

DMIEXEEGIVR Q. UHGHZ CEGIHHI\ DAVHNVSORHGIQVHYFHR VHAQSDWA DGFUDHR P LOIRQLQ SURVRAIHYHKH DMIEXBEGIVR WHWP LQ) R BYHDH
UHFRIQ) HG EDVHG XSRQFRUVLGRXUHG\R COMUHDAYHVR VRIECH SHAKG FRUIWRQIRYHSUIRVIRV
$ 86 ) HHDOWHGFIDHLYSUP DO GHWD PIRQRJ  GRUDHLQSIRWANIHYHXHDMIEXBEG\R\WHWP L) R UYHXHUFRIQ] HSD/DUAKOR \KH

SKDHR CRIYHSUIRWRNFRP SCBHG\R\KRHSURA HOUDQGWHUHYHIOOR SUMRXA® UHFRIQ] HEUHYHKHDYIVZ DV GHAMP LOHG\WDAKHFRMQ) R D\DBIR D\RDU
SKRRYRIUF HHJ\ SIRWAWZ D/QR BIIHUISUIRTEG! SOWIO RIVAAR QLIGFBDHR P LARQIQHHI DAHAHIH
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¥ SHIZDEH) XHY \WHGFRSDHLYSUP DO GHWEGZ HUSIRWRNHYHXHR P LARQDAEXREGIVR \WHWP Q) R BAYHXHUHRIQ] HSDYDUAXOR \WHSKDHR

DQCAYHSUIRMAAR IVAAR D P LARQLGFUDHIQHIHI\ DAFHABYHOH UGN |URP \WHFRQIMXHGJURZ WR RXURSHIDY SRUNRIR DG LGRU DHG SIRSAIR)
GYHYIHHDMGI P RUUHIHZ CEGIDMUINI DVI CAMMNY

{ ( XURSH UAYHQHVIGRUDHE SUP DU® GXHVR KL KHUSURMRABYHOHR! PLARQ RJ WAXEMY | URP \KHFRQIKHG.IURZ \W DG H SOQURQLORXUSURWRW
EXMGHWIQ( XURSH
{  $@2WHJ $ QRMHBYHIHZ HHEZ HUSUP DO GHR\WHAYHAMMMHR DOHHI WAKGRRI\ DOGDGYMNRY VHYLFHYARP SOQ. @WY HU

,QFRPH / RW EHRH, QFRP H70 HVDQG8 QDIBRDMG & RERUIDIMS R

<HU( QG5' HRPEH) <HU2 YHJ<HU&KDQIH

. Q7 KRADQGY ' RIDU&KDQIH &KDQIH

1 RW$ P HIFD5 HIIRQY
8 6 ) HBHID

5 HIHZ CEGH) XHY

( XURH

$ @2 WHU

8 (DM FRSRIDMOARYW

, GFRP HEH RUHLGFRP H\B] H/

I 1RWN$PHIDS5HIRY WHIGRUDHLYSUP DO GAHWRKHKLIKHJUYHMHY GARUIEHE CERYH DG KLIKHUI URWSUR WDV D SHIFHQAR | UAYHRHY SUP DO GAHWR BHWU

H HRXMRQLORXUSIRMANICHR EXMQHA/DQGDIDQRQGHLYDYHAKM HOUYHIXYDEW DI HU
$ 86 ) HIHDOWHGFUDHLYGHSUP DU \RWWHGHFU-DHE UYHDMYGAFUEHEERYH RIVMAR. KLIKHUIURW SUR IWDREXVBEBIVR EHIWUH HRANRQSUP DO LORXU

SIRWANIEHR BXMGHN

$  5HIZDEG) XHY WHGFUDHIQBWLYSUP DO GHWREZ HDAMAP SOP HWWOIH/R P LARQRQOE LAIDARHHI\ DAHVR VAR KU KFHULQMAW
HSHQHR  PLEORQWM HU

T ( XURSH WHLGRBDHLYSUP DU® GAHR\WHFRQMXHEI URZ W DQGH SIQURQLQRXUSURMPBMGHN UK LOKLIKHIUWAYHXHDY GARUEHGCERYH RIIVA/BDMDD B
LGRU-DHE\DDUHY DG EHH LW GHADIE SIRMANGHYHERSP HONFRWOQG RMHUSUR RUMRIO HY

T $Q@\WH WHGFUDHLYSUP DUO GHWRWKHEZ HIUYHXHDYGAAUBHGERHOGGDIDOR P LARQUHFRIQ] HS @Y HURQWH\DBIR EXMCHN

$ 8 UIFFDMEFRSRDAMOANW LFOGH DOFRER DMGYHOHIQ  JHIHDODGG 0P LQMWDAYHH SHOFVDIGRMHUH SHOH/QRADERFDME\RWHU-SRMEEGIVHIP HON : H
RRDIBFDMDQ LA SHOFRWHVEIP HOV &RSRIDMH SHOA/GFIDHGSUP DUO GHWRIRMIQPUHR WQLARQIOQ/R P LAIRQYHIXVERAHY
R PUOROOWHLUDG P LARQIQDAHAP SOUP HONKDLIHV@NY HIU SOMDI RIVAAR KUKHIQMMMWY SHOH R PLARY

/ ITXIAW DQG & DSIMECE HRXUAHY
2 YHMH

BLOFHLCAHBIRY Z HKDYHI XQEHERSHIDIRQYSUP DU WURKIK FDK I BZ. 1URP RSHIDINRYY DGYDRHVIURP ) HEHIDY, 638 SURWAN RANHIRVHRXUHG FUHEWIADY VHFRGOHD
WP GOQ DOGYDURXVIRP VR RKEHUGEWAHH ( GHU\ $ AW IGDGAQY” EHBZ.  DQGHMW

: RINQ) FOBABCUHTXLP HOWFDQEHVKAHBMEBIVR | OFXDIRQY GAUQY \WH\ HDUGHWRWP LQ) Gl HMHIFHVERE HHOFRAVLCRXUHG WHWP LQI R P LBMWRGH EDHG PXVRP HU
LQRAHVDQGRNMOOFDK FRIBAIRYY : RINGQ) FDSMICP D DOREHDN HARGE FDRIDDW JURZ \K UDMR UHYHXH (R BOG WP HHTXLSP HVEXUFKDH SDARLD/ DGYDRHVI URP
) HHIDO( 638& SURWRN DQGSD P HWMP VI RUSD, CEGV UHDAYHWR PP HUBFHYCEBY

: HH SHAWRLGPUDGAWNRICH SHIGWUIQFRQGHRANROZ W \WHI RGBZ Q) DRIV

T HXOW QMR HONV SURMPADAHATFXAMUWRYY DOGEXMQHWIFDXAMMWROAKDAZ HP D I XQGIURP \IP HWR\WP H
T FOSMIOIQHAR HONQPXUHIAGG | XUUHHCHI\ DWHIV
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¥ P DMIDOHIANSP HMGRKHUH SHEWUWY I RUDLHSURWAV

: HUIXOU® P RQRUDGGE DAHNRUCELON R P HAVXQAQ) WXL HON : HEHIHYHWDAFDK DQGFDK HIXLYDBW Z RINGQI FOSMIODOG DYDLMELMN XQE-URXUUAYRILGY
HRROMPXUHG FUHEAWEAMN FRP ELGHEZ WK RXUUI KAWNKEMPAR GLGHUFRQHOMER LGRS DHRXUBYROLQ) FUAWEAON B\ P LEIRQ SOV/GHYHERS DG \HIDAHN
WEIQLRNRQ/ \DBVR I DMIEXMY DG RXUIHHICFFHNAR FU-GWIG HDAW P DNV Z LOEHVK | LAHAR | XQG RXURSHDIRQAKURXIK DABDWG DK

: HFRQMMH\R HYDOOMDQG\INHIRMRY D/GHHADY R SUAHYH DGHDXOMOTXGEW DQG HINXUHWDARUBXMQHA FOQ FRQMMH VR RSH.DM DG \WDAZ HFDQP HANRXUFCSACDOG
GEWHYLFHUNXUWP HON 7KYVP D LGROGHEP MY GVFBNRIY \SHIEQ) CRUIRWWHRU D DINRQ DQG UH SURIMY Q) RAUFDEMICSURVMANCP LGWWP H/R SRONDOQUANVAH
GAUDIRQR \XSSO FKOEBIH/ DG \WHUDMOQGGADIROR WHLQ MIRIY SUWKUA DOGRK-URYHONVDH HRMY RUGTXGW ) RUH TP SO BAHOAMGFUDAYIQLIQ MIRQDG
LQMIADA KDHLP SCRMG RYH.DEP DUNAAHMOQ/RODAHN : HKDYHWHH RUHEHHD SOMEX@L® SYXGHINQRXUFCBARCARP P WY HOVRYHAKHSDAVIZ. TXOUWAMY HOXUCQ) \KDWV
RXUDKHNVLQGYHBSP HWRQIMXHR DI QZ [\ RXUKXUBEDI DM/

" LYRAWMUHR D9OXMCHY

2Q HPRLU Z HFRP SBIMG\WHVODIR DEXMCHY $ VDURXOR \WYWIQORANRY Z HUHRHYHG GHABIRRH-OVR P IlIRQ DGUWHRGGDINOR PIORQ GHWV
R WL ANRQFRWR PLAORY 1URP WYAVSRIMR) $ WKRIQ) Z HSWEDG P LARQWZ DB/ RANQRM-PXUHG WP GO0)

SXIXW  3XUKDVHDQGEDBI$ JIHP HQV

2 Q% XIXW Z HHQM G LQR D SXUFKDVH DG VOB DI UHHP HAR CFTXLUHDQHHI\ DAVBURVRNIGE U KWAR CFTXULH RO WHWEAN R 94UIKWEDQ RQ( GHI\
&RSRDIRY *%&( " QDR SKDHGWIQLRNRQH FOMYHR HFKRMHU3KDH  WHSXUKDHR WHHIHI\ DAAVSURMRMVRERHGRO$ XIXW DOGAGRVRQMMMD
BEXMHWIQIFFREXFHZ LKS 6& MOV &RP BLCDIR)Y
3KDH FRHGRQ-DMY DQGZ HOFTXWHG%&( LGFOGQ) IWLQAMIN DFRQRICDM NRLQAHIMH DG IWLQMBAVIQ SURMPAEMG DU GYHBSLQ) RUZ W UKWV
R GYHBS \ROU EDMY  DQGP LEURIUG DAFIVI RUDQ CEWVMG SXUFKDHSUFHR PIIRQ R ZKFK P LERQZ DVSAGIQFDK DG P LORQZ D/I LAHG\WWURXIK D
\HBUVQRM 7KHUP 0QQ) DK EDDFHGHR P LARQDIG\WHVHIBLIVGRMIQWWHIP RXQWR P LARQZ D/SOGGUQ) \WH\ HIUHIGG' HR-P EHU . HOOR
DAKP H3| RAUGQGGDWHI RAKHHII DAMBIRWAN 3KDH  \WHSXURDHR WHHHJ\ DAH/SURWAN GG RAFRQAMMM D EXMQHW LQFFREIFHZ WS 6& YMCHN
&RP ECDIRY/
6HIRUBHXUHG&R BRIDM& UHAYY DALOWN
2 Q- Z HUHLQOF-GRAUMWP GOQOGWYRGQ) FUAWIAMVE. HOM Q) LQR DM W P HIGHG QG UMBIAGVHIRUMAPXUHG FUHEWDI UHP HAR 5 FWBIMG & WHEW
$ JUHP HOV Z MKWHIURXS R GIEHYWHHR 7 KHIQMMWDMI RUERURZ LQIVIVEDHGRY DARXURSIRD HWHAKHYDHS DMSOVDP DJIQR R GEHEQ R
RXUFRIHGYHIHWDAR RMH7HP 62) 5 SOWVDP DUIQR R G-BHEQ RORUFRRHOYHIIHWDIR $ FRP P W HQVHHR EREHD 0%
G-BHEQ RORUFRHOYHDIHWDAR 1V/SD CEGITXOWSD ROWHXQRIY QSRWROR \WHUYRYH. $ WKBRMQ) ZHSOG P LARQIQGEHYI HV DG G-BMMKOFHRRIV
SURFHHBY I URP WY DI UH-P HOAQWH P RXQIR P LAIRQDG P LORQZ HHXHG\R SD. \WHEDIFHR RXUBYROLQ) FUEWIFLON DOGWHRAMEEQ) SRWRQR \WH
VHRRMPUG\MP GO0 UASHRIYHD DARBRICY
7 KHUANDAG FURWIP HIGP HQAB-SOAHVDOGH \WOB/$ P HIRARVH LMY FUEWD) UHHP HQAEDMG0 DK DOG\MEVHTXHO® [P HIG-G WH? 2 UWILGDOR WAV JUHP HOWV
7 KH5 BADMG & UHEYS JUH-P HONH LODGRHG \WH FUHEWIR QA XQGHUWH2 U LQD0R UHAVS JUH-P HONDQG UHSOFHG IV LW WHI RTBZ LQ) | COMNY

t D P LORQUAYRLQ) FU-GWCAMY P DXUQ RY' HAHP BHU 0%

$ D P LAORQWP GOQ$ PDMIQ) RY' HA-PEHU
7KHUYROHP D EHIGRUDHGE. XSWR DQOEAWRID PLAOR D/ P HIARVRSWROL GLEHYDHZ LAY \R SURVIGHVKRK LFUDHGFRP P LW HON \MEMPAR FHVEQ
FROGURY/
$ GAWRIOMP VR \K- 5 FABIRGEUHEYS JUHP HOALHDYI RTBZ V

$ \WHWP GDQUINXULY OO SUASIOSD PHOVR P LARQMENYY 0 DK Z 1AW \KHEDDQRHGHDAP DXULY

F WHUHYRNQ FRIHBWIHON BHIXUUAY/SD P HADAP DXUMY
¥ DGBEWHNAFHRYHIIHWDMR DVCH IQHGIQWHDRIUHP HOQVR DABDWV - \R
I DWIOXQ@EGABEWR(%7' $ R GWWID W
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6HRQG/ IHQ7HP / RQ

2Q-XH Z HHQMIHGLQR DVHFRQG CHFUHAWI UHHP HWZ KLEK SURVIGHGD\MP (ROQLQDSUGRSDOIP RXQR P LAIRQZ [\ DP DXUM GDMR -XCH 7KH
WP GOQEFLYDQLQMINDMR 6HXHG2 YHOLIKVY LCDGALQ) 5DM 362) 57 D HRP BHU SOVOQCSSIFCEGIP DULQR SHDDE |, QMY
SD CEGITXONMD DIGXQEGLQMAMINE SUGA SOV GHLQWHDI JWH DMRQ- XCH

( QL SWHY LQDQRQ
( GHI\ $WHARRQAMANRQDQG2 SHDMY ) CAOMY ) LODAQ) ) CAMMY DG 7HP / RO/

: HKDYHHQMIGLQR DQ® EHUR FROMKRIRQOG\MP GDQDIUHP HOVI RAWHSXERHR FROMWKRIY DQGRZ QQ) AHMIIQUARHZ CEGIHIHI STIQN 7 KHSK FOCDRHNVDOG
WHRSHIDAY DI UHP HQVUHDMAG\R\WHUHHZ CEGIHH\ SOQVOHIHHDD RZ GHGE Z KRD RZ GH5 MQIGIP HP EHA\SHADCEXESRH \KEMADUHVR $ P HIWAR 7KHH
FROMKRNRQ DG \MIP B0V DUHIKRXUAG DY SURUAWLCDCR.QIVP DEHAWA® \RDVWEMADY  DUGXSROFRP P HADCRSHDARQ DG DFKIHYQ) FHIBQP LGWRHY/LOWHRBEW
DIUH-P HOMKH UM FROMKANRQ BIQFRMHWIQR DWMP BOQ :  KIBIZ HOHUANXUHGXQGHUIHHIDD CFR-BAGIFFRXQIY) SUCHSBY 3* $$3° \R U GRANHHEI/DY
CEONYRQRXUFRQRICDMS EDDFHVKHV WH  DUHIHHDD (RO UFRUHDGQRAGLHFWREQIDIRQ/R $PHIAR ,GF H A-BARWHH WWR FRP SBUNRQJIXCLIQMY/ DG
( 3& FROMIPVDQG FHMIQHMXUY FROMEXIWRQREDI DIRQ/XQEHURXUS XIXWW & RQAKANRD& UHAVY CAAMW DVGAAUEHGLOP RIHGARCEHBZ

2 XUSIRWAVLCDCAQY | CAONAY FRQIEIQ YDURXVI LQDGADCDGE RKHUFRYHIDQAHMXULP HONVZ KLFK LFOGHG-BWHYFHFRYH I HUDARY DG \RBO XQG-GG-EAR (% 7' $ DV
GHIGG$Q IDOUHRFRP SO Z W WHI LOGADCRURKHUFRYHIIOVR  RXUSIRWRWLCDCRQIVZ RXCB UAKOVOLCTELOI R GMUEXMI XQB/I URP \WHZ KR RZ GHG\KEMADY W
$PHHIAR ,F RUFRQMMMOQHHMR GH DOVQZ KIEK \WHGQEHYP D KDYH\KHCELOW \R CFFHBLDAMKHDP RQNVRAMEEQ) LFOGQ) DOIFRXHGLOMMWIGEXCEOG HY/

2 \KHIKDQZ KDAWVILCFOGHGCERYH MJI QU LFBQWICBEHQIVGAUIQ) \WH\ HOUHGHG' HRHP BHY ZHHD/IR®BZ V
I $XIXw SRQMKRNRQ & WHAVY CRAOW GH HPBEU " OXUQ WH\ HUHGHG' HRHP B ZHGH RZQ P L@RQDGP DAH
D PHWR P LAROXQAHMLYICHAON $VR ' HRHP B P LAORQZ DVRAMBRAQ) HAR XP RMWY HSG-BNAVARXQADIG IMMXDF-HFRWR

P LAIRQ 7 KHREQ DARYXQGEHMHEDQDHI XM GE. DOKHWEVADIHAKDADHSOVWR \WHEDQSRWRIR DOGDHVHRXUGE \WHKEMADUHMDAHNDYZ HOD/
$PHIAR, GF VHDAW LOAMMNOWHEMGDY Z KIFK WKHERURZ HUHQIWY , QWHFDHR GH DXOXQE-UMHI CAON DGH DAOXQE-URUSHIRBHXUHG & HEW
) CROV RUDAKOQHIQFRRCR $ P HIFR ,(F Z HOMHUANXLHG\R P ONHFCSMICFRQUEXMRQ/AR WHERURZ HUHQMY Z KRKHDZ RX@S EHUTXU-GAR XVH\WHSURH-B/
1URP \WHFCBMIOFRQUBXANROAR HED, WHS XIXWY & ROMKANR& UHAVY CFLOW

1 2AREHJ ) IDAQ)) CROW GH6HBWP BHJ 2 Q6HBMP BHU Z HHOMIHGLQR DQCP HGP HQWMRP RAI \WHO D RP QEXV
P HIEP HQA7 KIVDP HGP HQMFOG-GDGYORVR P LARQUADMGWR DQH SDOMRQSURVIANIGG P LOIRQUADMG\R DWKH XS SD P HONQFRIGHRIROWR \WH
WP RYOCR 0D,55 WMGOOGRP HUNXLP HOAT KHIQMWWDMIY(RZ [ HGDN  DQG\KHP DXUMY CDMADQIHGIURP $ XIXWY \R6HBAP BHU
2Q) HELOWY DMVRGEHUDI P HZ DvH HRANGZ AW UH HUHTFHVR WH FRQUAKRNRQ DG GHYHBSP HWBDQ DI UHHP HOAMGDMGS XIXWW DG\ R SURVRN
ZHHP RAGXQ@GMY2 AREH) ) LODAQ) ) CAAW $ WKRIQ) Z HXVHGSURFHHBVR P LARQIRP WHNRQGHARSD R \WWH SURMPN XQEHAHFROMKRIRD
(8]

I $UO  6HIRUBHXUGL RMW GHEHBAP EHU CHAPEHU  6HIRUBHIXUGL RAV 6HINVY% GH6EHBWP BHJ DOG6HIVE

GH HPBEU DQG7HP 6KHDL RM : HHMHGLQR DQRMSXUADH DI BHP HINIGG SUYDMVKHD DI UH-P HAZ KLFK LGFOGHYFRP P WG SURRHHBY
XQEHMIH/S QRAWVR P LORQWR | LCDQFHDEDAKY HHJ\ R HDWHNQ GYHERSP HAZ W DP DXUMY CDMR 6B EHJ DQGDI L HELQAMMWDMR
SHUDRP * URWSURFHHBY | URP WHLQUIOMXOGFHRQS SUO ZHH P LARQZ W \KHUP DQQ) P LARQIMMHGRQ-XCH 7KH

DIUHP HQADORLGFOGVD |\ HOUMP P LARQSUYDM\KHD | CAMN Dv/Z HTD\KHCELDN R MKHVALEY 9% GRMVZ LW DP DMUNY GDMR 6-BAP EHJ RQ
RUEHRH' HHPEU $VSOWR \MVWDQOANRY Z HVLIQHE DY FUHEVEQ) HUDI UHHP HOWRUWHLQYHR HOAMY  FUHEWDXRADAGZ W WHYH 66 DAHAB SRQ
WHDWHAZRKUMQ) FRP P HADCRSH DRV GAUQ) WH\ HOUHIGG' HAHP BHU Z HUFHYHGSURFHHBY| R WH, 7& WIQWHUR P LARQDQGP 0GHD
P LARQSUHSD P HMWRQWHCRMSXURKDHDI WP HON
2Q HPBEU NRLQE-UDI UHHP HOWZ HIHH HPARG Z LW UH HUHIPH\R \KH GRM SXURKDVHDQG SUYDMVKHD DI UHHP HQMGDMGS SUO DGWRQE QRAV
6HINVI6DGE Z HHIMKHGZ LW SIRFHBVR P LAIRQDQG P LOIRQ Z L\ P DX GOM/R 6HBAP BHU 0 HHPEHU UASHRHD 7KH
RME-DUQMWDN HGWDAVR 0% ASHRANHY SHUDGD® DOGWHLQMIAXY/SD CEGITXOMM® DIGFRP P HRHG
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" HPEHU $WBRMQ) Z HUFHYHGSURRHG/IURP DD, 7& WIOMHUR P LARQ DQGZ HXWHG P LAORQR WH\REDSURAHBARSD \WZ DBAKHS SUO
&ROUNKANRO & UHAVY CRAOW

t 2P GHIRUBHRXUG) LW LHQ7HP 1 RM/ GH HPBEU 6HRWG/ LHQ7HP 1 RAV GHGEHBAP BHU DQG7HP 6KHD 1 RA
2 Q2 RREHU Z HHOAHGLOR DQRM SXURKDH DI UHHP HNDQG SUYDMVKHD DI UHHP HZ KLFK LGROGH/FRP P LG SURFHHBY XQEHMAINY/S QRAVDQG\HRRQGQHD
@RMWR P LARQDGG P LCAIRQ Z W P DXUMW CDAVR * HAHP BHU DOG6HBWP BHU DQGI [ HGLQMWADAYR DG SHIDP
VASHRRYHD : HXHG PIAORQWSD WZOBAHS SUO SRQMKRIR&UHAVY CAON 7KHDIWHP HOADORIGFOGYD3 < \ HOMMP P LARQSUYDM
\KHD | CHLOW

$VR' HHPBEU RAURBCHHI\ DAHARQMKANRQDQGRSHDAY | CAGMVRANBEQ) ZDVY  A@RQ 6HH1RM 3 HAWIQG) LCDGAQ) / HDH/ ICHDMWY [RU

DEAURDOQ RIP DINRQCERXVAH DERYH DQG DEAMR OB/
2\KH) LDQAQ) ) CAOW/DG) LQDARQ) / HDH/

: HKDYHHQMHG LQR\DB! GDVHECRN DUBQIHP HOVIRANRDU39 HHJ\ DAVHANVZ LW P XASBILQYHWRLY DG LQCHFREDFHZ W 7RSLIF / HDHY DV GDHEAN WDQRNRQY
\KDARPAHGOWY HRHP B Z HHOAARXQMG | RUDVI LGS \DBY DG \WH SRAHHOV UHRHYHG T URP \WHWDQERNRY Z HHUHRGHGDVARQY WP 1LCDCHCQ) | CTHOWY/

$XIXW O DAMUGDBIGDAEDN : H\RGOEGGDHGEINQQHHHI\ DAHVIRY P LARQLQFDK SURAHHB/XQEHY| CAON GAUQ) \WH\ HUHGG' HH-PBU

7 KHDIUHP HOMKDYHIQMIWWDAVUIQILQ 1URP \R D/DUAKOR Wi FUHEWZ KLFK Z HHWEQM HUHG\R WHFRXQALSDWY ' XUKQY WH\ FOUHOGG' HAHP BHU

Z HAVFRYHHEDGH HRAQDYOMY ( U\ 6\RIDIHG\ WP 394 66 \KDAZ HLQWBEBG| RUDPXWRP HUXQG-UD®Q) \MP SRZ HUSXUFKDVH DI UHP HWRUD SURMANVLCDCRHG
XQEHMHS XXMV P DRI GDHEDAN DI BHP HOAS VDUAKOMKHY{ 66 KDG\REHUP RYHG 2 XUIL(DAQ) SDNGHUKD/DIUHG\R\WP SRUDUO Z DYHOIQ HYHQVR GH DXV
DOGUH WDQIRP SXUKQ) UHP HAHY DYDLOEGIXQEHAHP DAMNID! GDHEDAN DARADAMGZ W \KHY{ 66 1 DOUHAXQIMD DR WROBZ WP HADMROR WHIMKH \KEMRV
R FHWEQFREMRYY : HKDYHIXQD IXQG-GEDHSD P HIVGHXQEHMHP DAMIGDHDIUHP HMWURIK 0 DK LQR DUMHYHIFFRXQVURP Z KIFK GDHSD P HOV
Z .QEHP OH

$XIXW O DAMJUGDBIGDHIMN 2 Q$ SUO Z HHOMIHGLQR GDHDI UHP HONVZ LWK\E R LOYHARY DOG RS XIXWY Z H\RTDQGGDHSECANDQHHI DAHW
IRJ PIIRQ R ZKIFK  Z D/DERFDAMG\R HIFK LOMURUXQEMHHDI BHP HOW 2 GHODHKDYDQH SIDARQEMR $ XIXWY Z L\ CQRSNRQ\R H \MIG\R

$ XIXWW Z KIBIKHRNHUKDY/DQH SWDIRQGDMR $ XIXWV SWRIQ ZHXHE PLARQR WHSRFHOBARSD RIWHS SUO  FROAKANRQFHAW

| CROW DQGP DEHUHABED P HOWR P LEIRY

$VR' HPEU RAUMRARNOOB! GDHTANYFDMI IHED/E&RQY WP 1LCDCAQ) | CTHOWA/RAMNBEQ) Z DV P LAORYQ

$VR' HHPBEU RAUREO LQOAQ) GDARANEAQ) Z D/ P LEAIRQ 7 KHHDOHRAUNDD! GDHEDAN DU HP HOVHOMBGLORDVR ' HA-P BHU ZKIFK
UHP DO XQEHNHSUAYRXV IXEIFH

6HHLRM/ 3/ HDHV DQG 3 HEWDQG) L(DQAQ) / HDH/ ICEMMNY | RUDGAWRIOQ RP DIRQRQWHAHI LCOGAQY | CAONY

© KUBIZ HOHUTXUGXQEHF $$ 3 WRUH GRARHHGDHSD P HIVD/ACELONAYRQRXUFRQRICDMS EDIFHVKHV WH  DUHIHHIDE GRQ UHFRXAH DG QRAALHAWREDI DR/
R $PHHIAR,EF H F-BWKDAZ HKDYHJXDUIQAHG FHYEIQ REQI DINRQY/UHIMY \R\S] HY/DQG SURWRAZ DUDQIY RSHDIRY DGP DQMDGH

) HHDQ( 63& / IDHONY

- HKDYHDWIQI HP HOVZ W FHMEEQ LG STIM¥A/VR SURYLGH DGYDFHVWR XV GAUQY) \WHFRQAKPMRQ RUQABEDARQR  SURVIRNI RUPHMEQPXRP HY WSLFDD [HHID

JRYHCP HQEOHDMWY LQH FKOQIHI RURKUDALI (P HOAMR\WWHOLEHYR RUWKWMRWHE \MP UFHYCEGVDUMQ) |URP \KH( 63&VUHDMG\R XK SURWAN 7 KRHI LDGR.QIV
\RUBG P LARQIQSUCASOOP RXQVDVR ' HAHP BHU 0G PLARQDVR ' HAHP BHJ 8 QEHAMHWP VR \WHHI LQOGAQ) DUDQIHP HON Z HOWH
UTXLU-GVR FRP SBIMKHFROMKRNRQ RULQNEEIMROR \WHSURWRAKQ CFFRUEIFHZ W WH FRQAIFAZ 1AW RXUPXWEP HJ DOGWH CCELOM UHP D.QVRQRXUFRQRIEDAMS EDGFH
\KHAVXQMDKHFRP SBIMG SURMPNY DFRF-BING B \KHPXWRP HJ

: HOWHWHSUP DY REQIRUIRUILQIGAQY) WFHYHG EXVWRID XQMI LGDOTFAHBUIFHR \WHZ RINE\ WHPXRP HUS VWKLY SRIQABFRXUH\R XV DY/ DG \KH( 63& UHRHYDEGVOM
DU HUHG VR \RHLQMWRU 7 KHWEQY HYR- UHFHYDEGV XQEHMHAHDI BHP HOWVGR GRANDDN | ROVDBY CFFRXQI) XQI! LCDORXWRP HUDFRFBBCFHR WHZ RN \R\KHDGYOGRY
1URP WHLOQYHWRLY DUHCRNFIDMI LHE DVRSHIDY FDK | BZ V & DK GIZ VAKDAZ HUFHYHGXQGHAHH( 638 DIUHP HVZ HH P LAORQGUQ \WH\ HIUHIGG

CHPEU DG OHUHFRG-GDVILDAQ) FDK LQEZV 7 KHXVHR WHFDK UHFHYHE XQEHAMHHDUWIIHP HOVMRSD. SURMANVRIV DAL LHG DVRSHIDIY FDK | GZ V
DQG\REBG P LARQGAUY WH\ HUHGG' HHP B " XHVRWHP DQHILQZ KIFK \WH( 63& FROMIAVZ LW \KHWKLLG SOV LOMHWRLY DHIKRMUG RAU-SRUMG
RSHIDAY FDK | BZ VO
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P DMIDD P STAMGE \WHI CRAKDARSHIDAY FDK 1 GZ VRID UH GRWH( 63& FRQAIPN SHIBWWMHRANGZ VDG AR QRNVH GRNDQ LQEZ VIURP \WHFRIHSRIEAQ) FROALFW
UHYHHY 8 SRQOAR-BIFHR \WHSURWRAR  \WH I HEHIDOPXWRP HAWH( 63& UWHHYDEGI DQGFRUNSRAQ) ( 63& CCHMY DHUHP RYHSIURP RAUFRRQRICEDMG EDDIAH\KHVDYD

ROFDK\HABP HOVBHH1 RM  36XP PO R 6LIQULFDQVS FFRXQIY) 3RIAHY  \R RXUFRQRIEDAG! LCOCADONDA HONVIQWKY/5 HERW
2\KHJ

T HIMXHOGIWY R FHAWIRG SHIRP DFHERQGY 1URP WP HWR\WP H Z LW RAUWKLLG SOV GLGHY \R SURVIGH FRMMIDO

6HPRANMG0 HDVXUHVR / [TXIGW DQG&DSMICE HRXUA
' HHPEHY

. Q7 KRADQGY

&DK DIGAK HIXLYDBONV

: RINQI F2B\MID

$ YOOHOV XQEHJHYRNQ) FHAWIADW

&DK) GZV

7 KHIR®Z LQ) \REGI\XP P DU H/RAURKDQIH/IQFDK  FDW HIXLYDBONV DG WIRMG FDK
<HU( Q@G' HHP EHJ

. Q7 KRG

&DKIGZ VIURP RSHDIY CRAYMAY
&DKIGZ VIURP LMY CRAMMEY

&DKIGZ VIURP |LCOGAQ) CRAYMAY

(HAR H AKOQYHUDM KO HVRQFDK

1 FNGFUDH LFRUDHIQFDK FDWK HIXLYDBON DG BMMEMG FDK

2 XUVHYLFHR [ HIQ) DOR LGFOGH/ARHGHYHESP HQAMFRQKANRY DOGRSHDIROR \P DIVDBIUHIZ CEGIHHI\ SOOQN 6P DIVFDBIUHIHZ CEGIHHI SURVAN RUHZHJ\
DAV FOQHWHUEHGHYHBSHE | RAWHSRWRIR R DAVHVWDZ HRZ QDG RSHDMRUIGHLI GHE DG EXLOVRUPXMEP HY ( [ SHIEWMUBYUHDME\R SURUPAMKDIZ HRZ QOUHUHFR GG
DVFDK RANBZ VI URP LOYHWG) CRAVMWY ( [ SHIBMUA/UHIDAGAR SIRMAMKDAZ HEXLAS| RUPXRP HY DUHUHARLGHG DVFDWK RANBZ VI URP RSHIDIY) CRAYMY D/ FRWR

WAYHOHY
&DK) GZVIURP 2 SHDIY $RMNY/

2XUPDK |BZ 1URP RSHDMY [RVMAVIQ — GRUDHGRHU  SUP DUO® GHRLGRUDH/IQFDK RANBZ VR P LARQIRP XCEABG HYHIH P LORQI P
SWSDIGH SHYHYDGRAHUPXUWHNDXHN D06 P LARQIURP GH HUHEUHYHH 7 KHHZ HHSDUDD RIVHAR L(RUDHEFDK LQ®Z VR P LARQIWRP CAFRXQN
WHRHYDEGIDYG) HHIO 63& WFHYCEGVR P LARY

&DK) GZVIURP , QMY $ AW

XU Z HP DEHFCBAICIQYHAR HQVR P LARQIQGHE. HHJ\ DAMNVDYG P LOIRQLQP DVUP DOMIDFHR HHI\ DAHN FRP SIUG\R P LARQDG

P LORQ WASHRAIYHD 1O XU ZHOORUFHYHS P LARQIQSIRHOBAHVIBIR \f FHEW $ VQRMSCERYH ZH\RGDEMGHWIQ' HHPEHU  DQG
UHRHYHE QVBURAHB/R P LORY
: HPXUWHD® STQWR LOYHANTSSUR LP DAD P LAIRQ\R P LARQIQFOSMIOQYHAR HOVIQ SUGASDI | RAKHARQMKANRQRUIFTXMWROR GHZ. UHHZ CEG
HHJ\ STV
&DK) GZVIURP ) LIDAQ) $RMUWY
2 XUSUP DY \RXUHVR | LOCAQ) GAUQY ZHHSRHDB/R P LARQIRP HHJ\ DAHNE-BWICAQIV SIRFHBYIURP BQ WP FRSRIDMG-EM@HAQVR

P LOIRQ DQG P LARQIRP DEYDIFHVRY) HEHDY 638 SURVAVDQGHHI\ DAHN SDMDD RIVAAR WED P HOVR HHI\ DAHAG-BNIQG LQDGAQ) GDANRBIY
P LAORY

XU Z HUFHYHG QUVBURH-B/R P LARQIRP &Y \MP HHJ\ DAHEEWLDHQY P LAIRQI URP DSYDFHVRY) HEHIY( 638 SURMRVDGHHI
DAV DOGSIRHH/I P (Y WP FRSRIDMGEWIQDHQIVR P IERY
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SO RIVAAA D P HOVR &Y \WMP FRBERIDMGBEWR P LR WD PHOVR HHJ\ DARNG-ENRBI) P LaRQ DIGHARD P HQVRQRAWHIRMRXUHG
UHYROLQ) FHAWOHOW R P LA@RQ
: HRXAUWH® SOQDEAWRIDA KDHAQIVR P LAROW P LA@RQLO R XQG WH FROINKRANRQ RUDFIXAMMWROR GHZ UHHZ CEGIHHI SOV DV GVRXWHS CERYH

: HPD DOR 1URP WP HVRWIP H | LGDIAHRXURSHIDNRQ\KURXI K MKXOGFHR - HIXAW RUG-EVWHRXUMEY
& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

3UENUQ) RAUFRQRICDMS | LQDGADOXENP HQVIQDFFRGAHZ WK $$ 3 LOYRYH/XVP DNQJ HANP DM/ DG DAXP SINRQV\KDADH HANB-BRWG P RQVR DAHNV DG CCHOWWY
QHNDBY DGH SHWHY DG WHDMG AVFBRXUAY LQWH OFFRP SDQ LQ) QRAMVDAMHA@MR - RXUILQDEADOXBINP HQWV - HEDHRXUHWIP D RQKIMRUFDCH SHIHFH 1MW DG
P DINHMHIB/ DG RQ YDURXY RKHUDAXP SWNRQVWDAZ HEHTHYH R BEHUHDWREEG XQEHMHAURXP MBHHY + RZ HHU B WHUCDMUH BXNP Dy DUH \VENVRVUR YOUIRXY

DUWXP SWRQY DG XQRHIBIQNY DG FKOQI HY LQ AP WRRHY FRX@ FDXVH CRXDOUHXAOVAR GLLTHJN URP WWHVHHXIP D \RP HIYP HY/P DMUIDID

: HEHIHYHWDARXUSRIFLHY DQG HANP DRVARDABHTXLUHRXUP RWALI QI LFDQAMG] P HONV DUHFRQUGHHG RAUFIMFDCCFFRXQI) SRIAHYDQGDHAVWMWHGEHRZ |, QDEAWRY W HJ
WR1RM 36XPPON R 6LIQILFIYS FFRXQIY) 3RIAHY |RUIXUKMHUGHBIY

5 HYHQXH5 HFRIQURD

$VAHAUBGIQL RM  Z HUFRIQ] HUYHXHI URP WHLQWBEDMRQ RUFRQMKRMROR  SURVIFVRYHMP HXMQ) \WHFRMEDHGLCEXWP HNRG © HXVH\WH\RBCFRIWLGRXUG RO
WHSUIRVPAHIRYHVR WH\RECH SHRAMG FRAWWRADR \WHSHJRP DFHREQIDIRY © - KHOWHHWIP DMRQDFRQMPAQE FDM/DEWRUFDEP VDI DOQMWRIWLRXUG BOEHWH
OHIKRRGR UHFRYHIEOVR XA FRWV Z HUHFRUGWHHQMH HANP DAGEW IQWHSHIRG\WHERWEHRP H/NGRZ Q , QDEAMRY \RP HFRQUIFWFRQEEQOQHBP HOMR YDULE®!
FROUGHIDIRY LFOQAQ) INXEMAP DIH/DQGRUSHIONY Z KIFK UNXALAY/SD P HIARWKH PR HULQWHHYHARDWFRQUAKRIRQWP HIGH/RUP LBMRGDHRP A H
HIXP DAMWHRECFRQUGHDIR)SD, CEGIE, WHPXMWRP HUZ KHQWH FRQAPV FRQEQ YDUDEG FRQUGHDIRQ SURMRQ EDHERQWHP RVMENHD [P RQAIQIASDMG\R EH
UHFRIQ HG 1 RADQ HUQ) WHSURP IVHGJRRG/RUVHYLERY $ VDUAKAOVZ HP D FROAEIQ UHYHXHVR \WHH WWKDADMLI QU LFDQABYHIOOLQWHDP RXQIAR FXP XOYHUYHOH
WFRIQ] HEZ LOQRARFXUZ KHQWHXQRHIEQN DARADAGZ W WH YOUCEG FROUGH DR IVAKEVHTXHO® WARYHS

7RWHH WD FRQAIANY G-HP HEWR KDYH P XEM®! SHIRUIP DFH REQI DINRQY Z HBBRADM \WHWDQURNRQ SUFHR - WH FRQADRVWR HIFK SHIRUP DRH REQI DINRQXM Q) RAUBRW
HXP DMR WHWEQEDERHVHIY) SUFHR HFK QM AN RRG RIVHYIFHLOQWH FRQRERV

6LICU LFQAMGI P HOAY UTTXUU-GR AP DAMKHVRECH SHRMG PRI DG YOUCEG FROUGHIDARY | RUSIRMAMKDANSLFDD KDHDFRQAMKAIRQSHIRGR W PROMVSQ
LCRUDHRUG-FUIDHLO FANP DIMG FRUWAR FRP SBIMD SHIRUP DFHREQI DARQ Z LWWRXWWD FRUASRAQ) FKDQ) HVR WHFRQMFBUFHFRXGE P STRAKHFOBXDMMRQR PP XDIYH
UYHOHR GDMDQGEJURWSUR WRQWHSURMPAGLP LOLD Ll Z HUHFRIQ] HUYHOKHEDHG XSRQRXUPUMDAAKP DMR YOULEGIFROUGHIDNRY DQG RXUIP DMLY QMIDINAG
ZHP D EHUTXU-GWR LGRS DHRUG-FRBDHPXP XOMHUYHHR COMDQEJ URWSUR IMRQWH SURVAN) CRRWAKDAP D UAXOVQ DFKDQI HVR RXUHIIP DMV IGFOGHXQ RIAHD
HILQHHICQY SIREGP V FROAKAIRQGHD V \WHSHURIP DFHR  FROAMRALY DG P DVUP DALIDDXSSTHY DG XQAKIY HDM-UFRQAURYY [P R RKHY

: HKDYHD@RQ KIMRY R Z RINGY Z IW P XGISBIWSH/R SURVIRN QG SUHSDUIQY FRUAKNP DAY DQGZ HUHD ROWHH SHWHR N SHYRIGHOR SUHE0UHZ KDAZ HEHIHYHOMA
UDRIEG! EHWWAKP Db/ I LYHD DYDMDEGH DRV GG AL IR - XHRWHDMHR \WHZ RINLQYRYHS KRZ HYHU MGIP HA LQYRIYHG AR HUP DIMVMH FRUWR FRP SBIMDQG
\KH P RXQN AP DIMG FRXS KDYHDP DMUIDOP STRARQ\WHUAYHXHZ HUHFRIQ] HIQHIAK CFFRXQIY SHIRG : HFDQCRAAXIP DMXQ RUAHHDHYHON DQG FLURXP WIIGFHVZ KLEK
PD UAXOVMQCRXDOUXOVEHQ) P DMIDD Gl HHWURP SUYLRXVHKIP DM/

, P SOLLP /B WHAP HONV

: HHYDODMRXUGBQ QYHEDAHV LFOEQ) JRRE LODGLQNQILEGIDAHN | RULP SOUP HOADYHYHRVRUFKDQI HYLQALURXP WEFHY LG FDAMWHFDUWY LY YDOHR! \WWHHDWHV
PD QRAEHIX® UFRYH.IEG! DQGDABDMIQDOD | R TXOWL | RUJRREZ LODG LI LEGI DAMMKDAKDYHIQEH LOWQYHY , Q Z HAKDQIHG\KHDAAAP HEDMI URP
CHAPEHU VAWR2 AREHU W [ CP SBVR \XFK WWIJHUQ) HYHQWV CSTFTEGIVR RXUDWHNLGFOGH DM QU LFOQAE-FUSDHLQWHP DNASUFHR DAY QYHEDRHARIDAHV

JURXS DRXUHNBHIRG RSHIDIY RUFDK 1Z GWHRP BECHSZ W DKIMRY R RSHIDY RUFDK 1 BZ GRWHY DSUIRWRINRQ RUI RIHFDWAKDAGHP RQUDMY FRQIXCQ) BARHY
DWRADMSZ W \WHXVHR DAY QYHS DAVHARUDAHAN URXS RUDGYHYHLQGMN RUHRRRP LFWHIBY/
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. HHYDOOMUHRYHIHON R (Y QYHSDWHNV DG GH LW QYHGLQNQILEGIDAANVE. B DY) \WH XQAMARXQMS | XWAUHFDK | BZ VDWRADMG Z W \KHH SHRMGXMHYDG

HYHOXDOAVSRIMROR WRHDAHN - KHOWHHFRP SCUMRQVLQAFDMKDARH O L) YODHR WRH DALY J U DMAKDQWHXQRVFRXQME DK | BZ V Z HWFRIQ] HOD
LP SDILP HNBRW/| RAWH P RXQARDARHFDUY LY YOOHH FH-B/\KHI QUYDOH

7KHSRFHWR HYDDDMY WHSRMMIOP SOUP HOMR (R QYHE DXV JRREZ LQDQG QBRI LEGI DAV BTTXUAAMI QU LFDQANGIP HN) RURRE LADZ HHWEP DMKH BRI
XQWW/I CLUYDOH DQG FRP STUHIVZ IV \KH DLW L) YODHR WHUHSRI) XQWAGFOGQ) JRREZ LQD, | \KHI CLUYDOHLY.JU-DMADQWHFOW L) YOOHR IWU-ERI) XQWCR

LP SOLP HQAWVUHFRG-G ) DUYDOHLYGAMP LGHGXMQ) ERK DQLGFRP HIBSURIFK DG DP DNANISSURTFK 7 KHIFWP DIMY/DQG DAXP SWRQYXVHGLQRXUFDEXDUMRQLGFOGH UV HH
JURZ\N DM/ H SHOHIURZ \M DAV V| UDAY QHAZ RINGQY FOBABCUHTXLLHP HON H SHAAG FDSMICH SHOBWUA/ DG HIP DAMG GAVRXQADMAR GHALP LCHSUIRWRMG FDK | BZ V
21 WHHHP DAYV \WHGAMP LCDIRQR WHHAP DMG GVFRXQADMDQG QHAZ RINGQI FOBABOUWATXULP HON DML QU LFDQMWR RAUDCDOMY 2 XUGVARXQAIDMDXXP SWRQ/DLH
EDHGRQDQDAHAP HOAR RXUUMN DEWMMG GVFRXQAIDM DSSTEDEG | RUHTRK BRI XQW7 KHVAHFWP DM/ DUHEDHG RQKIMRUFDCH SHIHIFH RUSUIRVRIRQVR | XMUH
RSHIDAY DR DQGRXUZ HIKWG DYHIIHFRWR FDSAMIDS Q RUAHHD HYHQNDQG FKOQ) HYLQ FLURP WBIGRHYRUP DNANRQEMRQY FRXES DGYHYHD O HAAKHHHMP DM/

Z KLFK FRXG UAXOVQDOLP SOUP HONAKDUIH

: HKOGQRJIRRE L@IP SOWP HONVRUWH\ HOWHIGG' HAHP BHU DG DOGUBRWY XQWZ W IRRE L@KOGHMP DAG| DUYDOXHAKDN FHHE-GWHUFDLY L)
YODHVE DABDWV DG UASHRWHD ' XUQ WH\ HUH@GG' HRP B RGHU-ERWY XQWKDGDIOUYDDHWDAZ DY GAWWKDQWHFOUW LQ) YODHDQGZ H
WFRGGD JRREZ LQIP SOLP HAZ KIEK Z DY HWR \§f DQGZ D/SUP DUO GUIYHDE, DGHRICHIQSURVMRMGFDK | BZ V LFOEQ) UYHHVDQGSUIR MELOY 2 CH
WBRNY) XQVYZ W JRREZ LOKDG DQHWP DMG | LUYDOHWDA FHHG-G WAL Q) YOOHE $ @RAMHUUBRINY XQWZ 1\ JRREZ LKOGHMP DAMG| DUYDOHAKDN FHG-G
WHUFDW L) YOOH/E\ DDAV~ DVR ' HAHPBHU

" HIYDIH) LQDOADO QUKP HQW

- HOFFRXQVRURXULQMAXNIDM\Z D5V DQG RXUP ENH Z KRBISURYIMRQ/ DV GHLYDAYH | LGDRDCLQAKP HONVZ KLFK DUH FDLUHG RO RXUFRQRICDMS EDIFH\KHHV DAVDIUYDOH

7KHI DUYDOHR RAULQAMMINDM\Z D5V OUHGHAMP LOHE EDHERQREVHLYTEGIP DINANDBLOFRP E.CDIRZ W H SHARMGFDK | BZ VI RUHIFK LOXWKP HAS P R WHNA GUYHY
R YOOHDHLIQMFMADMY MCPHWHI XUUHI GDMY DAV DUHXQNERZ Q 7 KHYDDHR  RAULQMIAMIDAM\Z C5VZ LD HLQVKEVHTNXHABHIRGY DV FRXQALSDMY FUHRWIMI DG
IRZ DGH SHABMRY/R \WHIGDIY IDMADGYIH 7 KHH RUH G-BHIAQ) RQKRZ WH\ LHTE PXYHFKOQ HVIQVMEVHTXHWP HDKUKQY SHIRGY D\Z 05 FOQEHRP HOQDAHARUD
QCEONV I RIXV , QDEAWRY P RAHICHWXHEIOWZ 05 DEDOVAY/FIQOOR \EWEQMD O HAAKHI DUYDOHR WH\Z BV

2 XUP DNH Z KRBISIRYIMRQY I XOL@KHUHNXUHP HOVR - HP BHEEHE GHUIYDIH LOXKP HOMKDAZ HIH UHPXAUHG VR BHBLLXUFDIMG T URP . \WH KRWADI UHP HOA7 KHI QUYDDHR \KHH
P INH Z KRASIRYIMRQY DHGAMIP LCHE EDHG RQDYDIMEGIP DA DG DZ M DG Z DMKRXWP RGHD 7 KHH DUH VHYH.IDCDXXP SWRQY DG HANP D XMHGLOQWH FDBXOWROR  \WH
IDUYDOHR GHLYDRYHY/ \XAK DY QVARXQAIDM DG UMN SUHP P

$Q AOYH/IQWHIDUYDOHR RAUGHIYDAYHYGALI QDME DVKHEILQ) LOMKP HIWVDUHUHFRUGHG DV DWW HOMR RKM-UFRP SUKHQLYH QW LGFRP HOQGDQ FKDQIHYLQI DU
YODHR RAUGHLYDMH/(RAGALI DAGKHEILQ) LOMKP HOVDHUWFRE-GLORKH LGFRP H H SHOHY GHAQRXUFRQRIEDM\WIAP HQVR LGFRP H 6HH1RM  3' HUYDWH
, QAP HQV DG+ HIILQ) $ AV | RUP RUHLQ RUP DIR)

GFRPH7O W/

: HOWHVEMPAR LGRRP H\VY HVIQWHS 6 DOGM[ | RMIQMUMGRIRYY 6LIQI LFDQANGIP HQAYWHNXUHGLQGHALP 1O LGFRP HWY H SHOH GHHIWG\WY DAVHVDGACELMMY
DOGXQRHMEOW SRMRYY 7 KHXQEHDLQ) DAXP SINRQ/CUHDORKLIK® \XA-BIEBIR FKOQHI URP SHIRGVR SHIRG : HWRN DGYDQMIHR \WHED H-+ DUERUFRP P HFH

FROXMKANRQ SIRYIMRQVARQMHGLQ, 56 1 RINAH B\ SUH SXUKDUQ) VRDUHIASP HOAQ \WHIHB SURHYQ) WHCEHOW \R\ENH , 7& |RUSIRMAVSDR-GLOQ
\HYIFHEHRH +RZHHJWH,5$ MIQGHGE \WH3UWMG-NRQS XIXWWV LGRHDHGWH, 7 & UDMECAN W 1 RUSURWRW SORHG LQ VHYLFH O \MU- DAY DG
EHRH- DY , | WHHRURKHUG-GANRYY DG RHAWH SIUHZ DWRXWEHQ) H \WMIG-G RURKHZ [VHDUH UHSEHG RUHIP LCDMG RXUH THRRYHWSE UDMZ RX@ LCGRHDH

Z KLIFK FRXGSLGRUDHRXULGFRP H\B H SHOH DG UHBFHRXUGHAFRP H , QDEAWRY R UDMKDYKIWRLIEDED EHQMIQULEDO® P STRAGE. WH, 5 & 6HRIRD

GBAIRY 7KLY GBRNRQLYHDAGR HHI\ HILEHWP SURYHP HOVZ HSIRVIGHXQGELURYHIP HONWFRQMFW 7 KHERORIEDAGS SSURSUDMRY/S FW P DEHSHIP DCHWH
BHAURD ' (GHI\ (IIAHNM&RP P HADD/XN@Q) ' HIAIRY 7KD/ PP EHAGIHARWHZ D WHG-BAIRQLY FOBXDAG , | WRHAKDQIH/UAXONQGZ HUBYHYR HHI
HILEHER 1P SURYHP HQNV IWARXGSLP SCRARHG-BANRQDYDMEGIDG\WH\ DM 2 Q' HRHP BHU WHS 6 ' HEOWW HQAR WH7UDKY Q5,56 IWKHG LOOUIXDWNRY
WIDAEQ , 7&VIRBHAIRY R WH, QMIDCE HYHH&RGH LFOAQ) \WH, 7&VIRU
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HHI\ JHHDARQ HHI\ WRIDIHWKGRE\  TXOM LHGELRIDYSURSHW DQGLQMFRQGHARQSURSHW ©  HOUHVEN.GY DEAMRIN 78 VRORXUUHIHZ CEGIJ DY SURVRN FROUMMON
Z M WHU XDIRQ QI XQIHSHP WY WEDDMRZ GHIKLS

7KHMUMGRMREDCP [ R RXUSUR IVEH R\ KDVFKOQIHG \KEWEQMD |URP QIRHIQGAMIRYIO R IQIRHIQEBDIRVIQ SUP DO GHR
H SHIHAQ) JURZ WIQ5 RP DQDDG* WHH RIVANR. GAHVIQWHS QWMG. LQIGRP  7KLVP RYHP HONQWHMUMGRIRICP L GRAVQRABIXONQDP DMIDCRKOQ) HVR \WHRYHDD
I IDMGHWRIRMIQW DML HMHFHIURP \WHS 6 WEMRLY

7 KH2 998/ LQFXGAMAYHIDOFKDQ HYI RUFRISRIDERQAKDAP D O HRAGRRP H\E SUIRMMRQY LGFOGQ) WP VUHIDAG\R LGFRP H\EF H/ROWHI DFHR \WH I LCDQRLCOABAP HOVDQG
LOWHAWRBRKUA | RUSHIRG/ARDAFOXGHWHHIRF HWEDM 7 KH2 %9/96P INA/P RALFDMRQAR HHI\ FUEW LFOGQ) H \WIEQ) \WHFGOD! XHIBURGARQ FUHEWI DGO
SKDAQ RANRKHULQYHAR HAE] FUHEWDQGSTRQ) WMAMANRD/ROFHIEEQ! RIHIQHOM FROAKANY DOGRZ QQJ FBOQHH\ |CAMMY 7KH&RP SOQ LVSUP UKD O HRMG

B SKDIQ) RAWR WHFBDQHDRMAW LOYHAR HWAHEWRMRDUDGG EDWY SURVRNI RUZ KLEK FROAKRIRQEHILQ/P RIAWED P RQMYVONMAHE@WMR HIRR HWWRUIRU

Z KLIFK \WHSURVRN DHSOR-GLOWHYFHDWM HAHP BHU | Z HOUHQRAZEGNR XM HWH, 7 & D/H SHRAMS WLV FRXTS KDYHDQOGHYHH | HFRARQRXUI LDGADOBAKIV

2 XY UDAMKDVKIRUFDED EHHOMGIURP \WH,5& 6HRAIRD ' GHBAIRY 7KLY GHEANROLYBHDAGVRHHI\ HILAHAP SURYHP HONZ HSURNGHXQEHUIRYHIP HW
FRUFW 7 KH& RORICDAGS SSRSUDIRY/S FW P OGHSHP DOMHEHAIRD  * ( GHI\ (11 IAHM&RP P HADD/X@Q) - HHPIRY + RZ HYHU WH2 %9/0/6 KDVHIG-G\WH
BHARD ' GANRDI RUFRQMKANRD SURVRVWDAB-ILQD WL XCH

: HOFFUMHI ROWH HWP DMGDCAURTON  DIGLQMMMKDAP D BAXOVURP \If DAKRUMA/GVSANY XFHWOW] SRIMRYY :  HEHIHYHZ HKDYHP DEHDGHNXDOMSURYIMRQYI RU
LCFRP HVE HvI RUDED. HOWAKDADH\KEMPVAMR DXGVEDHG XSRQWH MMANG RUP DARQDYDIME®! : HRSHDMZ LWMOQP XGEBIV LQ) MUMARNRQ/DQGDH\EMPARM DEWLQ
WHHMUMVGRIRY/ 7 KHVHDXGEWFIQLQYRYHFRP SBf IMXHVDGP D WNXUHDOH \WIG-GSHIRGR WP HVRUWARYH : HUFRIQ] HVE EHHIWIURP XGRHMBOWT] SRUMRQ/RQD
Ul Z HEHIHYHWWDAMA/P RUHENHD WOQQRAKDAKHY  SRUMRQZ L@EHVWEGHGROH TP LDARQE, \WH\S L) DAKRIMIEVEDHG RQWHWAKQFDCP HIWR \WHSRUMRD $ GRRAIK
Z HEHIHYH\KDAZ HKDYHDGHXDMD BAHYHG RURKUXGAHMEIQWY]  SRMRY/ Z HFDQSURVLGHCR DAKUIFH\WWDARHI DO} RARRP HR WHHP DIRLY Z LORAEHP DALIDTD
QHHM  HOBRWAKHHUAHYHYZ KHDI CANVDQG FLURXP WIGFHYFKOQIH \IKFK DAKHFEQ) R DV DXAWRAHUA LGHP HWR COHMP DM 7RWWHH \MIAKDAKHI LCDO
RAFRP HR \KHHP DIWYLY QL HHAKDOWHDP RQNVUHFRGS WK Al HIHFHYP D D HAAKHSURMMRQ! RUGFRP H\E] HYLQWHSHIRGLQZ KLFK \IKFK GHAMP LCDNRQLYP DCH
DQGFRXGKDYHORLP STRARQRXUAKXWVR RSHIDIRY/

2 QDTXOUWM® EDLY Z HDXAWRXUPXWHNIGG SURVRMG HIQQIVE, MUMGRNRQVR GAMP LGHZ KHMHURUGRARXUFILQIVGAUQY) \WHSHIRGYZ KHOWH\MP SRUDY Gl HIHFHY
EHFRP HG-XRMEGIZ LQEHVK | LFLHOAR U] HWHUHIAG | XXUHE EHH W 6KRXTSZ HGAMIP LGHWDIZ HZ RXQ QRAEH CEGI\R U0 HOORUSDWR RXUGHABH HIFG\E DAHAQ
DSOMEX@UMUMNAFNRQLOWHI XUHUH DYDODIRQDIRZ DFHVRWHGH HUMG\E DXHNZ RXTS EHAKDLIHG VR LGFRP HIQWHSHIRG\VKAK GHMP LDIRQZ DVP DEH 7 KLY YDODIRQ
DORZ DFHLYP DQECHS | RUGH HIG\E DAHMKDAZ HHXP DAMDUHP RUHENHD \WDQ QRWR EHXQUHDT] CEGEDHG RQDYDLOEG HYGHFHDAKHWP HWHHXWP DMLYP DCH 7KH
GHAMP LCDIRQR Z KHKHUD YOODNRQ DERZ DFHI RUGH HIWMGMY DAHVLY CESURSUDM LY \KEMAMR FROUGHIEGIMG) P HWDQGE WML DQHYDODIRQR  DIOSRMMYH DG QHIDIYH
HMGHFH LFXQQ) RAUKIMRUFDO LCDADOUAXOV WH\RXUFHOQG FRQUMMR. R WRHUAXOV Z KHKHWH \KRX EHDGEMVMG | RURHIYIQRCH WP HRUGRQUHRXAULQ) WPV

Z KHKHUGRKHY PP XD H FH-GLGFRP HRYHUDUDRIEGISHIRGR WP H \WHDYDMEOVR i SOUAQ) WDAJLHY/ DDMEQWV R FOWY EDFN DOGFOW | RZ DG SHIRGY 006
RNHUI CRRY LFOQQ) RXUH SHABIRQVR | XU} CEGILGFRP H $ GV HOMRLGFRP H\EF H SHOHVRWWHH \MAZ HHABEDK D YDODIRQ IR DFHRUDGWWAKLY DXBZ OFH
LQDSHIRGFRX@ KDYHDP DMIDAP SCRARRXUI L(DIADCFROGWRO DG UAKAVR  RSHDMRY/

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV
6HHLRM R WH21 RMAR&RQRIEDAS) ((DIROCBVBA HON | RUDAVRAMRQR UFHOAFFRXQIY) WBEDB/
P $ 4 XDONBAYHDQG 4 XDOMAYH' MRRXUA/S ERVD DUNHAB M

: HOWHH SRHG\R FKOQHYLQLQAUMDMY/DQG | RHIQPXUHER H FKOQIHUDMY/EHFDAHZ HILQDFH RIS QRSHIDNRQARURXIK | HG DG YOULEG! DM G-EWQWKP HOVDOG
GHIRP LDMRXUMDQLRIRY/LQ8 6 GRILY &DDAEDQGRMLY YAIMYK SRUXQBAMMOY) 3* 98" DUG( XURY &KOQJH/IQWHHUDM/P D KDYHDQLP STARQIXMUHFDK | BZ VDG
HQQIV : HP ORI HWHHUMVKURIK QRIP DCRSH.DY DG LQDGAQ) CRMMAYDQG Z KHQGHP HGDESURSUDM \WURKIK HXVHR  GHUYDIYH | LGDQRLDOLQMKP HQV

, QMHWS DIM5 N

: HKBGFDK DG DK HIXLYDBQM\RBIQ) PLORODVR ' HHP B DG PLA@RQDVR ' HAP B 2 XUH SRAHHWR LOMIRNIDMUMN SUP DO
UHDMWV AR WH LOMBHWAH  SHOVH SD.G RQRXUMHRRIMHRXUHG FUHAWEH MW
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" HIYDIYH, QXKP HQW

: HAR RVRMIQR GHYDAYHLQMKP HOVI RMBEQ) RVGHRXDMYHSXEREY + RZ HYHU WURKIK RAUNVKEMADUHYZ HER HIMULQR GHIYDRYHLOXKP HOVI RUSXERA/RKHU
WOQWDAQ) SXERHY &HVBOR WHMP GDOANDAZ HXVHR I LCDFHRXUUHIZ CEGIHIHI\ SURMANEHDUYDUCEGILQAMMNDMAKDNHIGE HER\KRWWAMP P DNANDMY © H
KDYHHQAMH-GLQR LOMIMNVDANZ CHVIQFRIGHANRQZ W WHHWIP GOQVIQRGHMVHAN R KHEI HRXUH, SRUKUHVR DGYHYHAKDQ) HYLQWH CBSTFLEGIVKRWALP P DNHADM | Q
\RP HLOWMIFHY WHFRGAMRQVR RXUUHIHZ CEGIHIH\ SURMPARLP GO0V UL XVAR HOAULQR LQMNDM\Z 05 DIUHP HOVIQRGHAR P M DMRXUH SRKUHVR DGYHIH

P RYHP HQWLQP DUNHNQMIAVDMY $ GEMRHR \WHLIQMIMWADM\Z CHONKDAZ HKDYHHQAMGLIQR TXON\ DQGKDYHEHHDGAMIQDMGD/FDK I BZ. KHEIHY , QWWHSDIAZ H
HOMIGLOR FRP P RAW \Z 05 FROMPVLQR GHMR KHEIHRXUH SRMNUHWR DGYHYHRKDOQ HVIQWHWKRWALP P DNHADAVR DXUDDIDY Z KIFK KDHQRAEHHD GMIDAGIRU
KHGEIHOFFRXQMY DQGP D GR\R LOWHI XU

: HKDYHDOR HOMGLQR\MP GOQDIUHHP HOMKDNRQEIQP DNH Z KRBISURYIMRQAKDATXOM DvHP BHEEHE GHIYDYHY DG DUHUATNXU-GVR EHEL XUDMG | URP \WHUKRWAMP
EUQDIUHHP HNDGE YOOHGV-EODAD 7 KRHGHLYDWHY FOQRAEHKHGIHG

% XMQJ GUYDRYHLIQKNKP HON Z HOUH\XEMAMR FUGWIGEP DN 7 KHIDUP DNANYDOHR WHLQMMMWDM\Z C5VOHGHAMP LGHGE. XMQ) YOODMRQP RGHYZ KRH
LCBXWDHGHIYHEXMQ) P DNNREHYTEGILCRW LFOGQ) LOMIAWIDM LHEFXUYHY DG UH GRVWHDAMHRUICELMN SRIMRQDVR WHHIGR HIFK USSR SHIRG : KHQWH
IQUYDOHR DGHIYDAYHFRQMFPAY SROMYH \WHFRXQMSDWY RZ H/XV WXVABDIY DUFHYCEGIUMIRUXY : HOMH SRHGWR FRXQASDMY FUHEWIMI LQWHHHOR QRO
SHIRP DFHE, FRXQMEDMER RAUGHIYDYHDI UHP HON © HP LGP 1] HFRXQMSDWY FUEWRUBED P HQMUMIE, HOMIQ) LQRWEQORNRQYZ W P VAU LCDGADO QANMIRDY
R LQYHXE HWUIGHFSEWDNY 7 KHI DUYDOHR WHHP DNH Z KRBISIRVIMRQYZ D/GHMIP LGHE EDHE RO DYDMMEGIP OB DG DZ W DOGZ MWRXWP R3-D

2 XUH SRUKUHR P DNHAQMBADAM UM IV GRAKHEI HELQDP DOCHADNARP SBIMD HIP LCDMAKHH I HAWR FKOQILQ) P DNAWRAWRY/ROHIQIVRUFDK IGZ. 6HH1 R
36XPPON R 6LIQIIFDQVS AFRQIY 3RIAHY  3) DUODOHO HDXUP HQV DQG 3" HUYDIRYH, QUWKP HQVDQG+ HIILQ) $ RYMWY LFOGHGIQ, WP R \WV/5 HSRWRU

DEAURIOQ RIP DARQCERVRXUGHIYDRYHLOXWKP HQV
) RHIQ&XUHR 51N

: HKDYHUYHGHY H SHQAY DAV DG CCELONAKDADHGHIRP LODMGLQ RMIQPUHIAHY SUCASID WHEDDEDQGRMU* %3 ( XURDQG5RP OQD521 $OR D

LI QULEDQAP B-UR HP SR HAYDUHEFDAGLQ& DD DG ( XURSH DOG RAUNKBMG DU LOWRVHFRXQUH/ QIR ABMCHN LOWRHUASHRMYHPXUHELHY $ VDUMKOVZ HKDYH
G DAG\RH & DDA D GRAIUDYWHI XGAURDOAXUHER | RUSDDADQRSHDIRYY 6P LO® \WH* %3 KDVEHHD GALI QDG D/WHI XGAMRDORXUHER | RURXURSHIDIRQVLQWKH
8 QMG. LQIGRP 7 KH( XURKDVEHHD GHLI QDG D/WHI XGAMRDORXUWHER. | RURKURSHIDIRQVLQ( XURSH Z W WHH AHBWRQR 5 RP DQDZ KIFK MWHE 21 © KHQZ H
FRORIEDMWHRSHIDIRQ/R \HHI RUALIQ\KEMADUHYLQR RXUN LQOGADOAKXOV BHFDAHZ HUBRWRXUBAXAVIOS8 6 GRAILY Z HOUHUBNXLU-GVRWEQMMWKHI LOGADOBAKXIV
DOGSRAMROR RXUIRULIQUKEMADUHYI URP \WHUUASHRMYHI XQRIRICPXABCAHYIQRS 6 GRILY : HWIQMMWHUYHIMY H SHOAY JOQV DIGEMYI URP RXUEDQDADD
8QMG. LGP DQG( XURSHIQWEMADUHVIQRS 6 GRIW/XMQ) DZ HIKWGDHDIHH FKOQIHUDMI RUKHDSSTEEG! | MADICSHIRG ©  HWEQUMWKH DAV DG CCE QMR
WHHEMADUH/IQRS 6 GRAWDAKHH FKOQHUDMLQH | HAAVWKH CESOFIE® EDDGRH\KHANEDAM 7 UIQMDNRQ CEWE HOVOUHQRAGFOGHGLOGHMIP LQQI GHAFRP HIRUWH
SHIRG EXWIHAVRRHS DG CFRXP XMWGLODMW-EIDMARP SRHWR FRORICDME HMXWY XQMDBIRUXQICD FRP SBIMRUKEMERNITD FRP SBIMANIEDNROR \WHQHN

LOMHNE HOAQRXUI RMIQWEMGADY INAY/STFH & KOQH/IQWH YOOH/R \WHHIAP VI URP RHSHIRG\R\WHGH W2 KIFK UAKOVURP H FKOQIHUDMI ORMDIR)Y DHUFRG-GLO
RXUFRQRICDMS WA HQVR FKOQIHYLOWRANKREHTHTXW DY CFRXP XOOMG RKHUFRP SUKHMUYHIGRRP H BW ) RAWH\ HIUHQGG' HRHP BHU GHWRWH
VHIWHIQI R WHES' * %3 (85 DQ5521 YHIXVWHS 6 GRIDURXUIRMIQPUHER WIQMIRQUAKGKMGIQDIOQR P LAIRQZ KIFK Z HUFRG-GDVORLQRUDHLO
CFPP XOAGRIM-UFRP SUKHOLYHLGRRP H FRP SIWG\RDBWR P LARQI RMWH\ HIUHG-G' HH-P B $ VDFRQHIDXHFH JURWSUR WRSHDI UKV

SUR MIELOW DQGFDK | BZ VOUHLP STPAGE\ UHDIYHADQH/IQWHYDOHR \WH&S' * % (85 DIG521 : HKDYHQRABSDUDMGHIQQIVIURP RXUIRIHIQWKEMGDUH/EXW
KDYHHBRMGWR QMG BXMCHVRSSRIBQWAHH 6HHLIRM 3, FRP H70 WV \R RUFRQRIEDAG LOGADDWIAP HOVIOWLYS FERW  HER RAKHEIHRXUH SRKUH
RIRHIQPXUHEA H AOJHUN
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WP ) LCDQADBVBMP HOVDQG 6XSSBP HOEL ' D

1t (; 72 &21627, $7(" ),1$1&,$/ 67$7(0 (176

3DH

SHRWWR | QG-SHGHVS HIMMBGIXEQES FRRXQIMY) ) WP 3&$2%." —

&l % 6KHIVDVR ' HRP B DG AP BE

&RORICDMG6VBMP HOVR , GFRP HIRUKH\ HWHGHS' HRHP BEHJ ' P B DG HRP B

SRORICDMS6\BAP HOVR & RP SUHHUYH, GFRP HIRAMM\ HDWHIGG' HAHP BHJ ' HRPE DG HAPEH) _

SRORIEDMS6\BAM HOVR & KDQIHVIOS5 H3HP DFEB11 RO & ROARTY) , QM VDG 6 \RENKROH W ( TXAW [ ROWH\ HIY/ ' AP B
' HRPE DG HRPBEHJ

SRORICDMS6\BAP HOVR &DK) GZ VIRMWH\ HDWHIGG' HHP B ' HAPBE DG HAPEHJ _
1 RMW\R& \AP —




70EGIR & ROMIWV

5 HBRUAR , QGHBHOGHOS HIMMHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHEWINKREHY DGWHYROGR ' IWRARYR $PHWAR G

2 SIQRVRQWH) LODGADCBVEMP HOWDQG, QAMLGDCE ROAR® YHU) LQDGADCS HSRUAQ)

- HKDYHDXGEWG\WHOFFRP S0 Q) FRORICDMGEDDFH\KHIVR $ PHMR ,(F WHERPSI) DVR ' HAPEHU 0% DQGWHUHDMG FRORIEDAG\WBM HOVR
LCFRP H FRP SUKHQUYHLGRRP H AKOQIHYLQUHGHHP CEGIQRQ FRQURTLY LMV DG WHFNKREEHY HNXW DOGFDK | BZ VIRUHIFK R \RHWKUHH\ HOWIQWWHSHIRGHIGG

" HPEHU DG\WHUHDMGCRMY FRIBALYHD \WHI LCDADOWIAP HOV : HOOR KDYHDXGAWG\KHE RP SO0 W LQMCDOFRQARCRYHUI LDCADOBBR Y D/R

" HPEHU EDHGRQFUMUDHATEDKHGLO, QMDA RMRG , QAIUDAMG) DPHZRNIMKHGE! \WHERP P WWHR 6SRQRIQY 2 DY) DIRY/R \WH7WOZ D
&RP P DMROQLOQ

, QRXURS.QRY \WHI LCDQALCONBMP HWUH HUHG\R CERYHSUAHWVOL® LQDTP DAMIDCASHRAN WHI LDCADOSRIMROR WHERP SDQ D/R ' HAHP BHU 0% 0%
WHUAXOVR IWRSHDMRQ/DQGIWFDK | BZ VI RUHDFK R \RHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU LOFRQRUP LW Z W CFFRXQIY SUCALSBVIHHID DFR-BMGLO
\WHS QIMG6\BM/R $ P HIFD $ ORLQRXURSIQRY WH&RP SIQ P OQECHS LQOTP DMIDOASHRN HIHRARYHLQMCDOFRQURCRYHUI LDCADOMERWY) D/R ' HAHP BHU
EDHGRQFUMUDHAEEDKHELO, QMIDORRMNRZ , QMIWDAG) P HZRINIMKHGE, WHERP P LWHHR 6SRQRUCQ) 2 LUIOQ] DARYVR WH7UDEZ D &RP P DMRQLQ

YDUVIRJ2 SIQRY

7KH&RP SIQ VP DDIHP HOAY UASROUE®H RAKHAI LOOGADOWBAP HON | RUP DQEIQQ) HI HAMHLQMIDCFRONRORYHUI LGDGADOWSRNGY) DOG| RUMWDXHAP HOAR \KH
HIHAHHWR LQMEDOFRQURCRYHUI LDCADOS SR LFOGHELOWHDFFRP SDQ LQJ 0 DOIHP HOAWS QX005 HBRWRY), QMDD RQNRCRYH) L(DQADCS FERWY 2 XU
UASRQIELON MR H SUWDQRIQRORQWHERP SIQ VI LCOGADOMIM HONDQG DRSLQROROWHERP SIQ VIQMDOFRQMRCRYHU LDCADOMER WY EDFGRQRXUDGW : H
DUHDSYXETF DFFRXQIY 1LUP UHIMALMGZ W WWH3XETE &RP ST $ FARXQIY 2 YHUIKVORDG 8 QUWGE\IAN 3&$ 2 % DG DUHUNXUHG\R EHLQE-BHIG-OAZ LK UASHRAR \KH
&RP S LQDFFRUEIFHZ WS 6 | HHIOHPXUMEY @Y \OQG\WH CESTFTEG! GV G U XDMRQVR \WHEHRXUMI/ DG ( [ FKOQH&RP P MMRQDIGWH3&S$ 2 %

: HFROIBAWG RUDKGWILQDFFR EXFHZ W \WHWEEDLB/R \KH3&S$ 2 % 7 KRHWEIELG/ UKD HSTQDIGSHIRP \WHDXGAW\R REEQU-DRIE® DAKUDGFHERW
Z KHKHKHI LCDADOWIAP HOVOUHI UHR' P DMUDCP IMKBMP HAZ KHKHUGHWR HURURUINUXG DG Z KHMAUH [ HAYHLQMIDCFROURORYHUI LCDGADOHSRGY) Z DVP OQEIGHS
LQD@P DMIDOMSFV

2 XUDGWR \KHI L(DQROOABAP HWLIGFOGGSHIRIP Q) SURFHBUAAR DAHWAKRHUMVR - P DRLIDCP IMKTAMP HOAR WHI LOGADOXTAP HON Z KHAMHUGHWR HIRJRUIUDG DG
SHIRWP 1) SURFHEXUA/AKDAERG\RWRHUMY 6XAK SURRHBUVIGFOGGH [P LQQ) RODWWEDL HGHFHUHDLEQ) WHIP RXQVDEAVFRXUA/IQWHI LGADD

DA HON 2 XUDKGW DR LGFOGHG HYDDDMY \WHDFFRXQI) SUGH SOV XVHE DG M QI LFDQAAKIP DAVP DEHE. P DRI HP HWDYZ HODY HYCODMY \KHRYHDOBUAHBINROR
\WHI LCDQRLCONBAP HOV 2 XUDXGEVR QM ODCFRQARCRYHUI LCDQRLOOUW-SRIY) LFOGHGRANIQQ) DOXQEHABNEQ) R LQMIDCFRONRORYHUI LCDGADOWERMGY) DAHMQI \WHUMN
\KDADP DALIDCY. HONGHW/H MV DGR DQGHYDODMY WHGMIQOUGRSHDY HIHAMWHHVR LQMIDOFRQMRCEDHE ROWHDRAMG UM 2 XUDX@WDOR L(FOGHS
SHIRIP 1QJ \KAK RKHUSURFHBAUDVZ HFRQUGHIG GHAHADY LOWHALLRP IR - HEHIHYHWDARXUDXGEW SURYLGHD UDRIEGIEDY| RURKURSIQRYY

" HIQWRQDQG/ P MMRQVR , QMUGDOR: ROARTR YHU) LQDGADCS HSRUAQY

$ FRP S0 VIQMIDOFRURCRYHUI LCDGADOUHBRGY LV DSURFHW GV GHER SURYLGH U-DRITEGI DAXUIDFH U DEQ) \WHUHITEONV R | LQOGADOSERWY DOGWHSWEDDIROR
1 LCDQADOWSAAP HOWVI RUH WLDOSXUSRAVLQ CFFRUEXFHZ WK JHGHIDE) DFR-SWG DFFRXQIY) SUCASOV $ FRP SIQ VIQMCDOFRURCRYHUI LCDADOWERWY LFOGVWRH
SRIFHVDQGSRAHGUAVWDN  SHIBQWRWHP DOMIFHR UHFRGAKDMQUDRIEGIGARIO IFRXAUDMD DG DL® U GRAKHWIQLRAIRY/DIGAVGRUMWR)/R WHDRNVR WH
P  SURMCGHUDRIEGI DAXUDFHWDMIQIRIRY DHUFRGHGD/GHHADY R SHP VEW-EDDMROR | LDEADONIM HONVLQOFFREXFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DOG\WDAHFHSWIOGH SHIGWUA/R \WHFRP SO DHEHQ) P DEHR® LQOFFREIFHZ W DAKRU] DARQVR P DI HP HQAIGGAUHRRYR WHFRP SO
06  SIRMCHUDRIEGI DAXIDFHUIDEQ) SUYHINRORMP HY GAMAIROR XQDXAKRU HEOIFDMURD XHRUGVSRANROR \WHFRP S0 VDXHVWDAFRX@SKDYHDP DAUOD
HI HAARQWKH LODCADOXDAP HOV
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YHDAHR IWLCKHHMP VBNRQY LM CDOFRQURCRYHUI LODGADOBHERWY P D QRABUHYHRARUGHKAW [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHANHHAR
1 XAMUHSHURGY DUH\KEMPAR WHUM WDNFRQURYP D BHRP HLQDGHDXOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STOQRHZ W WH SRIFLHY RUSURFHBAUY
PD GAMIRDM

&UMWADCS XGAW) DAMU

7 KHPUMFDODXGWP DIWUFRP P XQFDAGEHBZ 1VDP DIRUDUMGY | URP \RHPXUHMBHIRGDXGEWR \KHI LOGADOXTAP HOMKDAZ DVFRP P XQFDMG RUBTXUHG\R EH

FRP P XQFDMG\R\WHDXGWRP P WWHDQG\WWDN  UHDMAWAR CFFRXQIVRUGVFRKUAAKDADHP DALDOR \WHI LCDGRDOKIAP HOVDG  LOYRYHGRXUHSHADD AOBQILQ)
\XEMRLYHRUFRP SB MGIP HQN 7 KHFRP P XQEDNRQR FUMFDCDXGEWP DIRLY GRAQRADGRULQDQ Z D' RAURIQRQRQWKHI LD DOWIAP HOV ENHQDYDZ KR! DJGZ HOMH
RAVE\ FRP P XQFDY \WHRUMAICDXGWP DAWUEHEZ SURVLAQ) DVEOIDAMRSIQRQRQWH FUMFDCDXAWP DRURURQWWHCFFRXQIVRUGMFBRXUAR Z KLEK LWHIMY

5 HYHQXHILRP & ROWDRNZ LW & XWWRP HJZ - 3 LRMIPG HYHOXH
$VAABGIQLRW DG \RWHILDGADOMIM HON \WH&RP ST VSUIRMRVAICHR BXMQHN Z KLIFK UHDMAR\WWHFROMKANROR HHI\ HILFHR SRV LFOGQ) \WH
GMIQ HILGHIY DIGLONMIIROR WRKGRBILHY DQGWAKQTXHAR P SIRVHHHI\ HILAHER DOGFRQMRONHRSHDIROR DEXCRQIVHHI\  OQG Z DMUFRQMP L)
WPV BFRIQ] HGUYHDHR BARQGUQ) WH\ HIUHGG' HAHP BHU 7\ SFOD WH&RP SIQ SIRVIGVDVHYIFHR QMDY DARP SO VMAR \BNVDQG
FRP SROHOMAKAK DVGALIQ HILGHHIK)  FRQAKANRQP DG HP HOAMDQGHIXLSP HOABUREXUHP HWRUD SURVIRAARQIEPT KHE&RP ST TV SURWRABHYHOA DUHI HHIDAG | IRP
@Y WP FROMPNZ KHIE UYHHLYBFRIQ] HERYHMP HXUQ) WHFRWEDHGLOBW HIRG 7KH&RP SO XVAVVRECFRIVLCRXUHE ROWH SURVRAHIMYHR WHVRED

H SHANGFRWWAR HANP DMSURI UARQVRZ DLBAKH\DIN CRIRQR WHSHURUP DOFHREQIDARD

( P DY \WWHEP RXQAR SURVPABYHOHVR UHFRG I URP WH&RP S0 V@R WP FRQMPVUATXLAYP DRI HP HOAVMGIP HOAQHXIP DAY | LDOFRQIMKANRQ FRQAMFVELR LW
Z KIFK DHGIYHDB \KH\RECHIP DAMGFRQIGHDIR)SD CEGIE, WHPXWRP HUDQG\RIEOHWIP DMGFRMFNRIV 7 KH&RP SIQ. HAP DMAKHVRBCFROIGADIRQSD CEGIE. \WH
PXWRP HUZ KHOWHFRQMFWFRQELQ YOULEGI FRMGHDIR) SIRYIMRYY Z KIFK FOQLGFOGHIMXEDME AP DIHYDQG RUSHIOWY EDHGRQWHP RWINHD CP RXQAIQIASDMGWR
EHUFRIQ] H3| RUDQM HUQ) \WHSURP MG IRRG/RIVAYIFHY $ VDUAKGWKHERP SO P D FROMEIQUAYHXHR WHH \WQAKDADAL QU LECOABYHYDO.QWHIP RXQAR

PXP XOUYHUYHXHUFRIQ] HGZ LORWRFFXUZ KHOWHXRHISIQIV DAVRADMG Z [\ \KH YDUCEB FROUGHDIRQ LY AXEVHTXHO® BARYHS $ QUALSDMG FROMPWVRWWFDQEH
PG RYHMAYHID, HOWDQG DH@UIHD GAMP LGHSEDHG RQGHI RIDMG RUMKIP DAG SXURKDH FRQUMIFIP \/ GG FROUG-UI CRRWAKFK DV KIRUFDOSHIR P OGFH FDRID
DG FRQAKANRQVAKHEXBIUMY HXP DMG\KEFRQURRUFRAV DG FRQMIHR. FRW

© HIG-QWYLHG\WWHE& RP SOQ W DFFRXQIY) | RUBYHOMH UHFRIQUIRDI URP WHSURMPNICHR EXMCHNAR EHD FUMAICDXGWP DARUGHWR \WHMLI QI LFDQANGIP HOMXHGE

P DQIHP HQAHDAG\RWHHAWP DIROR | LOCFROMKANR)SUR LW (WP DAY \WH I LADOFROAKANRQ SUR WRQWHHEQ) WP FRQUEFW UL/ P DD HP HOAWR GAYHBS

HXP DAVR \WHVRBCFRUGHDNRQSD CEGIE. \WHPXAWRP HJ Z KHYFRQAMFWFRQELQ YOULEGIFRUGHDIRYSURVIMRYY D/Z HIDARBCH SHRAMGFRQMPARIV LFOGQ) FRIV
DARADMGZ LW ERU P DAMIDY HIXSP HOMMEFRQMRMY) DOGRANCGHHILGHHIQ) FRWAS XA P DI HP HOAYHXIP DAV DG DAKP SIRVIQRYHGDKLIK GIUWHR DXARU
MGIP HONDQGLGRU-DHG DXAWH | RVWBHWR \WHLP SCRAKHHDRKP SWRQVKDHRQWHUYHOHUFRIQ] HG

2 XUDGWAURAHEUAY UHDWG W SURMRABYHOHLCFOGHG WHI RTBZ 1Q CP R RKHY

T HRADGHSOOXEEHWEGEQ) R \WHUHBYDQWFRQARY UHDMG\R\WHUHFRIQUROR  SURVPABHYHOAH DG \MAMG \VKFK FROARY | RUGALI QUG RSHIDY H I HRMWHHY
LFOQAQ) FRRYRYHAKHGMP LDNRQR \WHI LDOHKIP DMG FROMKPIRDSUR WZ KLFK LFOGH/P DDIHP HOAVUYLEZ. R \KHDAKP SIRQ/OGN. LCBXWXHG\R
UHFRI Q) HUAYHOXH RQ SURMPAARQALFV XM WHFRWAR FRIAVCEXWP HNRG LGFOEQ) FRUWWDWRADMZ W @ERU P DMIDY HTXLSP HOMKEFRQMPMY DOGRXNGH
HILQHHICQY DY) Z W AP DAVR \RBCFRUGHDNRQSD! [EG!Z KHYFRQMFNV FRQBQ YDUDEG FRQIGHDIRQ SURMMRQY

$ : HSHJRP HE\EWSQMYH DO WACERFHEXUY RQWHE RP S0 IV SURMRABYHOHOHR BXMGHN Z W DI RAXVRQMI QU LFDQWADQIHYIQJURWP DUILQ FRQMFW
EXGIHV DG FRQMPBUALGY | URP \WHSUR HIU RQFROUIFW RSHRLOERW \WH XU HIUDQG SURU HIU

$ : HVHBRAGDMP SBIR SURVRNVARQAMIFNOGG HYDODAMGWHHAP DM/R RABCFRIVI RUHTFK R \WHSURVWRAFRQAMFVE,

o 7RI WHIQWOSIRVAEXGIHAR \WHGHYHESP HUAR DOLQG-SHIGHWRQMF/ABUR WP DLILQH SHABINRQ! RUMHSURWAVARP BLGHGZ W LQTXLY Z LW \KH
SUIRVIPAP DI HP HQAMIP DG RUFRP SDUQ) VHBRAG NP VI URP \KHXQEH®LQ) EXGIHAR WH\RXUFHLQ RIP DIRQXVHGR GHYHERS \WH SURVRVEXGIHV

«  (YOODMY P ODIHP HOAVMGIP HOWVUHIDAGR WHERP SO0 T CELOW \R CRKUHYHERK \WHHXP DAVR 1 LCDOFROUMKPNRQ FRQAMFVBUR VDQGWH SURVRY
WP HIGHDY/Z HIDVP DIHP HOAVHIP DAVR \RECFRQUGHDIR)SD, CEG! Z KHY FROMPVFRQELQ YDULCEBIFROUGHDIRY B SHIRP 1) FRURER DI
LOTXUHYZ W & RP ST
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SHIRHOLFXAQ) SIRWANP DIRIHY DOGHRP SDUIQ) \WHHXIP DRV AR GREXP HQBMRQ\XAK DV P DR HP HOMY LQMODCEXG) HV QG FROAERAWLP
o &RAUP Q) SIRMRNEURIUHMRQZ W PXURP HY LFOAQ) LG-RNIFDIRQR D) GHD) VIQWHSURWRAMP HIXH

V560 86//3
: HKDHHYHGD/WH&RP S VDX GWRUMH

YRIRQ O DIWCAXVARY
0 DK
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' HRPEHJ

$66( 76
&XUHDIHN
&DK DIGFDK HIXLYDBQW
5 HAMRMGFDK
$ FFRXQVUHHHYTE® GHV
$ FIRXQVUFHYTEGIWABIIIH
8 HMGUHHIH
, QHRRY
3UENGH SHIH/DIGRKHPXUHMDIHN
, FRP H\WY UFHYTE®

SURWRANGHYHBSP HONRW CGHV

7RECAXUHQNDAHN
) HoHID 638& UHFHYCE®H

SURSHW DIGHMXSP HOMHNV

( QL DAV GV

* FRZ LOQW

, QEQILEGIDXHN GHN

5LIKWR X\HDXHV GHAY

5 HAMPMGFDK QRQ PXUHMERIRQ
' HHIMGLGRP H\f DAHV GHWV

2 \WHIDXHV

7RIUCDAVHN

/1,$%/,7,(6 5(' ((0$% (121 &21752//,1* ,17(5(676%$1' 672&. +2/' (567(48,7<
SXUHMITE.QUA/
EXUHMERIWRY/R G WP G-BAQGI LACHQ) GDHIHONY CGHAR XIP RW HEAVARXQNV
$ FARXQNV'SD [EGH
$ FRUHGH SHHV DG RKHPXUHQMIELONA
EXUHYERWRY/R RSHIDIQ) GDHICELOMNY
" HHIGUHRH
,GFRP H\B| Hv'SD) CE®H

7RECAXUHQNTE QMY

/ RY WP G-EWDQGI LDGAQ) GDHICELQUMY GHAR PXUMMBRINRQ XIP RUY HE AVARXQADQE G-EWAKOGFHARAV
) HHIY 63& QCEQNY

" HHUMGLGRP H\Y} QCEOWMN QW

" HHUHGJI DQAGFRP H

/ RY \MP RSHDIMY GDHIEON/ GHAR PXUHERIRY

2 \KHJICEL WA/

&RP P \W HQNDQGFRQMYHAH/ 1 RM

5 HaHHP CEGIQRQ FRQURTLY LQMIANV GHV

,QFOXGHVY UHVWULFWHG DVVHWV RI FRQVROLGDWHG YDULDEOH LQWHUHVW HQWLWLHV 39,(V" RI
9,(V RI DV RI '"HFHPEHU DQG DV RI '"HFHPEHU 6HH 1RWH
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' AP EH

B\RFNKRCHITHIXW
3UHHIHGWRFN SOUYDDH \KDU/DAORRU] HG QR\KDUYIMKHG DQGRAMBREQ) DV HHP BHU DG ]
&@WS FRP P RQVRAN SOUYDDH \KDUWDAKRU] HG \KDUWIMKHG DG KDY/

RAMBEQ) DNV HHP BHU \KDH/IMKHG DG \KDW/RANBIAQ) DV HHP EHJ
&DW%FRP P RQWRN SOUYDDH \KDWDAORR] HG \KDUA/IMKHG DG RANMBRAQ) DV
" HHP B DG

$ GAMRICENOG [QFCEMID

5HEGGHIQQV

$ AP XOMRKHFRP SIHHQUYHRW G
7UDXY WRAN DAFRW \KDW/DW HHP BHU DG

B\RFNKRCHWHNWV EH RIHQRQ FRQURTY LQMAXY
1 RQ FRQARAXY LQMHWV
7REDXRANGRTHHDAW
7REDICEOMY WGP CEGIGRQ FRARTIL) QMM DQGKRNKRTGHWHTIXW

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
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5 HHXH/
&RWR WHYHXH/
* IRWSIRIW

( DQQVIFRP XFRARIDMEHIMH/
* DORQVIBIR BMCHW GV
6HIXY JHHDIDGDOE LQVADRYHH SHOHY
$ WHAP SOLP HQV

2 SHDIY) LGRPH
» QMAA] SHOHDGLOMMWACHRP H GHV
2\WHJ LARP H H SHOHY QW

, GFRP HEH RIHLGFRP K\ KV
QRPHW EHHIW
1 HAGFRP H

$0 (5(6&2 ,1&
&2162/, $7(' 67$7(0(1762) ,1&20 (
, QWR\DQGY H FHBWBHUVKDLHIP RXQW

<HU( Q@G' HHPEHU

1 HVLGRRP H GRW DMIEXEEBIVR QRO FRONRTI LQMIFIDG UHEHHP CEGICRQ FRQURTLY LQMBIKY

1 HACHRP H DRIEXWSEGI VR FRP P RQWKDWHKRGHY

1 HACFRP HSHMKDUH DREEXBE®IVR FRP P ROVKDUWHKRGHY

YDME
" IOWG

: HIKWGDHDIHARP P ROWKDURAMBOAQ)
YDME

' IOWG

C
6HHOAFRP SO0 Q) CRMV R FROWRDCDIMG | LD DO HQWV
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<HU( QG5' HHP EHU

1 HAMGFRP H

2 WHUFRP SUKHQUYHILGFRP H GRW
8 QU HG RW JOQIURP LOMMNDMKHEIHY GHAR \Bf HIHAAR 0%
UASHRARYHD

) RHIQPXUHER WDQMNRQ DRV HQWV

7RBCRNHUFRP SUHKHLYHLGFRP H W

&RP SUKHMYHIGFRP H

&RP SUHKHMYHLCARP H GW DRIIEXVUE® VR QRQ FRQAR@QY LQM WV DG UHEHHP CERIQRQ
FROARAYY LOMBHNV

1 HMGRPH BW
) RHIQPAUME \WDQMNRQ DA HOV

&RP SUKHOMYH LFRP H GAW DMIEX\EEGIVE QRO FROURTINY LQMIAWDG UHGHP CERIGRY
FROURTLY QMY

&RP SUHKHLYHLGFRP HDMIEX\EEGIVR FRP P ROVKDUHRTHY

6HHOARRP SO0 Q) CRMV R FRQWRICDIMG | LD DOWEIMP HQWV
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, QWR\DQGY H AHBWKDUHDP RXQNV
SHHPOEGILRY &@WS$ &RPPRO6WAN & DW%&RP P RQ6VRN s 7TUDK) 6WN $H92(Pvzl(ﬂ®lﬁ 1RQ 7RO
, OMHW 30G1Q  SHEQE — &RP SUKHMYH JOMHW  6VRANKRTEHY
351¢&,” 6KDLH/ $PRXQN  6KDIHW $PRXQN  &DSMIO  (DLQAQIV 6KDLH/ $PRXQW I RW 31&,” ( TXW
YOOORH ' HHP EHU
([ HFAMHR AN ROWRQ/ 2 2 2 2 2 2 2 2 2
6\RAN EDHGARP SHODIRQH SHOH 2 2 2 2 2 2 2 2 2 2
(PSR HHWRAN SXUKDHSDQ 2 2 2 2 2 2 2 2 2
5 HWMRWG WRFN XQW UHBDHG 2 2 2 2 2 2 2 2 2 2 2
8 QUDT HGERWIUP (QMIHMNDMKHGIHY GHV 2 2 2 2 2 2 2 2 2 2
) RHIQPXUHR \WDQUIRQDENMF HQV 2 2 2 2 2 2 2 2 2
" MUBEARQ/\RS 1 &, 2 2 2 2 2 2 2 2 2 2 2
$ FRUANRQR! \Bf HDXW I LQDGRQY 1HH/ 2 2 2 2 2 2 2 2 2
$ GUWR HQARLQYHWR HQWVXQG FDIRSWRQH HIAVH 2 2 2 2 2 2 2 2 2
SRQUEXIRYVIURP 1&, 2 2 2 2 2 2 2 2 2 2
" IMMEXNRQV\R L &, 2 2 2 2 2 2 2 2 2 2
LHAGFPH z 2 g 2 z 2 2 2
YDDGH ' HAHP EHU
([ HFAMHR AN ROWRQ/ 2 2 2 2 2 2 2 2 2
6\RAN EDHGARP SHQDIRQH SHOH 2 2 2 2 2 2 2 2 2 2
(P SB HHWHRN SUKDHSTR 2 2 2 2 2 2 2 2 2
5 HINPWG RN XQWUHBDHS 2 2 2 2 2 2 2 2 2 2
8 QD H3JOQIURP LQMIMANDMKHZIH/ GHV 2 2 2 2 2 2 2 2 2 2
) RAJQPXUHGR WIMDIRQIEN HIW 2 2 2 2 2 2 2 2 2
! IMUBAMRQARS 1 &, 2 2 2 2 2 2 2 2 2 2 2
$ FRUANRQR! \B HDAW I LQDGRQY 1HY/ 2 2 2 2 2 2 2 2 2
SRQUEXIRYVIRP 1&, 2 2 2 2 2 2 2 2 2
" IMMEXNRQARL &, 2 2 2 2 2 2 2 2 2 2
SXFHKDHR WKDWVIWRP 1&, 2 2 2 2 2 2 2 2 2
1 HAGRPH z 2 2 2 2 z z 2
YOOORH ' HHP EHU
([ HFAMHR AN ROWRQ/ 2 2 2 2 2 2 2 2 2
6\RAN EDHGARP SHQDIRQH SHOH 2 2 2 2 2 2 2 2 2 2
(P SB HHWRAN SXUKDHSDQ 2 2 2 2 2 2 2 2 2
5 HXMRRMG WHRRN XQWUHBDWHG 2 2 2 2 2 2 2 2 2 2 2
8 QU HSBWI U LQMAMIDMKHZIH/ GHV 2 2 2 2 2 2 2 2 2 2
) RHJQPXUHER WIARQLEAT HW 2 2 2 2 : 2 2 2 2
$ FRUANRQR! \Bf HDXW I LQDGRQY 1HH/ 2 2 2 2 2 2 2 2 2
&RQUEXIRYIURP 18, 2 2 2 2 2 2 2 2 2 2
! IMUBEARQAR L &, 2 2 2 2 2 2 2 2 2 2
LHAGRPH 2 2 2 : 2 2 2 2

YDDQH * HRHP EHY

6HHOAFRP SO0 Q) CRMV R FRORICDIMG | LCDA DO HQWV
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<HU( Q@-G' HHPEHJ

&DVK IORE\RBIHUDWLQJ DFWLYLWLHV
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
"HSUHFLDW IR QVRIHWQH LQ HW
'"HSUHFLDWLRQ RI SURSHUW\ DQG HTXLSPHQW
$PRUWLIDWLRQ Rl GHEW GLVFRXQW DQG GHEW LVVXDQFH FRVWYV
$PRUWLIDWLRQ RI LQWDQJLEOH DVVHWYV
,QFUHDVH LQ FRQWLQJHQW FRQVLGHUDWLRQ
$FFUHWISRQORDELOLWLHYV
,PSDLUPHQW RI JRRGZLOO 2 2
BURYLVLRQ IRU EDG GHEWYV
,PSDLUPHQW RI ORQJ OLYHG DVVHWV ORVV RQ GLVSRVDO QHW
*DLQ RQ VDOH RI EXVLQHVV QHW RI WUDQVDFWLRQ FRVWYV 2
1RQ FDVK SURGXFWLRQ WD[ FUHGLWYV UHFRJQL]JHG 2
1RQ FDVK SURMHFW UHYHQXH UHODWHG WR LQ NLQG OHDVHYV
(DUQLQJV IURP XQFRQVROLGDWHG HQWLWLHYV
1HW JDLQ IURP GHULYDWLYHV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
'"HIHUUHG LQFRPH WD[HV QHW
8QUHDOL]HG IRUHLJQ H[FKDQJH JDLQ ORVYV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV UHFHLYDEOH
$FFRXQWYV UHFHLYDEOH UHWDLQDJH
8QELOOHG UHYHQXH
, QY HQ\QRIW
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
3URMHFW GHYHORSPHQW FRVWYV
JHGHUDO (63& UHFHLYDEOH
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHY DQG RWKHU FXUUHQW OLDELOLWLHYV
"HIHUUHG UHYHQXH
,QFRPH WD[HV UHFHLYDEOH QHW

2WKHU OLDELOLWLHV

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV
&DVK IOREVMLQYHVWLQJ DFWLYLWLHV
3XUFKDVHV Rl SURSHUW\ DQG HTXLSPHQW
&DSLWDO LQYHVYWRNEWWQ HQHU

&DSLWDO LQYHVWPHQW LQIJPDMRHWWLQWHQDQFH RI HQHU

*UDQW DZDUG UHFBNVNYHOGVRQ HQHU 2
B3URFHHGV IURP VDOH RI WD[ FUHGLWYV 2
1HW SURFHHGV IURP VDOH RI EXVLQHVV 2
1HW SURFHHGVY IURP VDOH RI HTXLW\ LQYHVWPHQW 2
$FTXLVLWLRQV QHW RI FDVK UHFHLYHG 2

&RQWULEXWLRQV WR HTXLW\ DQG RWKHU LQYHVWPHQWV



/RDQV WR MRLQW YHQWXUH LQYHVWPHQWYV

3XUFKDVHV RI VXEVXUIDFH ODQG HDVHPHQWYV

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | DA DOWTM HW
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<HU( QGH5' HHP EHU

&DVK IOREMUQDQFLQJ DFWLYLWLHV
3D\PHQWY RQ ORQJ WHUP FRUSRUDWH GHEW ILQDQFLQJV
3URFHHGV IURP ORQJ WHUP FRUSRUDWH GHEW ILQDQFLQJV
3URFHHGV IURP SD\PHQWV RQ VHQLRWMWFXUHG UHYROYLQJ FUHGLW IDFLOLW\
3URFHHGV IURP O\RDVWMMUG HEQWHULQDQFLQJV
3D\PHQWY RQ ORQDWHWPGHEMUDQG ILQDQFLQJ OHDVHV
3D\PHQW RQ VHOOHU V SURPLVVRU\ QRWH 2
3D\PHQWV RI GHEW GLVFRXQW DQG GHEW LVVXDQFH FRVWV
3URFHHGV IURP WHUPLQDWLRQ RI VZDSV 2
3URFHHGV IURP )HGHUDO (63& SURMHFWYV
1HW SD\PHQWV RQ SIVFORHHGW UHRALYQEOH ILQDQFLQJ DUUDQJHPHQWYV
3URFHHGV IURP H[HUFLVHV Rl RSWLRQV DQG (633
&RQWULEXWLRQV IURP QRQ FRQWUROOLQJ LQWHUHVW
‘LVWULEXWLRQV WR QRQ FRQWUROOLQJ LQWHUHVW
‘LVWULEXWLRQV WR UHGHHPDEOH QRQ FRQWUROOLQJ LQWHUHVWYV QHW
,QYHVWPHQW IXQG FDOO RSWLRQ H[HUFLVH 2

3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ 2 2

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

(IHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK

1HW GHFUHDVH LQFUHDVH LQ FDVK FDVK HTXLYDOHQWVY DQG UHVWULFWHG FDVK

&DVK FDVK HTXLYDOHQWVY DQG UHVWULFWHG FDVK EHJLQQLQJ RI \HDU

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK HQG RI \HDU

6XSSOHPHQWMY RLWVBYKVPORZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG IRU LQFRPH WD[HV
1RQ FDVK )HGHUDO (63& VHWWOHPHQW

$FFUXHG SXUFBKDVHMVHRNWHQHU

1RQ FDVK DVVXPSWLRQ RI ORDQ 2
1RQ FDVK SULQFLSDO SD\PHQWV RQ ORDQ IURP ,7& VDOH 2
1RQ FDVK FRQWULEXWLRQV IURP QRQ FRQWUROOLQJ LQWHUHVW 2 2
1RQ FDVK ILQD @K DN HW SHORMWHFW DFTXLVLWLRQ 2
1RQ FDVK SRUWLRQ RI LQYHVWPHQW IXQG FDOO RSWLRQ H[HUFLVH 2

6HHOAFRP SO0 LQ) RMR FRORIEDAG | QDA DOWTM HW
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' (6&5,37,21 2) %B6,1( 66

$PHHAR @ LFOAQ) IWXEMGDUHY \WH&RP SIQ * 2$PHMAR 2ZH *RXU REXV ZD/RIDQ]HZDVD' HIY DHFRSRIDIRQRDS SUO . HDHDODAQ
HIHJ\ 1 UDARKPYUH\ROMRQY SURYLGHUGHRFDAMG VR KHSLQ) FXWRP HY UHGFHFRW HIKDGFHUAOHIFH DOG GHOUERQ] HVR QY HRLOWHJIGEDCHHI\ WIQARY 2 XU
FRP SUFKHOUYHSRUNRIR LGFOGHVLP SBP HMY \P OWWHI\ HILFHR VROMRYY XSIWDEQ) DI LQ UDAKAMMH DIGGYHBSIQ) FROMKAMY DOGRSHDMY GVMEXRG
HHJ\ BARUAHY ; HSIRVIGHVROMRYY ERN\VHYLFHYDQESURSAV DG OOR HIFHWHQ\ROUSKRRYRIBE 3\ROU39~ HTXLSP HOADQGKDYHFRP SBIMG SURMPRVRDABHSFH
HIHJ\ XVHDQG GHIVHUG YHI LHG  HHIDARQVROMRQAR ) HEH.DO WM DQG GFDOIRYHLP HON XWMIMAY HEXFDMRDODE KHIGNFLUHLQAMMIRDY KRAMCQY DAKRIMEY DG
FRP P HUADCDQG LOBMMDORMEP HY + HIGTXOMUHGLO) WP LQIKIP 0 $ Z HKDYHDSSUR 1P DD HP SR HVSURMGQ) GFDCH SHWYHLQ1 RYKS P HIFDOG ( XURSH

: HOWHFRP SHODMG\WURKIK DYDUHIVR P HKRGY LFOAQ)  QUHAED P HOVEDHEROQ! HH I RUVHYLFHYFRQAMIFV XM LQ) OP S \KP RUFRWMSOSUAQ) P HKRGRBILH/
WH\DBIR HHJ\ [URP RXUHHI\ DXV OQG GUHAVED P HQVRARDU3Y HIXSP HQADQGM WP V

6800 $5<2) 6,*1,),&$17 $8&8&2817,1* 32/ ,&,(6
3UCASBVR &RQRIEIRY

7 KHOAFRP SO0 1Q) FRORIEDAMS | LDGADOWBMP HQVLGFOGHWHIFFRXQIVR $ P HIWAR RAUNKEMADUHY FHYEQFRQMFNLOZ KIFK Z HKDYHD FROURTIGY | (DEACOQMIADOG
REHLQYHXR HOWVXQG ! RIP HE\R | XQG\KHSXUAKDVH DG RSHIDARQR VROUHHI\ W VWPV Z KLFK DHFRQRICDMS Z LWK$ P HIAAR DY YDUCEGILOMBWHOMY 29 ,(V  : HXHD
TXODMAYHCBSURIFK LODXAKMQ) WHFRQRIEDARQUATXLP HIVRUD (V7 KLY CBSURTFK | RAXHVRQGHMP LQQ) Z KHMHZ HKDYHWHSRZ HAR GLHAAKHOAANA/R \KHO |, (
WD RIWLI QI LFDQ® O HAAKHO , ( VHARQRP LE SHURUP DOFHDQGZ KHAHLZ HKDYHWH RED) DARQWR CEVRUE GRAHY RUMH UL KV UHFH YH EHCH LWVAKDVRX@S SRMQIID EH
\LJQULFDQARKHO , () RUDOSHIRGYSUAHOMS Z HKDYHGHMP LGHG\WDAZ HOUHWHSUP DY EHHLADY LODP DNMUMY R RAURSHIDMRED , (V1 KHDZ HKDYHGHMP LGHSZ H
DUHWHSUP DY EHHLADY  Z HHYDODMRXUHDMROKLSVZ W WKHY , ( VRODQRYIRQ) EDAR HIKXUHWDAZ HARQMXHWR EHWHSUP DY EHHLADY $ @WIQU LW

LQMFRP SO0 CFFRXQIVDQGWIQRNRQY KDYH EHHOHIP LCDAG * DQVDOGERWHYI URP \WHWIQMMRQR Dl RLIQPXUHER | LDGADOWEMAP HOVOUHUHR.GHGLODFRXP XM
RXHUFRP SUKHULYHERW GHAZ MMLQWRANKREHYHTIW - HSUBEDHRXURRQRICDMS | LQDCADOWBAP HOVLQFRQ RIP LW Z [\ \WHDFFRXQI) SUCA SOV IHHDDM CAH-BAGLO
WHS QMG6\BM/R $ P HIFD 3* $$3°

5 HROWL LFDWRQ DQG5 RXQAQ

&HVEIQSURUSHIRGLP RXQWVZ HHUHFOWI LR FRQ RP \R\WHSUAHBARQLOWH PXUHMBHIRG - HURXQG P RQNLOWHFRQRIEDMS | LQDGADOXBMAP HOMRWRADQG/ DG
FOBX @M DOSHAHM HY/ DG SHMKIHAD! IRP \WHXQEH®LQ) Z KRBI GRIULP RXQN 7 KXV FHISIQIP RXQNVP D' GRVRRAFURM RRAVRUBHDBXOMEDHG RQUERWG QP EHY
CHRIRX@Q

8\HR ( P DR/

* $$ 3 WNXLUA/P DI HP HYWR P DNHHUP Db/ DG DRKP SWRQAKDATH HAWKHUBRYMG P RXQVR DAV DQGACELOMNY WHAMVRKUHR AR HADAHA DQG CCEL QN DARH
MR \KHARQRIEDAG ! LCOGADONBM HOVDQGWHU-ERWWMG TP RQVR BYHHDIGH SHOH/GUQ) WHUHSRY SHIRG &KDQIHYLQFLURXP WIGFHY FRX@ FDXAVH CRMOOUAKXOV
VR QLIHJP DMUDTD |URP \KRHHIP DY 7 KHHXP Dby DQG DAKP SWRQVXVHSLOWWHHFRQRIEDMS | LQOGADOWBMP HOVUHIM\R P DD HP HOAVHANP DRMVR | LODOFRQMKANRD
FRUFVBUR WOQLFFREDGFHZ LW CFFRXQICY | RUGRQY \WMP FRQMRN DB ORHI RUFHEAWRAHY DT DARQR SURWANEHYHESP HOWVRWV GDWHY | IUYDOHR GHUYDAYH
ILCDCADCIQAKP HONV CFRRXQIGY) | RUBXAMCHNCFTXMMRYY WRAN EDHGLY DB/ LP SOUP HOMR JRRE LODIGEY QYHEDXHN LGFRP H\E] HY QG SRMMIOICEON 1Q
FRMQRAIRQZ LK FRQIMY HONWFRQUGHDIRQ

6HD LOKUHG+ HIGK , QUXUDGRH

© HOWHVHD LOXUBHGI RUHP SR HHKHDI IQXDFHOGWHP [ P XP H SRKHIQINDD HU  XQGHUMHSDQZDY  SHUFRYHHG SDMASIQADIWLZ KUK UHOQWUDGRH
\ENHVH | HAWZ KHACELOW | RUXQSOG FDIP VDG DARADAGH SHOHY LFOAQ) LGPXUHEEXVWRAER WG FOIP V VEHMP IGHSE P DDIHP HOADQG UH GRMGLORXUFRQRICDMS
EDDFH\KHHVIQIFRXHGH SHOHYDQGRAMHUPXUHMTELON 7 KHACELOW 1V FOBX MG EDHE ROKIMRLUFDOEM Z KLIFK FROUGHYERK WHI BWNXHR DG
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\HABP HQAZP RXQAR FOLP V/ 2 XUHWIP DIMG CFRXC0 RAKLY QCEL O FRYXES EHGL | HIHAKDQRXUXANP DMREQIDNRQLL YOULEGV\KAK D/WHI BTXHIR. RUCP RQMR | XUMUHFDIP V
QALHMIQILFDQ® [URP P ODIHP HOAVDAAKP SR/

6LIQULFDQ/B MNVDQGS GRHIBLONY
* (REDO CRRLYKDYH FRQMMHGR UKV I BEDOKSSD AKOLQAMXSNRY/

- HKDYHFRQIG-HGWHLP SCAWR JHOH.DO) (REDOHRRQRP L FROGMIR)YROWHDXKP SWRQYDGHMP DMYXVHG Z KIFK P D FKOQI HLQUASROHWR MY HYRILQ) \WDIRD 5 HXOV
R IXXUHRSHDIRQY DG ATXLAW FRXTGS EHDGYHYHD P STRMGE. DQ® BHUR | DRRWIGFOGQ) WSSO AKOIQAMXSIRY YDV LQJ GYHYR LQ@NRQ SD P HOVR RAMBAQ)
UHRHYDEGICP RXQVEH RQGQRUP DCBD P HWMP V Z RIN RIFHAMXSWRYY DOGXEFHIBQGP DG $ VR WHAEMR MKOFHR \WHHFRQRICDMS | LCDGADOWIAP HQV Z H
FOQCRABDRIED HANP DMWHH WM Z KLIFK P CRIRHARQRP LF FREEMRQ/P D 1P SCRWRXUI LCDQRDOFRQAWR) @INXAW RUBKOVR RSHDNRQ/LOWH | RUAHHTE® XUUH 7KH
XGP DMLP SCFWR WHJHZH.DO) GEDOHRQRP LE FROGURQYRORXUBXMGHN LY KLIK® XFHIBQ DG Z LOGE-BHIG RO XMHGHYHESP HONV DGVKAK LP STFWARXGSH LMWRUDQ

H \WIGGSHIRGR WP H

&DK DQG&DWK ( TXLYDBOW

&DWK DQGFDK HNXLYDBRQNLGFOXGHADK RQG-ERIMRYH.ILI KBHEXUAKDH DI UHHP HWDQG P RXQVLQYHAMGLOKLIK® MIXGP RH P OINANXQB/ & DK HIXYDBOVARQLWR
KRYMP LOYHIY HVZ LW RUDLCDCP DMUMHVR WUHHP RQMVRUGKWY : HP DIQEIQRXUCFFRXQIVZ LW LCDCA DO QAMMNRQ, DG \WH EDDIGRHY LOVKAK CFFRXQV DMP WY H FHG
IHEHID LQXBGAP LW 7 KIYRMHEWAN LY AYIGHEP RY DQP BHUR | LDIADOQXMANR/WDAP DD HP HOABHIHHAR EHR KLIK TXODW 7 KHFDW LQJ [P RXQAR FDK DG
FDWK HPXYDBQWVISSR LP DAVIWI QUYDOHP HDKUHGXUQ) GYHD  LBXWSHAKHI DUYDOHKIHIAA DV/GHIGHSLQ1 RM

5 HIIRMG&DWK

5 FAMEMG FDK FROMMVR FDWK DQGFDK HIXLYDBOWKHIBLOHAURZ. CFFRXQNVIQDARADIRQZ W RSHIDNRQ/DGP DQMDFH 22 0 WHYHOFFRXQN FDK FRODMI H3
GWHYR FUEWDYZ HIDVFDWK BTXLHGE XQGEHMP GROQVMR EHP DQEIGHS LQ UAHYH CFFRXQV XQICDEIREM DARQY KDYHEHHRLQEH HDIE® SOGLQIXEI RUHHI\ DRV 7KH
O LY TP RXQAR \WWHFDK DG FDK HIXLYDBRNVLQWHAHCFFRXQIVEBSUR P DRIWI LUYDOHP HDAKUHGXUQ) GYHD LGBXWSHMHI DUYDOHKIHIUK. DVGHIGHSIQ1 RM

5 FAMEMG FDWK DR LQFOGHY| XQB/KHIB | RUFTHOV Z KIFK UHBUIAHNDAHMKDAVEDHS XSRQRXULQRADUH BMEMS | RUXVHVRBD | RAKHSXSRA/R VDIV LG \WHREQ DIRYY

VR UP LWXQB/AR LG SO SUP DU® XM VHYLFHSURYLGHY UHIMEY \R RUHQMSUIMVHHHI\ P DEIHP HYWHYLFHY
$ FFRXQIVS HAHYDE®! 1 HW

$ FFRXQNVUFHYCE®! GHATUHWERMG DAKH P RXQAP DIJHP HOW SHAMR FRIBRVURP RAMBIAQ) EDDFHY 2 XUP HKRGRBU\ VR HANP DIMKH DEBZ DFHI RUFBHEWRAAY
LFOGVTXOW® DAHAP HOVR KIMRUFDCEDG GHEWZ UMM RN H SHIHFH PXUHQNFRGRP LF DG P DNMHFRGEMRYY P DEIHP HOAVHYDDOIROR RAMBAQ) CFFRXQV
UHFHYCE®! DQIALSDAG UHFRYHIFYDQG RAU RMDIV | XHWRWWH\KRYWAMP DMMHR RXUBFHYCEGY WHHAP DMR FUEWRWHYLYSUP DO EDHGRODIHS DFFRXQIVUHFH.YCE®
EDDIGRHY DG \WHI LDGRLDOFRQAMROR  RAUPXMRP HY , QDBAMWR) \GHAL LF DXBZ DQFHCP RXQNVDUH WEEQWKHS AR UHFRLG\WH DSSURSUDM SURYIMRQ | RUPXARP HY\WDKDYHD
KLIKHUSURECELMWV R GH DXOWDGG-EWDHZ UMKQR | DI CLQWKHDIBZ DOFHZ KHLGHQIVLHG $ VSOWR - RXUDKAWP HVZ HDOR FRMGHHG\WHPXUHADQGH SHRARG I XM
HRQRP LF DOGP DNHAFRQBURQY GXHVR J RED0 CRRY DQG GHMIP LOHGWDARHHXP DMR FUEVWRLAY/Z D/CRAVLIQILFDQ® P SSPRMGDVR ' HRHP BHU DG

&KDQIH/LQ\KH DXBZ DFHI RUFUHEVWRKAYZ D/DVI RIBZ V
<HU( Q@G' HRH-P EHU

$ @7 OFHI RUFUAVRW BHLGRQ) R SHIRG
&KOUHARFRAVOQGH SHOHY GV
$ FFIRXQIZ UMM R | VDG RKHU

$ @ DIFHIRUFUAVRWY HIGR SHIRG
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$ FFRXQW5 HAHYDE®I5 HBLQDIH

$ FFRXQNVUFHYCEGI VAR H U BUIHIVIP RQNGHIURP FXMRP HY EXWZ KHIHSD P HIVOUHZ WKHT FROMIAMID XQMFHSIQ FROAKRNROP LGAMRCH/DUHP HAS P RXQV
HEGGWSIFOD WPHIRP W R \WHWRBOQRH : HROWI\ BB HAKDAIHH SHRMGWR EHELABGIQWHGH VW HYHP RQKVD/PXUHONDAHN $ VR
" HPBEU DG QROPRXQNZ HHGHMP LHSWR EHXGFROAEG]

, QHIRL

, QHQRUHY Z KIFK FROAVBUP DO R 39 \ROUSDCHY EDALIY DQG UHDAME CFFHARUHY DUHBIAG DANHEZ HUR FRWAE | LIANQ [ LLYXARXAP HKRG RUGHAB-DT] CEGIYDOH
GHAP LGHEDAKHHWP DAGVHIG) SUFHVIQWHRE@DY FRAUHR BXMGHNV GWUDRIED SUHIRIEGIFRIWVR FRP SBIRQ G\SRDDDIGWIQSRUBIRY  3URVIMRQ/KDYH
EHHOP DEHWR BBFEHWHFDW LQ) YDOHR LOYHQRLY RWHGQHAB-DT] DEGIYDOH

3UHBDIG( [ SHHVDQG2 WHUEXULHOVS \WHV

3UENGH SHOHYDQGRKM-UPUHMDXHNFROAVMBUP DUO R REHIUHFHYCEBY GH HUMHG SURMAVRWV DOGRIHNMRWWALP SUSDIGH SHIEWUAWDIZ LAEHH SHOHGZ WMQ
RH\ HU

3UEDGH SHOH/DGRIM-UPUHMDXHVARP SIMGR \KHIRTBZ L)
<HU( Q@-G' HH-P EHU

2 \WHUBHHYCEBY

" HHUHG SIRMAVRIV
3UBIGH SHH/
3UENGH SHOH/OQGRM-UPXUMMADAHN

2 \WHJ5 HFHYCE®Y

$PHWARIVZ KRD RZ GGWEMGDY 1O\ HIMMGLQR DIUHP HOMRVHIFHYEOQ UFHYCEGVAR XQUHIDAG\KLG SO | LQDGA DO QARG | RUDAVFRXQARQDQRQ WHFRXUH

EDMY 7 KRHWDQDRAIRQY DUHFFRXQAG | RUQIFFREDGFHZ WS FIRXQIY 6\BIEG/&RAIFDIRY 3$6&° 7RIF  7UDMHYDGEHYAQ DUGUAXOVQDUGRIROLQ

CFFRXQIVUHRHLY B EHFDXVHKH DI UHH-P HOMWDOM HUH | HARYHFRQAMRCRYHARHUHFHYCEGY DG UHIDAG UM \RWHEX HY 2 XU\BIDQ\WEMADY GRVRAHEIQID LOMING

WHXQEHOLQ) CFFRXQIVUHFHYCEGIRFH\RTS 7 UDGH DFFRXQV UHFH YCEGY EDDRHARTS DHUP RYHG! URP \WHFRQRIEDAG EDDGRH\KHAN DOGFDK UFHYHG LY U GRAGLOQ

RSHIDAY RV IQWHFRQRIEDAGWEAM HOVR FDK | BZ V 2 WHIUHFHYCEGV ARG Z LKRABFRUHRED 0% DV HH-PBU 0%

UASHRARYHD DOGOUHLFOXGHGLQRKHUUFHYIEGV LQWHEEGI CERYH %OON QVFRXQVHVGAUQ) \WHE HYHP ROWHIGG' HHP BHU DG ZHH 0G
UASHRAYHD DOGOHLGFOG-GLQRKMHUH SHOH GHAQWHFRQRIEDAGWEM HOVR (FRPH 6HHLRM  2\KMHU ,FRPH ([ SHOAV 1 HW

' HHIHG3 URWAV& RV

" H HIHG SURMANVRIV LGFOGH FRUWLGPAUHG RQCRAYHSURWRNZ KLFK Z L@EHUHFDMI LHGAR HHJ\ DAHVRUSRMANBYHHYRIFHDKOQHRG-URUGHE. FROMPAYI LD HG
Z KIFK VH SHRMGZ MKQRGH\ HU

) HEHDY( 63& 5 HHYCE®

) HEHDY, 63& UHFH.YCEGIU-BUAHIVWKHIP RXQAMREHSOIGE. YDURXVI HEHDOIRYHIP HOAHALYIRUZ RNSHIRP HEOGHIGHGE $ P HIWARXQEHMSALLE ( 638V : H
DAJQAHMIQR RXUUIKWAR UFHYHWRHSD: P HOMR\KLLG SDUNA/ARDABURYLGH FRONKANRQ QG SHIP DEHWLQIGAQY | RVKAK FRQUIFW 8 SROFRP SBUNRQ DG FR-BFHR
WHSUIRVPE, \WHIRYHIP HOMVIIEDD ZWMOQ R P ROKMVR FROMKRMRQFRP P HF-P HOMKHDRMIGHG( 63& WAHYDEG URP \KHIRYHIP HONQGFRUMSRAQ) ( 63&
ACEON DHHIP LA URP RUFRQRICDAG | LCDGFLCONBMP HON

3URWAW BYHBSP HOA&RW

: HFDBMUT) HRQD \WRHFRWLRXUHGLOFRQGHARQ Z LW \WHGHYHERSP HWR HIHJ\ SURMAV SUP DU GUHRADERU LOMIAVRWV RANGHFROMPRUMVHYLFHY FROXANY |HY
®ID0 HY DGWDAHOU LGRXUWHG NMUD SROAQUP HZ KHIHWHUIT DIRQR UHIDAG UHYHOHEHFRP HYSURECE®! 3URVIRNGHYHESP HWRWVLGRXUHG SUR MR \KH SURECEG!

D0 DARQR WYHQHDWHH SHOHGDY
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LGPXUWHG : HROWI SURMANGYHESP HQM | RIWAKDADUHH SHRMGR SURFHHGAR FROMKANRQ CRAYINY LOWHGH VB HYHP RQIMYDYDRXUHMDAHN:  HSHIRGFDD UYL WHH
EDDRHVDGZ UWAMRI| DQ CP RXQNVZ KHIHWH U DARQR \KHUHIAG UYHOKHLY R BRI HUSURECE®!

3URSHIVDQG( TXLSP HW
3URSHW DQGHIXSP HUWRQIWBLP DUO R R | LIFHDQGFRP SXAAWUHTXLSP HOADQGLY UHFRGHG DAFRWAO. DVRUDGAMRQY DQGLP SURYHP HOWDUHFDSIAB) HG DY DEAWRO/AR WH

SURSHW DQGHTXLSP HQAFFRXQ Z KIBIUHSOA-P HQN P DQMDGRH DG WHEAWAKDAER GRAP SIRYHRUH WG\WH@ HR WHUASHRMHDXHN DUHH SHOHG D/
" HBUHADARQDGGEP RMY DARQR  SURSHMY DG HIMXLSP HADUHFRP SXWG RQ DML KADCHEDY RYHAHI RTRZ LG HANP DIMG XVH XCIYHY

$ WHAR QWL LFDWR) AP DMS8\VHXQ UH

) XUQWMUHDQGR | LFHHTXSP HQV ) LYH\ HOW/

&RP SANUHTXLSP HNDQG\R I DHFRWN 7KUHWR I LYH\ HOY/

| HDHKRTGLP SIRYHP HOV / RAHUR WP R GDHRUILYH\ HDY/
$ X\RP RAGV ) LYH\ HO/

/ DG 8 QIP WG

* DQVRUGKH/ROAVSRICR SURSHWY DOGHTXSP HMIUHUA GRMSLQVHIG)  JHIH.DO DG 0P LOVRDAYHH SHOAVIQWHFRQRIEDMS WIAP HOVR LGFRP H
( GHI\ $\WHV

( GHJ\ DAHVARQAVR FRAVR P DMIDY GLUANDERJ LQMPMRIV RANGHFRQMPAHYLIEHY G-ERIW DN HOVREQIDIRY 3$52V  DGSIRVRAGYHBSP HOVRW
LCPAUGLOFRQHRAIRQZ LW \KHFRQXMKANROR \P CIOWDIBIUHIHZ CEGIHIHI\ STOVWDIZ HRZ Q 7 KHHIP RXQIVDUHFDSMIT H3DQGEP RW HGR FRIR UYHOHVIQRXU
FRORIEDAGMEA HOVR LGFRP HRQDVALLIKWOCHEDLY RHMHOYH/R \KHUADMG DAFVRAKHWP VR \WHUHDMG FROUFV

5 RAMHP DQMIGRHFRIVOHH SHOHSE DVIGRXUHGLQRXUFRQRICDMG WP HOVR LGFRP HVR\KHH \WOARDARH GR QR \WIGWH@ HR WHDWHAD DNRUP DLQMIGFH
LCFOGXSIUDGHY DG WWH UH XUBMKP HWRUWSTRQ) R FRP SRHOMKDATLHIQM UDORWHHHI\ DAHVRSHIDY |, QWHHLQXERHY \WHFRWDARADMG Z L\ P DU
P DQMDFH CUH FOBLMI HG DG DUHG-BUHADMG RYHAHWRWUR WHUP DQQ) OHR \WHDMNRNMHSHIRGXS RWHGQH WHTXUUHG P DNMUP DQMIGRH

) LCDQFALQ) BDHDWHNDQG AP XDMEG-BUADIROR 1 L((DEAQ) BDHDAMHVDHIFOGGLOHHI\ DAV ) RUDGAURIOQ RP DIRQVHHWHE DB/ HOHECAN HRIRQEHEZ
DG1RW DG

&\ HG, QMW

: HFDSMUT) HIQMUMAVRWVUHIMY R FROMKANRY! LDGAQ) GAUQY WHSHIRGR FROAMKAMRQRQHHI\ DAHNZ HRZ Q &SI HGLQMIMAVLGFOG-GLOHHI DRV GHMQ
RXUFRQRICDMS EDDFHVKHV & CRABT HELQAMINY P RMY HS\R FRWR  UAYHOXHYLORXUFRQRIEDMG WIAP HOVR LGFRP HRQ DML KWICHEDAY RYHAHXVH XOI HR WH
DARADMGHII\ DAHWV

| RQY QHE$WHAP SDILP HOV

: HHYDODMRXUGBQ QYHEDAHV LFOEQ) RSHDIY GDHUWKAR XVHDWHN | RULP SOUP HOADY HYHRVRUFKDQI HVLQ FLURXP WBGFHY LB FDAMWHFDUWY LY YDOHR! \MHVHDWHV
PD QRAEHIX® UFRYHIE® ( [ TP SBVR KA WJHIQ) HYHVCESIFEGIVR RAUDKANLFOGHDMI QI LFDQAGFUDHLOWHP DNH/BUFHR D&Y QYHEDAHNRUDXHNIRXS

RUD PXUHNSHIRG RSHIDIY RUFDK IGZ QWHRP BCHSZ W DKIMRY R RSHIDIY RUFDK 1 BZ. GRAWHYRUD SURVRNRQ RUI RUHFDWAKDAGP RQXIDMY FRQMNCQ) GRRHY
DARADMSZ M\KHXVHR DAY QYHS DVANRUDAHAIURXS

: HHYDODMUHFRYHIEMV R (RY) QYHGDAHNVR EHKHIEDOGXVHGE! HANP DI WHXQRVFRXQIMG | XAMUHFDK | BZ VEH RIHLQAUAMDIRADMG Z W \KHH SHRRGXVAYDOG
HYHOXDOAVSRIMROR WRHDAHV - KHOWHHFRP SCUMRQVLQAFDMKDARH O L) YODHR WRH DALY J U DMAKDQWHXQRVFRXQME DK | BZ V Z HWFRIQ] HOD

LP STILP HNBRW/| RAWH P RXQARDARHFDUY LY YOOHH FH-B/AKHI QUYDOHR \WHDXAHAIURXS |, P SOLP HONBRWHY DUHUH GRAGLOVHIQY  JHZH.DO 06 0GP LQVADAYHH SHOHY
LOWHFRQRIEDAGWEM HOVR LGFRP H 6HHL RM | RUGVWFRKUHRQRXUBY QYHGDXHAP SOLP HOAGAUQ) \WH\ HWHIGG' H-P BHU oG
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* RHPHW WDQV

) URP \WP HVR\WP H Z HKDYHIOSSOHG | RUDQGUHFHYHG DK JUDQATZ DB/I RP \KHS 6 7UDAKU * HSDWW HOMAHS 7UDKY” XQEHUBHAIRD R WHS$ P HIFDD5 HRYHY DG
5 HQMXF HY/S AR WH3S AW 7 KHS PADAKRL HEWH7 DAY WRP DNHSD! P HOWWR HIILEGISHYRQY/Z KR STFHLQVHYLFH TXOM LQY UHIHZ CEGIHHI\ SURMAW 7KH
JUDQNOHSOGIOMHK R , 78V $ @R \WHFDK SURFHHE/I URP \WHJIUDQVZ HUHX\VHG DQG UHFRLGHG DY DUHBANRQLOWHFRWEDY R \WHOSSTFCEGIHHI\ DAHV ) RAE SXSRHY
WHEHRIRD  SD P HQVDHQRACFOGHELO! HHIDCDOG FHYSIQ WIM\S] CEGILGARP HOQGWHEDLYR WHSURSHW LV BHEAEHGE R WHSD P HQABFHYHG

. HOWBFHYHGDEHRARD  JUIQABAUQ) WH\ HIUHGS' HRHPBHU LIRIXWHUBHRANRD  JUIQABD P HQVDHH SHRAG\R EHUFHYHE DAWHSIRIUP KD/
H SWHGOOGQR UED P HOVZ LAEHUTXUAG
: HUHFHYHG I WDQYBURAHHEYI URP . WH & DDADRI RYH.CP HONQFROGHRAIRDZ MW WHFRQMKAIROR RXUHHJ\ DXHVIQ& DD G WH\ FDWHIGG' HHP BHU DG

: HKDYHDFRQUBXWRODI WP HQMQSOFHZ W 1 DMUICE HRUAVEOIDDWIXEG R WHFRQMKRNRQFRIVRODVGHAL LF SLEVBIRVRAD?2 QLR &DK SURFHHG/DH
WFREH5DVDGH HIHG I UDQMIEON ) RBZ Q) FRP P HADCRSHIDRY \WHJUDQAVAKEMAAR UHED P HOARWWHJIRYHCP HQVRUDI LYH\ HIUSHIRGZ KLFK FRGFOGHG DV
CHPBEU

" HHUWHG I DQAGRP HR DG LQWHOFFRP SO0 1Q) FRORICDMSEDDGRHWKHHVDYVR * HHP BHU D% UAGHRRMHD UHSUAHOMWHEHCH WA WH
EDAVQL | HHFHWR EHDP RMY HS\R G-SUHADIROH SHOHRYHWHA HR \WHUHDMG SURSHW

1 RQ UH XQEEGI 7 DM H DEGI& VAW RIA ( GRIRY

: HHBRWR OSSO JRYHIP HOVWIQNFFRQMY RANGHR LGFRP H\EF HY/ \R\WHSRWROR \WHWDOW H.IE®Y, 7& \WDAZ HIQMGRVHD: HKDYHDQH MM SRIR \RCFFRXQVRU
JRYHIP HOVUIQNVE, DDR\ \R, QMIDIRIS FFRXQIQ) 6\I0EG 2,$6°  DOG\KDIBUAHIMHFHEWD/DUBANLOWHFRINR \MHUHDAGHIHI\ DAHAGG\KOD

P HDXUHWHJIUDQAR \WHQRQP RHEY DAHADVOIUYDOH YDHGROWHHSRIR HBRIRQY WHEHH WA WHIUDQZ LOEHBFRIQ] HELOSUR IWRUGRW DY DUBAIROWR
G-BUFADIRQH SHOHRYHAMHTHR \WHHIHJ\ D7 KHIP RQAR FUHEWUHR GG DVDUHSFUIRQIQWHFRWR WHUHDAGHIHI\ DAVHVOG\WHIP RXQAR FDK FRIDPMG
IURP \KH\DBIR , 7&WZHH DG DV HHP BHU oG UAGHRRHD

: HHBFWR CFFRXQVRUFHEWZ HIQMIG\WR XVHWR R IVANRX (CEOWXQEHITRSF  : HUFRIQ) HDGH HUHGE DAAWRUDERZ CEGIFDW | RZ DWB/D/Z HEHH IWOQWH
\ HOUHFUHEWZ D/IHIHDMG 3RWEGICP VINRQ/ROWWHFDLY | RZ DUGZ HHFRUGHHG DG IWZ DYGHAP LGHGWDAR YDODNRQDIRZ DFHZ D/UHTXUHG © HDOR XM HE\WH
1GZ MURKIK P HMRG U DEQ) WHSUAHOBNRQLOWHFRQRIEDME WM HIWR LGFRP H Z KIFK UAKGRGLODUHSANRQLOWWHIGRRP HVY SURYIMRQ

6HAURY = 70 &UHAVE HFRIQURD

7KHS 6 | HIHDOIRYHP HOAMRGAHGT] LOFHIMYH/AR SURP RMWHSURGAUROR (7. FDUERQI XHY DQG UHEKFHJ UHHIKRAHI DVHP WRQY HKOGFHHHI VHRXUWY DOG
\XSSRWVWH UKD URXOMUICHRGRP (11 HRARYH- DO WH, Q OIRQ5 HHAIRS VR 3,5%° UBOFHVEHRIRD  ZLNGHRIRD = R \WH, QMO HHDH
&R3H SRVIAQ) DFOIIXHBRGARQFUEWRMH O WURIK 7KVZ DV/IXURHUXSEDAG DOGH WE-GRO-XO XQEHMH2 QHOAT %-DANXCAS FW
H \WIEQ) WHFBHEVWKURIK SURGFHYR OMXGWIQSRIBIRY| XHY LFOGQ) \MWEEGIDYLDARQI XHO DUHHIILEGMWR TXOM\ IRUXSWR SHUDTR Z KGISIROFHYR
UHQHZ CEGIQDMIOIDY 351* © FRXQGBROIP DQLP RQMW AHHAQ)  SHUUDTRQ! RUMJ QU LEDQAFDLERQLQMMUY WHEANRYY Z MW \WHFUHAWIP RXQAUQEH H5D00m |RU
LADNRQ

: HUFRIQ] HV FUGWDARADAMGZ MWHS 6 |HEHICFBOQ! XHOSRGAUNRQLIGAHMWHXQEHUBHURY = R WH, QMID05 HYHXH& RAHIQIFFREIFHZ W, $ 6

$ FFRXQIY |RU* RYHCP HOV WIQNVDQG' WFARKUHR * RYHGP HYS WMBFH , QOFFREDFHZ MW, $ 6 WHY LOFHUYHLYUHFRIQ] HEZ KHQ WY SURECEGIWDIZ HZ LGD
FRP SO Z W \WHSIRIMRQ/R \WHLGFHUYH DOGWDAKHIGFHOYHZ LAEHHIQHG 7 KAHFBMHEWDHUBFRIQ] HELQSUHBOGH SHOHDIERMHUPXUHMDAMHVIQRUFRQRIDM
EDDIGRH\KHHVDQG DV DUBAIROWR FRWR . UYHIHVIQWHFRQRIEDMG WP HOVR LGFRP H UH BRI WHUURBILOR VNG WHSIRGAIRQFRIWR (7. FDUERQI XHY

2XU51* SURGAIRQ! CAONY DUHHIILEGH RAMHHI HEHIDON FHAW Z KIFK EHFCP HSURTEGIR EHQ) HDGHS G WH\ UGS HHP B DIGZ HUFRIQ] HG
ROGHANRY = W FMAW Z KIFK Z HHUHFRGHG D/DUHGANRQVR FRIR UYHOHY/DOGDQRP RHBY DAHABFRG-GZ MMQRKHIBFHYTEGYZ KIEK VIGFOGGLO
SWBOGH SHOHYDIGRKHPUHMDIAN ; HIQMIG\R P R HWHAVE FUEWWUIRAIK \VOBIR VXA FUHWARWLLG SO 7 KLY TP RXQAVLGFOGHGLOWH
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FRORICDMS\WEM HOVR FDK | BZ VDVDQRQ FDK DAV HOAR BFRIAGIHATRP HVR GHVDK | BZ VI RP RSHIDICY CRAYANY

$FTXMURDY/

) RUDFTXAMMROADAP HAMHGH LQWROR DEXMGHWFRP ELDINRY Z HESS® WHIFDAMWROP HKRGR CFFRXQIY IQIFFREIFHZ WS 68 Y0MCHNVERP ELCDIRYY Z KHH
DAHNVIFTXUAS DQGACEOMA/ DRKP H3DUHUHFREHE DAVDIUYDOHDAMHEMR HFK CFDAMRY $Q H FHWR WHFRQUGHDIRQZ HWEQ HIMG RYHMWHIP RQVUFRIQ] H51RU
DXHNDFTXUAE DG ACELOWAY DRKP H3LY UHFRUGHG DVIRRE L@, QEQILEGIDAHNV Ll [GQWNIHG DHOORUFRES

* HMP LQQ) WHI QUYDOHR FHYSIQDXHNVDQG ACELOMA DRKP H3LYMGIP HIBOIQCDMH RWMDLOYRYHARHXVHR \LIQ! LFDQAAP DAY OGE DAXP SWRQY DG FOBX DM
XMQ GYHD  LOBXWSHAKHI DIUYDOHKIHDFK DVGHIGHSIQLRM HFRQMXHVR HYDODMOFTXMURQY | RUDSHIRGQRAR H FHHGREH\ HOUDMAKHIFTXOMMWROE@MR HIFK
WDQLANRQWR GHMP LCHZ KHKHUDQ  DEAWRDCOEWAR HOWVDHQHHE-G\RWHDTRFDIROR \WHSXUKDHSUFH 7 KHUAKOVR WHCFTXLUHG FRP SIQHY DHLGFOGHELORXU
FRORICDM\WEM HOVR LR H FRP SUKHUYHLGFRP H DQGFDK | BZ VI URP \KHEDMR \WHUASHRIHIFTXMURY

7 KHFRQUGHDNRQ! RURXUCFTXMMRQY R MLGFOGH XWUHSD P HOMWDADUHFRQMY HIYWSROWHRFPXUHIFHR DSOMAXTUHYHOA HUHFR G DFRQMY HOWRQIGHDIR)

REQ DIRQ! RUVKAK FRQMI HONFRQUGHDIROSD P HOVDVOLUYDOHROWHIFDAMMROEM :  HHANP DMWHI QUYDOHR FROMY HIWRMGHDIRQ REQI DARQAKURXIK YDDDMRY
P RGHYWDAFR SRUDM SURECELQIN DEWMAG DIRKP SINRQY/UHDAG\R WHIFKLHYHP HVWR \KHP LOWRH/DOG\WHANHIKRRGR P DNGQ) WHIWGSD P HQV ( CRK UERWG) SHIRGZH
UHYDOHWH FRQMY HOWRQUGH DIRQ REMI DRV DARALDMG Z I RXUCFTXMMWRO/AR | DIUYDOH DQG UHFRLG FKOQI HVLQWHI DUYDOHZ WQWWHVHIG)  JHGH.DO OGO LQARDAYH
H SHOHVLQRXUFRQRIEDAG WP HOVR! LGFRP H , GRUDAVRUGHFUDHYLQWHI DLUYDOHR \KHFRQMY HIVRQUGH DIRQ REQ DRV FDQUAKOVURP FKDIQIHYLQDWKP H
AVFRXQVEHIRG/ DG DM/ FKDQIHVIQWHDRXP HEWP 1 DQGIP RXQAR UYHXHDQGH SHOHHWP DM OGE FKDQIHYLQDXKP H5 SURTELOW Z 1K UASHRAVMR WHDMICP HOWR
FHABEQ! DA DCDG RSHDARICP HUFY TP R RKHY 6LIQU LEDQANGI P HOWVHP ST HELQGHMP LAY WHHDRXP SNRQ/DVR \MHIFTXMUWNRQ GMDQG ! RUHTFK KEVHTXHV
SHIRG $ FFREQID IXMHEMGHN DG HRERP IE FRGURYY D/Z HOD/AKOJH/IQMY R \MHDXXP SWRQVGAAUEHGCERYH FOQP DALIDED [P SCRAKHI DUYDOHR FROMIHOV
FROUGHDNRQUHR GH5 DMK USRI SHIRG ' H HUHG FROUGHIDNRQ UADMAG\R FHSIQ KRTEECANY DG FRP SBURQSD P HQVDHFRUGHHG\KRWALP LO@DMM 7KHH

[P RXQNOUHUHFRGH5 DVXO@YDOH DG DHRI® UHODHGU RHR WRHXQEHOLQ) DAXP SIRQY/FKDQIHY 6HH1 RM | RUDGAMRIOLQ) RIP DARQCERXWRXUCFTXMURYY

QUFREDFHZINS 6&  9HMGHNVERP ECDIRYY RAUNRTUSIRWRNIFTXAMUNRQY/ GR GRAFROMMMDEXMGHN D/\KH DAV CFTXUHGLQ HIFK FDHFRX@GS EHFRUGHIHG DMQIBH
DAHNRUIWRXS R VP LOUDKHMKDAP DGHXS \KEWIQMID TR WHI OUP DNHNDOHR WHIFDXOMMRY 6HH1 RM 1 RULQ RUP DARQROVRTUSURMRNZ HKDYHSXUAKDHG RUDLH
XQEHUGH LQMYHDI UH-P HWR SXUFKDH

* RRZ L@

$ VQRAGLOWHS FIXOMUWRNHRIRQCERYH RXUIRRE L@V GHIYHG Z KHRZ HOFTXUHDGRMHUBXMGHW * RREZ LAV QRAZP RMYHS EXVWKHSRMNOP SOLP HOWR JRRE L@V
DAARHE DABDAMROD GAUQ) WHI RXU TXDUMIDGGE RQDQLQMIP EDUYZ KHIHYHUHYHIVRUFKOQ HYLQFLLRXP IRV L GRFDMWDARHFDLY LQ) YDOHP D QRABHI XD
UFRYHIE®! 2 XUDAHAP HWDMLY2 RREHU W

: HHXP DMWHI DIUYDOHR RXUU-SRNG) XQWDQGFRP SDUHIVZ LW \KHFDUY 1) YDOHR WHU-SRMMY) XQUWLFOGQ) JRREZ LAD, | WHI CLUYDOHLY.J U-DAMAKDQWH DL LQJ)
YDOHR WHUBRMWY XQWGR LP SOLP HOAVUHFREHS ) DUYDOHLYGHMP LGHEXMQ) ERK DQLGFRP HIBSURIFK DQGDP DNANZBSURTFK |, | WHI CLUYDOMHLY GAMAKDQWKH DL L
YDOH DOLP SOUP HOWRWLY BFRIQ] H5 1 RAKHIP RXQAKDAKHFDW LQY CP RXQAR DUBRMY XQWIGFOQQ) JRREZ LGDH FHHGVIWI QUYDOH TP MGVR \WHRBELP RQAR
JRREZ |@DEHFDME\R WDAI-SRMY XQW7 KHLP SOLP HQNKDLIHZ RXQB EHUHFRIG-G\R I QIVIQWHFRQRICDME WP HOVR LOFRP H - XGIP HOAVUTXUHGLOGHMP LQQY
Z KHMHUDQHYHOADYRFPAUMGWDAP D 1P SDUWHYDOHR JRRE LORUGHINIDEGILQBILEGIDAHN 6HH1 RM | RIGVAXWRQCERXWRXUIRREZ LADRHKP HOV

: HKDGQRJIRRE LQIP SOILP HQNRWH\ HOWHIGG' HA-P BHU DG DJGUBRIDY XQWZ IWJIRREZ LOKDGHP DMG] CLUYDOXHAKDAV FHHEHGWHUFDW LQ)
YOOH/E DABDW DG UMGHRIYHD ' XUQ) WH\ HOUHG-G' HH-P BHU RHUBRWY XQWKDOGDIDUYDOHWDAZ D/ GWAKDQWHFDW LY YOOHDQEZ H
WFREGD JRREZ |@IP SOILP HQNZ KIFK Z DV IR \Bf OQGZ DV/SUP DUO GUIYHDE DG-RIHIQSIRWANG FDK | BZ V LFOEQ) BYHHYDIESUR MIELOW 2 CH
UBRMY XQUP W JRREZ LCKDG DQHMP DAG | CLUYDOHWDAY FHHE-GIWAIW Q) YDOHE $ @RISR XQWZ 1\ JRREZ LEKDG HAP DAG I DUYDOHAKDV AHHE-G
WHUFDW [ YOOHVE, DABDW ~ DVR * HHPBHU
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, QEQILE®IS WHV

$ FIXUHGLQN LEGIDAHNV RKHKDQJIRREZ LE\WDNDH\XEVMRAMR TP RUY DIRQLCFOGHPARP HUFRQMIFN PP HUHDMRQKLSY \WAKGRBI\ \WICHQP HY DIGQRQ FRP SHM
DIUHP HOW 7 KHLQUIQJLEBIDXHNDUHIP RMY HGRYHUSHIRG/WDQILQY) [URP RGHWR I LIWHD\ FOWI URP \RHUUASHRIYH CFTXMMRQ GDMY , QU LEB DAHNDBR LFOGHSXUKDHS
\WEVKUDFH@QG HDHP HOWI RUXQGEHL URXQG W KWAR | CHOBMWHFROMKAMROR 51 %  SISHIGHY 7 KHVEKUOFH @G HDHP HON\KDEEHCP RMY HGRYHWHEZ HOW \ HOUGLHR
WHSISHIGH/ : HHYDODMRXULQEQILEGIDAHVI RULP SOUP HOWRQIMMZ W DIGSOWR RAUGKY @YHS DIHAYDODIRY D/AVRMWHELO( GHI\ $ WHNVIERYH 6HH1 R/
DG | RUDCAURIOAVRRAKUIY

/ DR/

2 SHDMY GDHWKAR X\H 3528 DAVHNUHBHHINRXUUI KR XVHDQXQEHOLQ) DAHABUQ) WHUDRIE® FHYRQGDHWP DG GDHIIEONYU-BHHMRXUREDI DIRQ
\RP DNHODHSD P HOQVOUMEQ) 1URP \WHBDH 52 8 DAHNV DG GDHICEMMNYI ROMI QU LFDQABDH DUDRI HP HOVDUHUHFRIQ] HEDVRP P HIFHP HWEDHG RQWWH SUAHADOH
R GDHSD P HOVRHAMHGDHWP : HXHRXULGRUHP HIBCERURZ LQ) UDAM Z KLFK LV XSEDMS D0 RUZ KHD DML QU LFDQWHYHNRARX/WIVZ RXGLQEFDMDMI QU LW
FKOQHLQUDMY \R FOBXOMWHSUAHAYODHR BDHSD P HV 7 KHRSHDMY GDH52 8 DRHADBRLGFOGH/OQ GDHSD P HIVUHDAG\R LQWIOAURFRWDGE SUHD P HQV
DQGH FOGYGDHLGAHOAY / HDHH SHHLY UFRIQ] H3RODWLI KAGCHEDL RYHMHODHWP Z KIFK P D LFOCHRSWROAR H WG RMLP LCDMWHGDHZ KHD WY
WDRIE® AHIEQWDIZ HZ LOH HRVHWDARSIRD 2 XUS 2 8 DIVHVDUHHYDOOMS! RULP SOUP HIAKMQ) WHVDP HP HKRG D/GARUEHE CERYHXQEHMH/ RY QYHG$ WHV

,P S0P HONHRNRD

. HERQR\BFRIE52 8 DAMHIVOGFRUMGRIEQ) GDHITEMNAYI RUBDH/Z M DQLQWOMP R P ROKMVRUGWY S\KRWMP GDH  Dv/Z HBFRIQ] HBDHH SHHIRU
WHHGDAHY DVIGEXUHG RHWHEBDHWMP

: HHPRAMS\WHSCAADIHR SUITRNADCH SHAHQNV DG GG GRA-DAHW GDHFDMI LFDARY/R H MM FROMFWRUGDHY DADERSWRO RAHLQUWIOGEUHFWRIVDIRADMG Z LW

H LMY BDAHY $ FFRAQIO RUMIBI GDHIN DUDQIH HOVHOMBGIQRDVR ' HHP BHU UP DIQXQEHWHSURYRXY IXEDRH 6HH\KHE DB GDHEDANDQG) LODRQ)
/ FDANFRIRQEHBZ QG RM - | RUDBAMRIDOQ RP DARQROWHHVDB! GDHEAN
: HKDYHKIMRUFDOBDA/XQEHE 68 / HDHY ZKIFKP D KDHGDHDGQRQ BDHARP SRHQV 8 SRODGRSWRQR 7RIF  Z HHDRMG\R FROMXH\R CFFRXQVRAKHH

KIRUFDOBDAY D/DMQI BIFRP SRHIADVIWHIDAMAR DTSR S-AYHGDAY Z HDIRFDMFRMGHDIROVR GDH DG QRO GDHFRP SRHIWEDHERQSUFLQ) LQRIP DARQLOWH
UASHRYHBDHDIBHP HOARU L WVIQ RIP DARQLYCRADYDLOE®! Z HP DNHDJIRRG DWW HANP DIMEDHG ROWHDYDOEGISWAQY LG RUP DARQDAKHWP HR \WHODHDIWH-P HOV
6HH1RM | RUDGAWRIOQ RP DIRQCERVIRUGDH/

2 \NHUS WHV

2 WHUDXHVFROAMBUP DUO R QRM/DQGFREFVUHFHYTEBIGHWRS P HIAR IR YOURXVPXMRP HY \WHI DUYDOHR  GHUYDAYH/GHAMP LGHGWR EHDXHN LOYHIE HWLQ

XEFRORIEDMS MQAYHIXUY \WHCRQ PXUHVERINRQ/R SURVRABHYHESP HINRWV CFARXQIVUHAHYDEGBARICDI NV \DB! GDHEDAN GH HIMG GW GH HUMHG FRUEPWRWY DG
DAHVKHE | RADB

2 \WHUDXHNDOR LGFOGH IQGBRIWSIG\R3RZLQ/ / & RHR RXUEDIHY HHJ\ WRIDIHW WP \XSSTHY Z KRILBGIRIGKIOM) EDNXSE SIRMARORD
-XH BHH1RM  &RP P L\ HIVDQG&RQMYHAHYI RUDGAMR DO RP DR

$ FRXHG( [ SHOH/DQG2 \WHJEXUHW (DELOWAY

$ FROHGH SHOHYDOGRMHUPXUHATELOWNA LGFOGHY XVHDQG RIHA HvSD CEG! CFFXHGSD) URTIDGG S URTUHDAGH SHQAY DB SD CEG! PXUHYERWROR
FRQIM HQVRQIGHDIRY DOGRM-UDFFUHGRSHDMY H SHOHY

$\WH/B HVHP HOA2 EQIDARQY

: HUWFRIQ] HDADEAW | RAKHI QUYDDHR WNXUHGS 5 2 VRQDGMRXQAS EDUYZ KHWHHREQ) DARQY DUHLGRXUHS DG FOQ EHUHDRIED HMP DMS Z KIFK LYWSIFID DARH
WP HWH DWHNVDUHIQ GHYHESP HQMOQUUBGRURSHIDAY) 2 YHAMP H \WHACELONVLGRBDHGHR WKH KD HLQ SUAHIAYDOH DQGLQMICFISMIT HG FRAVOUHG-BUHADAMG RYHU
WHXVH XORHR \WWHUHDMAG DAHV 8 SROVDI CANRQR WHS 52 FROBWRYY D) Gl HHFHEHE HOWHUHFRG-G$ 5 2 QDRI DOGWHCRMIOUANIP HONFRWACRXUHGLY

WFRIQ] H5DVDQRSHIDIY JOQRUGRWIQWHFRQRIEDMG WIAP HOVR LGFRP H 6HHL RM | RUDGAMR DDAV RQRXUE 52 V
) HHDY 63& / [DELOMY
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) HEHIDO( 638 QCELOWM | RUERK SURMRVOQGHHI\ DXHN UHSUAHIWHDGYDRHVUFHYHG | URP WILG SOV XQGHUDI UHP HOM\R | LCDQFHFHYBIQ( 638 SURWRNZ WK YDURXY
I HEHDOIRYHP HOADIHGAHY ) RUSURMRV UHIDMG VR WH FROAKANRQ RUQKBEDAROR FHYBQHHI\ \DYLQIVHTXLSP HARUI CFLOMAY GHYHERSHG | RAWHJRYHIP HWAMRP HU
WH( 638 UHFHYTE® URP \WHJIRYHIP HOADQG FRUMSRAQ) ( 638 QCELAW LVHIP LDAGIURP RAUFRQRICDMS EDDCFH\KHHVXSRQFRP SBINRQ QG CFA-BMFHR WHSURWRW
B WHIRHP HYWWSIFDD ZIWMOQ W P ROMVR FROMKAMRQFRP P HAHP M HUHP LQWKHSUP DY REQIRUI RUN DAY UHFHYHE XQMDUHFRXHWR XV AHDAY RAKH

( 638& WHFHYTEGV\DQS HUHG\R WHLQYHKRUXSROI LCDOCCFAHBUFHR WHZ RINE\ \WWHJIRYHLIP HONBRP HJ

) RAP DOMVADBIHHI\ DAHNGHYHBSHG | RUDIRYHIP HONWHP HADAZ HRZ QDQGRSHIDM Z HUHP DIQWHSUP DY REQIRUIRUILCDGAGQY UHFHYHE XQMDKHATELMN 1V
HIP LDMG1 URP RAUFRQRIEDAG EDIIFHWKHAVDVFRQATFVED, P HOVDXLIGHGE WHPXWRP HUDUHWDOU HUUHG R WHLQYHUARUXSRO! LDCCFRHBMFHR WHZ RINE, \KH
JRYHIP HWHMRP HJ

6 DB GDHEDANVDQG) LODGAQY / HOWY

: HHOAMUHSLQR DB GDHECAN DUDQI HP HOMWD/BURYIGHS | RAMHVOBIR \ROU39 HHJ\ DAHMRWKLLE STV LOYHWRLY DG \WHMP XGBGHRXVGDHEDANR WHHHI\ DAHV
Z KIFK Z HWHQRSHIDMDQGP DQEIQ BFRIQ] LG UYHHWURIK WHADBIR \WHHDRMAWY DOG\VROUUHIH CEGIHHI\ FUEWJIHHDMGE WHHHHI\ DAV

, QDB GDHEDAN CUDQIHP HOW Z HILWKEHMP LGHZ KHMHMWH\RTUS9 HIHI\ DWHXQEHHVDB! GDHEDAN DUDQIHP HOM? LQMIUDCHTXLSP HQV $ \ROLU39 HIHJ\ DRHAY
GHAMP LGHE\R EHLQAI UDOHTXSP HZ KHOWHFRWAR P RYHWHHHI\ DAHVURP IWH MY GFDIRY LGFOXAQ) WHWKISSIQ) DG UHOABIDMRQFRAIVR WH\RTILZ9 HHI\
DAHADMWHGEZ \IM DQG0Q GP IQARQIQIOUYDDH H A/ R \WHIDUYDOHR \WHVRDU39 HHJ\ DAHAMHWP HR IWRILQDOONIEARY :  KHOWH®GDHETFN
DUDIHP HQW SIUAY Z HKDYHWHRSMRQWR SXUADHWHVROUZ9 HHJ\ DAFWRUHWHDI CLUP DNAAYDOHRU LQFHMBQAURP WIFHY UHIHZ \WHODHI RUDQH \MIG-G\MP
: HKDYHGHMP IG-G\WDARHR WHVRDU39 HIHJ\ DAHMRTER COMXQEHWHVDBI GDHEDAN SURIUP . KDYHEHHFROUGHIHS LM UICHTXSP HAD/WHFRWAR WP RYHWH
HHJ\ DAHVURP IWH MY GFDIRQZ RAG@RM FHG R IWRWIQDO DUYDOH

, QUFFREDFHZ W RUDGROIRQR 7RIF \DBI GDHEDAN WBQDRARQY CUHIFFRYXQMG | RUDYI LQDGAQ) (CELMNVRQDSIRSHRAYHEDYDYZ HABIQFRMRCR WHXQEHOLQ)
DAHN $ VAKHHWDQLAMRQYP HAKHFUMUDR DI DGGVIB! WHSURFHHB/ UHFHYHELO SURGHRMYHWEQRARQY DUHDFFRXQAG RUDVERY WP [ LCDGAQ) QCELOMAYZ W LOMIAN
UDM/EDHEXSRQWHXQEHOLQ) GABIOYR HIFK \SHALLF WDQLRNRD

: HHOAMUHSLQR \DB! GDHECAN DUDQIHP HWI RAVRDUZ9 HHJ\ DAHNVSURAR - DY Z KIFK WP DQXQEHMHSUHMRVIXAGH :  HUFRG-GDILDERQ) GDH
DAHNDIQG ! LDRQ) BDHREDI DERQLORXUFRQRIEDAMS EDDFH\KHIVHIXOOR WHEZ HUR \WHSUAHIAWDOHR RXUIXMUHP LQP XP GDHECRNSD. P HQVRARHI DUYDOHR \WH
\ROU39 HHI\ DAHA HGHHUHGD) JDQRUGW Z KIFK U-SUAHOMKHH FHWVRAKRINDTR FDK UHFHYHGURP WHLOYHWRUFRP SDUHG\R WHQHAERRN YDOHR WHDWHADN
WHWP HR \WH\DB! : HUFREGWHERY WP SRWROR D) GH HIHGI DOIQRAHICEMAYRUIGH HUHG GWLQRKHUDXHN DG \WHRXUWHNRMRQLQTFFXHGH SHOH/OGG
RMHUPXUHMDE O/ RUSHEOGH SHOAY DG REHUPXUHAD ANV LO RXUFRQRIEDAG EDDFHVKHAN 7 KHGH HUHG P RQNVDUHLP RMY HGRHWHEGDHWP DOGOHIGFOGG
LQFRWVR UYHOMHVIQRXUFRQIRICDMG WP HOVR LFRP H

6HH1RM DG |RUGHBOYR RXUMIBY GDHEDAN DOG! LDGRLQ) GDHWIQIRRY
" HEWXDQRH&RW

" HEWARKOGRHFRAWVLGFOGHH \MICDOFRAVLCRXUHG\R RO LODCAQY * HEWAKKDQFHFRWVDUHCP RMY HG RYHUMHUASHRYHWP R WHILQDGRQ) XM \KHH | HRAYHLQMMWY
P HARG Z LK \WHH FFBWNROR RXUUYRONLQ) FUHEWDAOWN DOGFROMKANR GO0/ D/AVPAWHELOL RM  Z KIFK CUHEP RMY H5RQDWRELI KACHEDAYRYHANHWMP R \KH
DIUHP HOV - HEVWARKDFH PRV DUH SUAHQAG RQWWH FRQRIEDAG EDDXFHVKHAV DR Z W XQEP RMY HG GHENAVARXQIVDY DUHGRIRQWR R WP G-EWIG LDGAQ) BDH
CEONY

2 WHU/ LAWY
2 \WHUADEL MM FROAVBUP DUO R \WHERY WP SRIROR GH HIHG BYHOH UHIDAG VR P XGM HOURSHIDNRQ/DQGP OQMIDFH 22 0 FROMPWZ KIFK H SILHDAYDURXY
DMMRIK 2 \WHUICEL MY DOR LGFOGHWHI QUYDOHR GHUYDAYHY WHEQ WP SRMRQVR VOB GDHECN GH HIMGI 0.0/ DOGATELOMNYUHFRIQ] HELQDARADIRY

Z W PARP HUHHJ\  DWHVI RUREQI DARQAR\KH PXARP HJIRUSHIRP DOFHR WHDWHAGHHL RM | RUDGAMRDOCHUIYDAYHAMWBRXUWVOG1 RM - | RUDGAMRIDCHHI
DIWHABVFBRXBY
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5 HYHOXH5 HFRIQURQ

: HDHDSURNGHUR FRP SUKHUYHHHI\ \HYFHY LGFOGQ) HHI\ HIAHER  LQ UDAKFMUHXSIWE HHI\ VHRXUMY DG WMIOHH DAHNKWEICTEOW DOGUHIHZ CEG
HIHJ\ VROMRQYI RUBXMQHRHY DG RUIDQ] DARYY 2 XUKWEECTELOW VYLV LGFOGH FDSABCD0G RSH DR DOKS UDGH/WR DI CRAWVHHU 1 UDIKRXUHDQG\WHGHYHBSP HOV
FROMKAIRD RZ GHIKLS DOGRSHIDARQR UHIHZ CEGIHHI\ SOV 2 XUUHYHHLYIHHDAMG I URP \KHSUP DY @CH/R BMCHVGAAUEHSEHBZ. DGLVUHRIQ] HELO
CFFREIFHZ W5 HYHQHI URP &ROMEFWZ W & XWRP HY 7RSIE

SURWRW

2 XUSURMAMVHYLEHUHDMAR HH\ HILAHR SURWAN Z KIFK LFOGHWHGAIQ HILGHIQ) DOGLOWNEDIRQR DQDUD. R LQCRYDMYHWAKGRBULHY DOGWRKQTHAR

P SURYHHHJ\ HILAHFR DOGFRQVRONHRSHDIRQR DEX@IQIVHH  DI5Z DMIFROMP LG X APV 5 HHZ CEGIHIHI SURGANDQGVHYLIFHVIGROGH BXWIHQRAP WG
R \WHGLIQDQGFRQAKANROR DRHMIOSTIQNRUFRIHIHDNROM WP SIRVIAQ) SRZ HJ KHDATG RUFRRILY W DEXQRG)  RUD\P DIOMADIB! SIQARDABIRGFH/HBRMEW JDY/
KHARUFRRIY |URP UHGHZ CEBIVRXUAHVR HHA

© HUFRIQ] HUAYHQHI URP WHLOABEIMRQ RUFROMKANROR SURMPWRYHMP HXMQ) WHFRWAEDHGLCEXWP HERG - HXVHWHVRBCFRVLGRXUHE ROWH SURWRABIMYHR \WH
\RIBCH SHARG FRAIVUR CFFRXQVRAKH\DY CRMROR \WHSHURIP DFHREQIDIRY ;- KHOWWH RN DMRQDFRQMPAQAFDM/DERN RUHAH\WHONHIKRRGR WFRYHIEMN R
\KFK FRAV Z HUHFRUG\RHHQIMH NP DG GWLQWWH SHIRGWHEWEHRP HNIRZ Q , QDGEAWRY VRP HFRQMFPWFRQEIQDQHBP HOWR YOULCEBIFRMGHDIRY LFOAQ)
ATXEDMEEP DJH/DERUSHDOMY Z KLFK BNXALYSD, P HARWHPXMRP HILOWH HYHAKDAFROMKRNRQWP HIGH/RUP LGMRH/DHQRAP HAE - HHMP DAM\KHVRED
FROIGHDIRQSD CEGIE, \WHPXWRP HJIZ KHOWHFRQAIFV FRQELQ YDULEGI FRMGHDIR)SIRVIMRYY EDHGRQWHP RMINHD [P RQADQIASDAG\R EHUHFRIQ] HE1RU

DOV QY WHSURP VHGIRRG/RUVHYLFHY $ VDUAKXGVZ HP D FROAEQUAYHHWR\KHH \WAKDAD\LI QU LFDQABYHIDOIQWHIP RQAR FXP XBWYHUAYHXHUFRIQ] HZ L@
QRNRFPXUZ KHOWHXQPHABEQN DIVRALDAG Z 1\ \KH YDULEB FROUGHDNRQVAKEHNXH® UARYHG

&RQMPWDHR WP RAL LHG | RUDFAKDQI HIQVARSHRURMHUUATXUHP HON & RQATFWP RGILEDARQVH IWZ KHOWHP RA LFDMRQHWHUFU-DM/QHZ. RUFKDQIH/ARHH LI

HQ RAHCEGH W KWDOQGREQIDIRY/ 0 RWR RAUFREAWP RAL LFDIRQYDUHI RUJRRGYRIVHYLFH WDATLHQRABMMFWURP \KHH MM SHURIP DFHREQIDIRYY 7KHHIHAAR D
FROMFWP RA IFDMRQRQWHWDQLFMRQSUFH DOGWHP HDAXUHR SURIUAN/I RAWHSHIRUP DOFHREDI DNRQVR Z KLFK IO LV UHFRIQY) HG DV DQ DV HOAMR UBYHOH HWMH
DVOQLIGRUDHRUGFUIDH RQDPXP XOMYHFDRK XS EDIY

20

$IWUDQHHI\ HIAHR RUMQH CEGIHHI\ SIRWANYFRP SBIMG Z HRWRSUIRNGHRIRQI 2 0 \HIYIFH/XQEHUDP XA HOUFRRERW? KEHVHYLFHY LROGHRSHIDAY

P DQEQQ) DOGUEILICY | CAON HHI\ W MR VAKFK DVERGLY FKLEBLY DOGEXCRQ) FRMRY DvZ HODYFHOAICSRZ HUDQGRMHMP DEMADBISTQN ) RUDL HISURWAW Z H
IUXHO® P DQEQWH | RQVIMR SHURP WHHVHYLIFHY

0 DQMDEFHUVHIHLYUFRIQ] HEXMQ WHLCSXWP HNRG ,QP RIWDHY 2 0 | HVDUHI L] HG DQQK00 HAYDQG Z HUHFRUGWH UHYHOHRQ DML KADCHEDUY BHFDAHWHRQ

\DAM2 0 HYLFH/DHWSIFDED DAMWFAHIN/R SURP VA DQGWRVHVHYLEHYKDYHWHVEP HSDKMLOR WEQW HARWHPAWRP HJ LH HYHID RHMPH 6RPH2 0 \HYIFH
FROMFWH- DUHEDHGRQWP HH SHIG-GDQG LOWRHFDAY BYHHLY UHFRGHGEDHE ROWHWP HH SHIGHGLOWDP RQK
(GHI\ $SWHW

2 XUHVFHR [ HIQVIGFOGHWHVDBIR HBRMAW KHDAFRRIY) SURFHXHGEIRIDY DQGUHIHZ CEGELRP HKDCHI XHO URP WHSRMRIR R DAHMKDAZ HRZ QDQGRSHDM : H
KDYHFRQANKARMS DG DHPAH® GRLIQQ) DOGFROMKANY DZ IGHIDIHR WOHZ CEGIHHI\ SOQMXMQ BRID/ \ROU ERP DNV RMHUEIR GHIYHG XHY Z 1QG DQGK GR
\RUAHVR HHJ\ 0 RWR RXUBHIHZ CEGIHHI\ SURUAM\R CDMKDYHIQYRYHG\WHIHHDIROR HBRMEW | URP \RDU39 DGWH\OBIR HBRMFLW WHP DO UHOHZ CEGHI XHORU
ELRP HKOGHX\MQ) ELRIDVD/DIHHBARAN : HSXURDHWHELRI D/WDARKHZ [VHZ RXTB EHFRP EXVMG RUYHOMG SURFHW/IMOGE HWHVHIMRUXVHIWOQRXUHGHI\ SOV : H
KDYHDOR G QHE DG EXOVRZ Q RSHIDMDQGP DQBQ SIOMKDARNHELRI DV HHDAGLOWHDITHREF GIHIMYR Z DXRZ DMAHDF HADON DG WLQLIWOR U3 CEGH
DMID0) DAKDAY HWHXVHGAR JHHDMHIHI\ - RQ VW RAKDAADQ EHVRTEWURKI K \WH QDINRQV QDMUD) DY SISHICHIUG : HWSLIFDED HIMIQRDARY WP SRZ HUSXUKDH
DIUHP HOAR33$ " IRAMHVDBIR WHHIHD\ Z KHHZ HRZ QDQGRSHDMHHI\ SURGFEQ) DAHV 0 D) R RXUHGHI\ DAHVDBR SURGFHHXVLREP HABCDMIEXMY LFOGQ)
UHQHZ CEGIHHI\ FMEWDQGS, 1V , QP RIWDHY Z HVHIDXHHDMIEXM/ XQEHM-SDDMDI UHP HOVZ [\ SO RMHAKDOWH33$ PP HJ
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, QUFFREDFHZ W \SHALLLF 335 FRQMPAMP V Z HUFRIQ) HUYHHVI URP WHADBIDQEGHIVHY R WHHHI\ RABXWURP UHIHZ CEGIHHI\ STQNVRYHMP HD/SIRSFGOMG
GHIYHIHG\R WHPXWRP HU ( QVLRGP HBCDMIEXMY BYHIHLY BFRIQ] H5DADSRQAQWP HZ KHWKHHYLURP HBCDMIEX\M/ DUHWEQW HUHGR WH PP HULQ CFFRUEIFH
Z WWHWEQS HUSIRBFRYR \WHHOYLURGP HQBCDMIEX\AY/P DUNHAKDYZ HRSHDMLO , QWHFDHYZ KHHHYLRP HYBCDMIEX\MY DUH\VRGE\R WH\CP HPXAWRP HUDAKHHZHJ
RASXZ HUHFRE BYHIHP ROMD | RUERKWHHIHI\ RASXWIZEWHHOYLLRP HQBCDMIEXMRASXAWDYIHIH.DMG DG GHIVHIHG\RWWHPMEP HU: - HKDYHGAMP LGHG\WDW

AHVBIQ33$ VARQEGHE DBDHFRP SRHWQIFRIFHZ WS 68 / HDAY SURMRWHORSWROR 7RIF © HUFRIQIHG DG R RSHDAY
GDHUYHIHXQEHWHHDI B HOVGAUY WH\ HWHIGG' HHP BHU oG UAGHRRYHD
2\

2 XUVHIYLFH DQG SRGAVR | HIQIVDOR LFOGHIQMDMG 39 HIILGHHIQ) FROXONY  DIGHIMSUMHHIHI\ P DOIHP HQVHIYLFHY Z KIFK Z HUHFRIQ] HRYHMP HD/ARH
VHYIFHVDHSURNGHS © HUHFRIQ] HUYHXHI URP \WHVDBIR \RTIUP DALIDY DADSROQAQWP HZ KHDZ HKDYHWDOW HIHE SK MFDCFRQURCR \KHDAHARWWHPXMRP HUXSRQ

\KLSP HQNRUGHIYHY
3HJRP DFH2 EWDIRY

$ SHURWP DFHREQ DARQLY DSURP VHLQ D FRUEFAR WO HUD QMM RRG ROVAYLEHWR \KHPXWRP HUDGG LV WHXQWR  CFFRXQAB HIRUP DQFH REQI DR/ DUH\DM LHGDVR D
SROQNQWP HRURYHMP HOGGDUHVKSSRWG B FROMPNVZ W X HY ) RUP RIWR RXUFRQAFW \WHHOUHP XQISGISURP MAVR JRRG/RIAHIYIFHY 7\ SIFDID Z HSURYIGHD
\LIQULFOQAVHYFHR LQMUDMY DFRP SB] VAN VBUNYDQGFRP SRHOWVKAK D/GHLIQ HYLGHHIQ) FROMKANRQP DO HP HQWDQGHIXLSP HYVSURFXUHP HOVRUDSURVRN
FRQMFAT KHEXQEBIR JRRGY DG VHYLFHY DHSURVIGHE\R GHIYHURGH RASXWRUZ KLFK WH PR HUKDYFROMRRG , QWHHFDAY Z HFRQUGHWHEXQEBIR JRROVOEG
\HYIFH/R EHDMQIGISHIRP DFHREQIDARD : HP D DOR SURP VHWR SURYLGH AW RRG/RUVHYLFHY Z WLQ DFRQAEFWMKAK DD SURMPWRQMFWRULOABEDMROR HHI\
FROHYDARQP HOKUDQG SRAMNQABEIMRY2 0 VHYLFHY , QUWHHFDAY Z HV-SOUDMWWHFRQMPAQR P RUHWDQRHSHJR P DOFH RED) DNRQ DG DXRFDMWHVREDADQLORAIRQ
SUFHWR HIFK SHUR P DGFHREQI DARQLO QP RXQAEDHE RQWH HANP DA UHDMYHWIEERHVHIIQ) SUFHVR \WHSURP VHG JRRGYRIVHIYLFHYXQEHOLQ) HIFK SHIRWP DFH
REQIDARY

&ROAFVS FTXMMRQ&RIV

: HDHUNXUHGWR CFFRXQVRURHMEIQ CFTXMUMRQFRAVRYHARHAO HR WHFRQMFWFRQUMIG) SUP DUO R FRP P MIRQY &RP P IMIRQFRWWDUHLGRXUMGFRP P HIFLQ) DV
FROMPANLIQQ) &RP P LWWRQFRWYCLHDIRADAG DFURW DXSHURUP DFH REQ) DARQY DG GH HUHG DOG P RMY HG FROMAMAZ LWW\KHSDIMOR BYHOHUFRIQURD

&RQALFVS\WHV DG & ROACFW LCELOMNAY

& RQMPDXHNV U-SUAHARXUUI KIWAR FROUGHDIROLOH FKDGIHI RAVHYLFH/ADOU HIHGVR DXV HAKDMDYHQRAEHDELABGDVR WHUHERMY DM 2 XUWKWAR
FROUGHDNRQ DUHIHHIDD XFRIEWRDCD/MHWP HRXUSHIRUP DgFHREM DRV CUHVD LHG 8 QELABIG UHYHOKH U-SUAHOIVCP RXQIVHIWHG DG ELADEGIWDAZ HHQRAQYRIFHS
DARHHIGR \WHI VOOSHIRG

: KHZ HUFHYHFROUGHDIRD RUKFK FROUGHDNROLY XGFRIAWRIED GH 1URP DRXWRP HUSURMR W HUQ) JRRGYRIVHYFHARWHPXRP HUXQGEHMHMIP VR D\OBY
FRQMFAZ HUHFR 5 GH HUHE UAYHXH Z KIFK UHSUAHIVD FROUMIAMICELOY * - H HIHG BYHOHWSLFDED WAV URP ELAIQIVIQH FHWR FRUVLGRXUHG DG DGYDRHSD, P HOW
UFHYHEROSURWAWRQMPV

$ VWKHIGAHBURQR DFRQAMEFAZ HH SHAMHSHIRG EHE HHQZ KHRZ HVDIW RXUSHIRUP DOFHREQI DR/ DOGZ KHOWHFXWHP HUSD, VI ROWHVHYLEHY Z LOEHRGH\ HOURJBW
$ VKK Z HHBRMGWR LSO WHSUIRNFDCH SHIHAZ KIFK DEBZ VXV QRAR DEWWAKHSURP VHGEP RXQIR FRUGHDARQ! RUHHI HAWVR DMJIQI LFDQWIDGRQ) FRP SRHW
Z KHQDI LDAQI ARP SRHWY SIHWV

&RIR 5 HHXH/

&RWR UBYHHVIGFOGWHFRWR QERU P DAIDY HTXLSP HOMKEFRQMIFMY DQGRANCHHILGHHIQ) WDAUHUATXLUHG | RARHGHYHBSP HOWQGLIOABIDAROR SURWAN D/
Z HOD/SUFRQMKANRQ PRIV \DBWV LGFHQAYHY DARADMEWDYHOLQYHORY REVRBVAHIFHFKOLIHY TP RMY DARQR! LQEQILEGI DXV UHDMER PXRP HUFRAEFW DG L
DSSIFCE®! FRWR SURUKY |LCDGALQ) $ P VAW R RAUFRQAEFWKDYHI L H3SUFHWMIP V' KRZ HYHU LOVRP HFDHY/Z HGHIRIDM SURMAIRQY \IKFK DV DRSOV IKRMH R
P LMDMWHUMIR UMQ) SUWFHVI RUP DAMIDY \HYLEHY DQGHTIXSP HQW

&RWR UBYHHYDOR LGFOGHWHFRIWR P DQEQQ) DOGRSHDNY WHWP DEVADBIUHGHZ CEGIHHI\ SIQVWDAZ HRZ Q LGFOGQ) WHFRWR [XHD UL DY DQGG-BUHADIRY
FKOUHY
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,GFRPH7O W/

: HOFFRXQIVRULGFRP H\E HVEDHE RQ\KHACELQW P HARGWDAHTXLUAWHUHFRIQURQR  GH HWHGLGRRP H\E HYEDHERQH SHRMG I XMWY FROFDHIHVR QlIHIKRY
EHE HHQWWHI LCDQFLDOWIAP HOAEDYDQG\WHY EDLVR DAAVDQGACELMMY :  HFDBXDMGH HIMGLGRRP HVS] HVXMQ) WHHIPAG\E UDAVLOH | HAWRAH\ HOULQZ KIFK WH
QI HHFHVDHH SHAWG\R EHUH GRAMGLOWHY UMD

- HOFFRXQIVRUXQFHMBIQWY] SRMMRQVXMQ D3 P RUH ANHD WO QRAV\KUAKRIS | RUFRIQ] LQ) DOGUARIQ) XQFHIBQWT SRIMRQY 7 KHHYDODMROR XQFHIBOQWY SRIMRQY
LVEDHGRQ! CRRW\KDMFOXGHAKDQIHVIQW @F \WHP HDXUP HWR \Bf SRMRQABN-DRH SHARGWR EHVEN-DLOWE WMDY WHH | HRMHVENBP HWR P DALY \YEMPAR
DXAWQH. DQWRMNY DG KO HY/LQ| CFVRUALLXP WEGFHY UHIDAG\R DVY SRURY :  HHYDOOMXGFHVEIOW] SRMRY/RQDTXOWM® ED DG DORWHOYHR WH
QCEOV R UH GRAIQ \KEVHTXHWADQ) HYLQWKH UHBYDQWVTRVAKURXQAQ) \WHXFHIBIQ SRUMRQY

2 XUQCELOWAY| ROXFHYBOW SRVMRQYFDQEHUHIHYHGRQD L WHFRQMIHR EHFRP HVGIDMD H WIXMKHGWURKIK HWWHUSD P HAR\KHVE LQI DAKRINY ROKHH SLDIRD
R \WHVIMAMR TP MINRQ/ \WHUHFRIQWROR \WHEHH WDWRADMS Z MW \WHSRMRQP HARHS P RUH ONHD WD QRAV\KUAKRIES RAKHCCELOW BHFRP HY/H | HRYHD \HABG
WURKIK WHH] TP LODMRQSURFHN

: HARQUGHUP DWLYVR EHH 1 HARYHD \AMBG RIFHWH\S LG DAKRUNY KD/FRP SBIMGDUR IWUHTXUHGRUH SHAMGH CP LQDIRQSURAHAUY L(FOAQ) DUCSS-DYDG
D LOVDAYHUEZ V Z HKDYHQR SOQ/AR CSSHICRUQMDMDQ DSHWR WHVE SRIMRQ DQGZ HEHIHYHWDMAYKLIK® XQINHD \WDAKH\S LQJ DAKRUMY Z RXGH CP LCHRU
UHH CP LGHWHUHDAG\E SRMRY :  HOOR DFFUHI RUSRAQIMOLQM MANDOG SHIDBH/ DM R XQUHFRIQ] HGWY BHH IWDVDFRP SRHOMWR LGFRP HV H SHOH

8 QGHMHIXEDEH Z HKOHUHFRG-GEY WP GHHWGWE DAHVDIGGH HUHG\E QRN EDHG ROWHXQEHOLQ) MUMGRNROLOWHFRORIEDMS EDDGFH\KHHVDY/R
" HHPBEU s8] UAGHAIYHD 6HH1RM | RUDGAMRIOQRIP DARQRQLGRP HW HY

) RHJQ&XUHRA

7KHEFOOPUHA R RXUIRUALIQRSHIDARQY LY FROUGHIHGWWHI XGAIRIDCPXUHR. R \KAK RSHDIRYY $ @DAHVDQGACEOMA/R \WHHI R QRSH.DNRY/ DHWIQMAGLOR

8 6 GRIWDN HUHXGH AOQHWDAY , FRP HDQGH SHOHIWP VOUHWEQUAG DADYH.IDIHH FKDQIHUDM/SUHYDLIQ) GAUQY \WH\ HDU 7 UDQUEMRQ DEXWF HONVDUHLFR® XA
DVDVHSDUDAMFRP SRHWR WRFNKRTHMTHRAW ) RMIQPXUMEA \WDQUDNRQJ DOV DG GRWHY CUHUHSRUAG LOWHFRORICDME\WEM HOVR FRP SUKHUYHLGFRP H ) RMJQ
PXUHA WDQORANROJI DO/ DOG G DHU-ERIMG Z IMORKHU LGFRP H H SHOHY GRAQWHFRORIEDMG WBAP HQVR LGFRP H 6HH1 RM

) DUIDOHO HOKUHP HON

: HIRGRZ WHIXIEDFHUHDMGWR | UYDOHP HDKUHP HOWVIRUDER . RXUGRQ | LCDGRDCDXHV DG QRQ | LDGADOICE MY H FHBWRAMRHUHRI Q) HG DAVTIUYDOHIQWH
I LCOGADOWBAP HOVDABDADROD 7 KHVHDWHVLGFOGHIRRE DG &Y QYHE DAHNP HDXUHEDVDIUYDOHI RULP SOUP HIADKFWP HOV DUG QR | LGDADCDAHN DG
ACEONYLQUID P HKUHG DAVDIUYDOHIQDEXMQHWFRP ELCDIRD

) LCDADOQMKP HOVFROANR FDK DQGFDK HNXYDBON WMMPRGFDWK CFFRXQIVDQG QRM/UHHYDE®! DFFRXQIVSD CEG! CFRXHEH SHOHY DG RM-UPXUMAMCEL MY
ILCDGAQ) GDHDIHNVDQG ACELMMY FROMYHINVRMGHDIRY WRWIGEY WP ERURZ LQIV P DNHZ KRBISIRVIMRQ/ DOGLQMMMWDM\Z D5V %-FDAHR WHUNKRW

P DMUMY WHFDWY L) CP RXQVR FDK DQGFDK HIXYDBON UAIRAGFDK DFFRXQIVOE GRAV UHFHYDE®! CFFRXQNVSD CEG! DFRXHGH SHOFY DG RMHUPUHMIEOMY DG
\KRWAMP ERURZ LQIVEBSIR LP DMI DLUYDOH

7KHFDW Q) YDOHR &Y WP YOUDE®! UDMG-EWDSSUR P DI QUYDDH ) DUYDDHR RUGHEWY EDHE RQ TXRIMG P DINAASUFHY RURQUDMY DYDOEBN\R XV RUG-BWZ W
VP LONMP VOGP DXMIMKFY Z KIFK DHGYHOH RICBXWR WHIDUYDDHKIHDAK  D/GHIGHGLQ1 RM

6VRFN EDVHG&RP SHODIRY ( [ SHOH

- HP HDJXUHDQG UHFR.G RN EDHFRP SHODIRQH SHOVHI RUDEDWRAN EDHGSD P HQAZZ DB/EDHGRQHANP DMGI DIUYDDH : HP D SURMGHWRAN EDHGLZ DB/R \KDW/R
UMMPAGFRP P ROWRAN DQGJUIQVR IRAN RWROAR HP SBR HV GLHARLY RANGHFRQMXEBRN DQGRMHYWURKIK YOURXVHTXW STIQVIGFOGQ) RAU( P SR HHB\RAN
SXUKDH3@MY WH3( 633 IRUHP SR HV
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6VRAN EDHEFRP SHODMRQH SHOH QHAR CRXDO RUHWMUBY LV UHFRIQ] H3EDHE RQWHJI WDRAGDM | LUYDOHRQD WAL KAGGHEDLY RYHAMHUBNXAMMVHYFHSHIRGR \WH

7 OBV &HIBQRSINRDIWIQN KDYHSHURUP DFHFRQAMRQ/KDAP XWAEHCAKLHYHGE SURME YHWAQ) DG DHH SHOHEEDHE ROWHH SHAMS CRKUHYHP HOADVDRK WERMYY SHIRG
© HHXP DMWKHI DLUYDOHR WHWRAN EDHGLY DB LFOGQ) WHAN ROMRQY XMQJ \WHIDN 6 FKRBVRSNRQ SUAQ) P RGD' HMP LQQ) \WHIDLUYDOHR WRAN EDHGLY DB/
UBIDUAWHXVHR KLIKO \EWMRLHDAXP SIRQY LGFOAQ) \WHIQUYDOHR \WHARP P RQWBANXQEHOLQ) WHIY DG \WHH SHAMG\WP R \WHIY DLGOQGH SHRMGWWRAN SUFH
YRODMY

7 KHDWXP SR/ XVHGLOGHAP LQQI \WHI DIUYDOHR WRAN EDVHE L. DB/ UHSUAHAP D) HP HOAV WP DAV Z KUFK LOYRIYHLGKHHQRHBIQNA DG \WHCSSIFDMRQR
P DI HP HQAMGI P HOW7 KHUAN [ UHHLQMMWADM/DHEDHERQWHS 6 7WDAXY \ IHBRXYHIQH | HAADAKHWP HR JUDQAZ WK P DXUMI/CESUR LP DY) \WWHH SHRAMGTHR

WH AN RWRY/

: HKDHQRKMRY R SD 1Q) GYIGHIB/ $ GCAURDD D/R HIFKR \WHIWDQAEDMY WHHZ D/QRH SHABMRQWDAZ HZ RXGSD. AYIGHIB/RYHMHH SHRMGQHR WHRSWRYY
7KHH SHAMSAHR \WHIY. CLB/LYHANP DMS EDHE XSRQWH SHIRG WHAN ROWRQKRTEHY Z LEUABIQWHUYHWME RONRQYEH RIHH HIAMQ) WHP : HXVHKIRUFDOYRDMIM DAKH
H SHANG YRIAMIM DAXP SIRQUATXUHGLOWHYDFN 6 FKRBVP RG-D

: HUFRIQ] HFRP SHODIRQH SHOHI RURQD WHSRWROR ROMRQWDATUHH SHARGWR YHIV, | WHHDUHDQ P R LFDNRQ/RUFDGFHIIMRVR \KHXQGHDLEY LOYHAMGVHRXUMEY
ROAWHMIP VR WHVIFFN RSWRQ WP D EHQHRHAOL \R CFFHBLDM LQFUDVH GHRUDH RUFDRHIDD. WP DQQ) XQP RMY HGWRAN EDHGFRP SHODINRQH SHOH

6KDUH5 HEXUAKDH3 IRILEP

Q$SUD  RAVROGR ' IHARYDAKRU] HERXUMBAN BEXADHSIRIP \KH? 5 HEXUKDH3URIUP~ 8 QEHAWHS FEXUKDH3URIUP  Z HOUHDAKRU HE\R WBXUKDH
XS\R R RUSOWNS$ FRP P ROWRAN 7 KHIP RQAIGWP LQJ R 0 KDUHUBXUKDHYZ LOGE-BHIGXSRODYDUHV R | CRRY LGFOXQQ) WHWIBQ) SUFHR RAUS.DNS
FRP P RQWRAN @IXL.AW VHRXUMH/ QY VUAKIRRRDY REHJUHIXDRY BAMRNRD/ SRMQIDCDOMDAYHXVAYR FSAMN0 DOGP DNHANDQG HARQRP LE FRQBMRYY 7 KH5 HEXUAKDH

3WRIUP PD EHVKSHIEGRMLP LCDMGDAID WP HZ WRAWBURUGRIFHDQGKD/QRH SUDIRQGDM $ VR ' HAHP BHU WHHZ HHWKDB/KDAQ) DCRIUYDOHR
OSSR LP DMD WDWP D \ HAEH SXUKDHG XQGHMHS HEXURDH3 URIUP

" HIYDIYH) LQDCRDO QUAKP HOV

, QWHQRIP DOFRXUHR BXMGHN Z HXWM HGHIYDIYH/FROMFVDYSDWR. RXUUM P DL HP HONVRDR\ VR P DCDIHH SRUKUHVR P DUNHNVORMDNRQYLQLOMIMADMY 7 KHH
LWAKP HOW CLUHVKEMPR YDURXY FUEVIQGP DUNHNIMY &RQNRY OGP RAMRUQY SURFHSUAY| RAMHHLOXKP HONKDYHEHHD HAEEQKHS DOG DUHURAHD UHYDODAG &UHAW
UM U-BUAHOWVARH SRAMQIOBRWARDAP D RFFXUEHFDAHD SOV VR DWIQERNRQ| DR SHIRP CFFREQ) VRWWHMP VR \KHFRQALFWZ KHP HDKUHR FUHEW] SRKUHLVKH

WBOA-P HONVRWR FRQMIFNVZ MW DSRVMYHI DUYDOH ;- HVHHNR P DI HFBEAWIMNE. HMIQ) LQR | LCDGROCLOMKP HYMBQLRNRYYRID WURKIK FRXQMSDMHAKDAZ H
EHIHYHDHRHAT R W

0 DUNHAIMN U-SUAHIVWH SRMIMIOBRN GXHR WH GHRUDHIQWWHYDOHR! DI LCOCRDCLOMKP HQWDXHESUP DD By FKOQJHVIQLQMMNDAY : HVHNR P DLIHP DA
B HWIEDKCQ) DOGP RMRUQ) @P IWRQWHWSH/DQGGIUWHR UMI\KDAP D EHXQGHWINHD $ VDP DIMUR SRIR Z HAR QRAVHGHIYDIRYHYI RASHXDAYHSXSRHYDG

FROIGHWHXVHR GHIYDRYH/Z 1\ D LDGAQ) WIQLRAMRQAR P M DMUAN

* HOFFRXQVRURXULQMIAXNIDM\Z D5V DV GHLYDAYHI LADGADCOIQMKP HONLQDAFREDFHZ WS 68 7RIF ' HUYDIYH/DQG+ HIILQ) 8 QGHAMYIXLAIGRH GHIYDRYH/DH
FOLIHG RQRXUFRQRICDAMS EDDGFH\KHHV DAVOLUYDOHZ KLFK LY GHAMIP LGHE EDHE RQREVHYTEGIP DINADBLOARP ECDIRQZ W H SHANMGFDK | BZ VI RUHTFK LOXKP HQWV
6RP HR RXUGHRAD UHHP HQWVFRQELQP DNH Z KRBISURYMRQY/Z KLFK Z HIFFRXQVRUDYHP EHEEHG GHUYDAYHYLQ DFFREIFHZ 1\ UHDIMG IXIEDGRH 8 QGHAMLY IXIGGRH \KH
GHUYDAYHLYELLXUFDMG | URP IWKRWFRQAEPADQG UHFR BHG RO RXUFRQRIEDAMS EDDIGRH\KHVDAVDIUYDOHE, HWHUFRP SDUQ) WD) DQWAKHUDM/R P LOUGHEWQWKP HON
XQEHMP (MR VZ WWRAMDP DNH Z KRBISURMMRQREEGHS | URP YDURXVKLIK® UDMG\MLE SOV SUAQ) \RXURHYRUHYDODIY \WHSUAHINDOHR \WHSBED P HOWHH

: HUFRIQ] HFDK | GZ VI URP GHUYDYHLOXWKP HONV QRAGALI QDA DVKHSEI HYDVRSHIDICY CRAMNAYIQWHFRQRIEDAGWEIAP HQVR FDK IGZV : HUFRIQ] HOGROQH/LO
| LUYDOHROLQMMNDM\Z D5V G QDME D/H I HAHFDK | 62 KHEIHVIQRXUFRQRICDME\WIM HWVR FRP SUKHULYHLGFRP H &KOQHYLOQI DUYDOHRQGHIYDAYH/ QR
G DM DVKHEIHDHUHFRIQ] HELQRUFRQRICDMSWEAP HOVR LFRPH 6HH1RMY DG | RUDBAWRIOQ RIP DARQRQRXUGHIYDAYHLOIKP HONV
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( DUQIQIV3HIBKDH

UDUF HQQIV SHNKDUHLY FOBXDME XMQ) RXUZ HIKWMG DHIHRAMBQEQ) FRP P ROWKDUY [FOGQ) YHIMG UAMMRRG\KDLY © KHWWHH | HAVDHCRADQIVGOMYH GOMG
HOLQQIVSHNKDUHLY FOBXDME XMQ) \WHZ HIKWG DYHDIHRAMBEQ) FRP P RQWKDUY \KHAOMYHH | HANR FROYHWEBISUH HUHGWRAN XQEHWH? Ll FROMING P HARG DG
WHWHDAXY AN P HARG Z 1\ U DLG\R Z DUDON DOG WRAN RSWRYY DDV GHMP LGHE XQEHMHWHDAXY WRANP HARG 6HHL RM | RURXUFRP SXBIRQR HDQQIVSHAKDA

9DUDE®!, QALHIY QUMY

&HVEIQFRQMPNDUHH HAXAMG NRLQ® WURKI K SONGHYKLS DG NALQUYHUMUH DUIDC) HP HQWZ LW XQUATDMGWLLG SO 7 KHOWDQ HP HQWOUHR WD RUP HG | RAHMQIGIEXMGHW
SXERHR H HRXAMY D\GHALLF SURMANDQG DEBZ. XVARVKOUH UMY DG RUVHRXUHA\SHALDDY WNLQY UHTXLHG | RUSURMAN HRXARQ

* HHYDOOMHIFK SONGHYKLS DOGNRQAHIMUHDACRHBNRQWR GHMP LCHLL MDXDTIH/DVDY ,( XQ@EHB6&  &RQRIEDIRY $ 9, ( LVOQHMMY XVHG| RUBMGHA SXERH/
DA L GRHVCRAKDYHHDAU LOYHWRLYZ LW YR UIKWRU LU KDYHTXWY LOAHNRLY Z KR DUHCRABHNXLHG R SURVLGH\K | LALHWLCDGADOBRXUAHY RARHHMV VR \XSSRW
WPV Z LKRMDEAMRDOKER GCDMS | LDIADOKSSRNG SROWHRFPUHIFHR FHMBQHHOVRAEGHGIO$6&  Z HUHDAHWRXULQMIOGHMP LCDARQR Z KHKHAKH
SDUNGHIKLS RUNQAYHOMUHLYDO , (

: HOOR HYDDDMZ KHKHUZ HDHWHSUP DY EHHLADY R HFK9 ,( DOGFRORIEDMNHY , (Ll Z HKDYHERK L \KHSRZ HAR GUHRARHHARGRP LFDD QI LFDQATRMMAVR
WHHQMY OO 1L WHREQIDIRQ\WR CEVRE RAWH/R - RUMH UL KVAR BHRHYHEHH IWI GRP \KH HQMY \WDAFRX@S SRVQIDID EHVLIQULEDDAR\KHO | ( : HFRQUGHMHFRQARXID
DIUHP HOMKDAEH LCHWHRZ GHYKLS WOKAMUH GMMEXMROR SUR LWDQGEIHY UMY UASROIELONY [QE-EWECHA YR UKW DQGEROLG UBUHIBIROR WHUASHRIYH
SDMW/IQGHMP 1QQ) Z KHAHZ HTXOM\ D/WHSUP DY EHHIADY : HOOR FRMGHUDTSIMHAKDADYHGAUHAWRULP STRVYDUCEGILQMIANZ KHYGHMP LQQ) Z KHKHIZ H
DHWHSUP DY EHHIADY $VUITXUGE $68& P OIIHP HUVDAHAP HUAR Z KHAHZ HOBWHSUP DY EHHIADY R D9, LVFRQMAA® SHIRP H3

: HIHHD® DIJBIDMKHAVBRKUIVR RXU9 , ( VEDHERQFHEQ TXDIMMAYHDQG TXOQMMYH| CRRLYLGFOGQ) WHSXSRHDIGEHMIQR \WHXQEH®OLQ) 9, ( V WHDMHR
WHDWHVIQWHO , ( DOGWHWSHR LQRYHP HVWZ HKDYHZ LKRHO , ( LFOQAQ) RAURBIDIGWSHR LOMMWKHBIQWHY ,( $VR ' HAHP BHU WHO , ( \WDWP DN/
XS RXULQYHIT HQVXQG \Bf HINXWY SDUGHIKLS LVRGHJIURXS DQGRXURKHUFRQRICDAMGO , ( VIUHVP LOUQSXSRH GALIQ DGRXULQYRYHP HOAMDQGDAKAK. DHDIJWHIDMS
WHKM-UBHL1RM/ DG | RUDCAMRDOAVBRAKUAY

( TXUWDQGERWO HNRG, QAR HOV

: HKDYHHQMIGLQR DQ® EHUR NLQAHMUAYDQGXMQ) WHP HMRGRBI\ GHAUEHGOERYHIRUO , (V' Z HGHMP LGHS\WDAZ HOHQRAKHSUP DY EHHIADY © HARQRW
FRORIEDMWHRSHIDNRD/R \KHHNR QAYHM U DG WHDAKH NRLQAYHDMUA/ DV HINXAW DQG FRWP HERGLOYHIR HQV 6HH1 RM | RUDBAMRDO.Q RP DIRQRQRXUHTXW DOG
FRIP HARG QR HOV

1 RQ &ROARTY , QMHIVDQG5 HHP DEGIL R &ROARIY , QMHWV

1 RO FROARTIGY LOMMVU-SUAHARHSRINROR HIXW QHADKHNV LOD9 ,( QRADMIEXEEG! AUA® RIQALA® \RXV ) RAMRP HR RXU9 ,( VZ HSHIRP \RHDAEXNROR
LGARP HRUGRW DG AR SUHKHOMYHLGFRP HRUGBRWRQ\WHEDUYR - RAUNHIRYHRZ GHIKLS LOAM VDG WHQRQ FROURTNY LOMIAV 7 KHHQRQ FRQMRTGY LOMBMNZ KIFK GRGRA
FRQEQUHG-P SWRQ! HIMB/ DUHFIML LHG Z LMOQHMXWY RQRXUFRQRICDMS EDDIFHKHV

XU DG Z HIRWP HGLOYHMY HIVXQBY \Bf HINXUY SDNGHIKLSY Z W QL HHARLG SO LOYHXRYZ KLFK J UDQMG WH DESTFCEGILQYHIRURZ GHIKLS LOMMIVLO
WHQHADIHVR FHMBIQR RAUUHIZ CEGIHHI SIRVPAEMADUH $ VR ' HAHP BHU Z HKOGRGH\KRK LOYHAR HQVXQG U DQQY

: HHOMBGIQR\WHHDI UHHP HOVLQREHAR | LOGFHWHFRIWR FRQAKANY HHI\ DAHNZ KIFK DHXQEHUBQ WP FXRP HUFRQMRN :  HKDYHGHMP LGHG\WDAHH
HQMHY/ TXOM\ D/9 , ( VOQG\KDAZ HOUHWHSUP DY EHHLADY LOWHRSHDNROCSDMGHIKLSVI RUDAFRYXQI) SXSRAY $ FFRAQI® Z HFIRQRICDM\WWHDXHN DG ACE QMY
DOGRSHDMY BAXAVR \KHHMM LORXUPRQRICEDAG | LOGADONIM HON © HUFRIQ] HWHLQYHARIANKDLHR \WHQHADRHVR WH\XEMGDUHY DY HEHHP DEGIQRQ FROARTIY
LQMBMVLO RAUFRQRICDMS EDDGRH\KHHV

: HKDYHGHMP LGHE\WWDARH SURYIMRQYLOWH FRQAFNDCOUDGQI HP HOWUHSUAHAKEWBIYHSUR WKKDUQ) CLUDQ) HP HQW DG WDAKHISSURSUDMP HKRGRER)\ | RUDMIEXICY
LGFRP HOQG GWAR WH UHGHHP CEGIGRQ FRURTIY LQMHAVHIK SHURG LY DEDDIFH
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\KHHAZSSURDFK UH HUMHG\R D/ARHK. SRAHIFDODNACDIRODAERRN YOOH 3+/ %9 P HMRG 8 QHAH+/ %9 P HARG WHIP RXQVR LGFRP HDQG W DMIEXMGR WH

UHEHP CEGIQRQ FROURIGY LQAMVIQWHFRQRIEDMG WIAP HOVR LGFRP HUH GRAAKDQ) HVLQWH P RQMKHLOYHIRLY Z RXG K\ SRNHIFDID WHFHYHDNCRK EDDQRHWKHN
OMXEEHMHOTXEDIRYSIRYIMRY/R WHFRIFNOCDI UHP HIW DAXP Q) \WHQHADMHVR \MLYIXQRQ) WKRMUHZ HIHOTXEDME DAUHFR GHGOP RXQN 7 KHIQMIRMIGRY
FROURTIY LOMMANOWHUAXOVR RSHDIRQ/R MY XQAQ) WKAMUHLY GHAMP LGHE DAKHAL I HHFFHIQWHQRQ FROMRTIY LOMMA/FDIP XQGHMH+/ %0 P HNRGDARH
WBWOQGHIGR HIFK UHSRMY SHIRG DNVMABN.GQY LQR CFFRXQAIQ FDSMIDADQUCRARQY VKK DV FRQMEXMRQYRUGMUEXINRDY EHE HHORXUNKEMADUHY DG \KHIQHARY

: HROWI LHGWHCRQ FRONRTILY [QMMNVZ WK WGP SIRQ! HDMUAARDADHCRARBE Z LMORXUFRQMRCRANIGHR  SHIP DOHQMMXWY RORXUFRQRICDMS EDDFH\KHHN 7KH
UHEHP CEGIQRQ FRRIGY LQAMVZ LOEHU-SRIAMGXQ) WHIBDMR \WHUFDU LG YOOH DAFK USRI CDMDVGHMP LOHGE, WHH+/ 90 P HKRGRAWHHXP DM

WHE-P SWRQ YOOHVIQHIK WBRWGQ SHIRG 6HH1 RAV DG |RUDGAMWRIAQRP DIRQ
5 HAHQ/S FFRXQUQY) 3 LRORXQHHP HOW
YXMHNV&RPELCDIRY? - RQMHIMUH) RUP DINRQY/

QS XDV WKH) $ 6% LWKHES FFRXQIY) 6\BIQEDB/8 SADM 3$ 68”7 YBMQHWERP EQDIRY? - RQV HUMH) RP DIRQY 6XBRSIE 5 HFRIQURQDG
, QWD HDAXUHP HQAZ KLFK DERHAA\KHOFFRXQICY | RUFRQUEXNRQYP CEH\R DVRQAHIMUH XSRQIRIP DIRY LQDNRQAHMUHIAFSDIDM I LCDGADOWDM HWV $ 68

LVH 1 HAYHSURSHRIYHD | RUDENRQAHIXUHI RIP DNRQY/Z 1\ DI RUP DARQ EMRQRUCAL- DO . HORSMGWIVQHZ CFFRXQIQ) WBEDGH | HRARYH- DO

DG \WHDERSWRQAG RMDYHDP DAMIDCLP STRARQRXUFRQRIEDAG | LGDCADONBA HOV

,RPH7O H 7TRIF ,PSIRHP HOV\R, GFRPH7O ' WVFRKUH

Q HHPEH  WH) $6%LMKHGS 68 ,QRPH7O W 7RIF ,P SIRYHP HOM\R, FRP H7LJ ' WFRKUY \R HIKDFHWHLGFRP H\Ef Q\VFRKUBY LFOQQ)
AVIWIDAROR! 1QRIP DARQLQWHUDMUFRGAIDIROVIEG! DG GV U DAMGLQ RUP DIRQ UADMGWR LGFRRP H HVSOG $ 68 LVH | HRMYHI RUI VDD, HOWBHILQRQ)

OWJ HHPBEU 7KHDGRMRQR WY IXEGFHEG QRADYHDP DAMIDOP STRARQRXUFRQRICDMS | LDGFLOOWIIAP HQNV DIKRXIK IMAG UAKONOH SDOG-GLGRRP H\
QAVFRXIV 6HH1 R

&RAILFDIRY, P SR-P HORE $P HIEP HOMWR 5 HP RYH5 HHIHIFH/AR \WH& RAHBVG\BMAP HON

,Q0 DK WH) $ 6% WKHGS 68 &RAILFDIRY, P SIRHP HW $ P HIGP HOMR'S HP RYH5 H HIHIFH/AR \WH& RFHBVG\BIAP HOW \R UHP RYHUH HIHFHAR YDURXY
)'$ 6%&RFHBVE\BAP HOVEDHGRQVKIJHARQYUHFHYHG URP BN-KRTEHYRQWHS FARXQIMY 6\BEILB/&RAI LFDNRQ DG RM-ULGRUP HOBOP SURYHP HOMR* $$ 3 $68

LVH I HARYHI RUIMADO HOWEHILQQQ) DWW HHP BHU : HOEROWGWLY DFFRXQIQ) WIEDGDYR - D0 DG \WHOERSWRQ GG RDYHDP DALIDD
[P SCRWRQRXUFRQRIEDAG | LCDGADONBA HOV

, GFRP HE\BAP HOW 5 HSRUMY &RP SUKHQUYH, FRPH ([ SHOH' MDJJUHIDIRY' WFERWUAY 6XERSIE " DMUJUIDIRQR , GFRP HEVBMP HOW [ SHOHY

QLIRHMPEH)  \KH)$ 6%IMKHES 68 ,GFRP HB\IAP HQAY 5 HERWMY &RP SUKHQUYH, GFRP ([ SHOH' DJJUIDIRY' LWFRKUBY 6XBRSIF

* DMIIGIDIROR , GFRP HE\BAP HO [ SHOAY \RLP SIRHWHAVFRKUVE BIXUQ) P RHGABGGLQRP DIRQIERVWHWSH/R H SHOHY LFXAQ) SXKDHVR
LOMHORY HP SBR HHFRP SHOUDIRQ G-BUHADIRY [P RMY DR CUGG-SBURY LOFRP P RID SUMHAGH SHOHFIBWRYY \IKFK DVFRIMR \OBV 6*  $  DQGUMDUK 006
GHYHBSP HQV'$ 68 LVH | HRWYHI R WADD, HOWEBHILQRQ) DWW HRHP BHU DOGLOMIP SHIRGYZ WLQI VDD, HIWEBHILQRQ) DM HAHP BHU ,Q
-0 WH) $ 6% LWKHES 68 ,FRP HB\BIWP HOAY 5 HBRWVY &RP SUHKHIYH, FRP ([ SHOH' DMJJUIDIRY' LWFRKSY 6XERSIE \RP RAI\ \WH
HIHRAYHEMSUYRAD BAGLOS 68 R RO\ \KDADDSXEQE EXMGHN HMY DUH UATXULHG VR DERSMH I XL EDGRHLQ DO SR SHIRGY/EHIIGRQ) DM

" HHPEHU DOGLQMIP SHIRGYZ WLQDUMOWERWY SHIRG/EILQRQ) DWW HAHP BHU ( DO CERSNRQLYSHP WG : HOHPAUWO® HYDDDMY WH

[P SCRAKDADERSIY $ 68 Z RX@ KDYHRQRXUFRQRIEDAG | LOGADOWIAP HON QG Z L@DGEHHVRWKH RO LHG H | HRYHAEDMLOS 68 Ul 1P SBP HQEMRQLY
QRO

YMHWERP BECDIRY 7RIF DQG&RARIMWRY 7RIF " HMP LQQ) \WHS FFRXQIQ) $ FIXUWHJLQ\WHS FTXMWROR D 9DUDE®, QMIHN QMY

,Q0 D \KH) $ 6% LMWKHGS 68 WMQIVERP ECDIRY 7RIF  DOG&RORIADIRY 7RIF " HMP LQQ) WHS FFRXQIQ) $ FTXUHIQWHS FTXMWRQR D
9 DUIDE®Y, QAU QU \R HIKDGFHWH CELON VR FRP SOHEXMQHNFRP ELCDIRYY
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WDAER DG GR RAYROH YOULEBILQAMMMWQMA/E. LGHM LQ) WHIFFRXQI CFTXUHUS 68 LVH 1 HARYHI RN VDO HDWEHILQQQ) DWW HAHP BHU : HDM
FXUHO® HYDODMY WHLP SCRAKDAIGRSIY WYV QHZ. CFFRXQIQ) WHEDLE Z RX@ KDYHRQRXUFRQRIEDAG | LADGADONBA HOV

" HIYDIYH/DQG+ HILQ) 7RIF + HEH$ FFRXQIY , P SIRHP HOV

QLRAPE  \WH) $6%IWKHGS 68 " HIYDMH/DQG+ HILQ) 7TRIF + HIHS FFRXQICY , P SURYHP FOMRFOUL\ FHYBIQDSHRAVR WHIXLEDGFHROKHGIH
CFFRXQIY DOG\R DEEHWARYH DGR HQBCKHEI HOFFRXQIY) IMXKHVDIMQ) | URP \KHIGEDOMH HHIFHUDMUHRP LQUWDIYH $ 68 LVH I HARYHI R VADO, HOY
EHLQQQ) W) HHP BHU : HDHPAUWH® HYDODM \WHLP SCRARDADGRINY WY QHZ. CRRRXQIY) WAL Z RXES KDYHRQRXUFRQRICDMG | LDGRLCOWIAP HON

$FFRXQIY IRU* RYHLCP HA LDQWVS HFHYHGE 9%0MGHN( QMY

Q HHPEH  WH) $6%LMKHGS 68 $ FFRXQIY |RU* RYHCP HONY WDQN5 HFHYHGE! 96MGHW( QIR HABEDK JXEDFHROWHUFRIQURY P HDXUP HQV
DOGSUAHREBIROR JRYHOP HOMUDQNUWFHYHGE BXMCHNVHOMEY $ 68 LVH I HARYHI RO HOWEHILQQQ) DWW HHP BHU : HOHPAUWH® HYDODMY
\WHLP SCRAKDADERS \KMYQHZ. CRFRXQIY WBELS Z RXEB KDYHRQRXUFRQRICDMG | LDGACOWEAP HONV

&RAILFDIRY, P SRY-P HOV

Q HHPEH  WH) $6%LMKHGS 68 &RAILFDIRY, P SURYHP HIWVR DEEHWAKIJHIMRQ/BFHYHS | URP WEIN-KREEHY ROWHS FFRXQIY 6\BEDB/&RA LFDIRY
DQG\R P DNHRKHULGRIP HQBOLP SIRVHP HOM\R* $$3 $68 LVH 1 HARYHI RN VDO HOWEHILQQQ) DWW HAHP BHU : HDHPAUWH® HYDODMY WHLP SCRW
WDNIGRSWY) WY Q. CRFRXQIY) WBELS Z RXQB KDYHRQRAUFRQRICDMS | LOGACOWBAP HON

5(9(18( )520 &2175$&76: ,7+ &86720 (56
" DMIJUHIDMRQR 5 HHXH

2 XUBBRMIEGIVHIP HQWI RUKH\ HIUHQGG' HHP BHU ZHMH1 RWS$ P HIFDS HILRYY 8 6 ) HEHIDD( XURSH DQG5 HIHZ CEGY) XHY |RP HO $ GMCDIYH) XHY 2 Q
-0 Z HAKDQ HG\WHWIKAMUHR - RAULQMCDOR.I DG DARD DQGRXUS 6 5 HILRQY/DQG& DI DHGRZ. LFOGHEIQ1 RWS P HIFDS HILRQYY $ GAMRIDIM RQ- DAY

RS WHBXWBLCEELDIV * URXS Z DVIRP H [(FOGHE1Q& DI BXWQRZ [FOGHEIQS @R WHI $ VDUAKOVSUIHMRAD BHERIMG P RXQVKDYHEHHRUHFOWI LHG
| RUFRP SDUDAYHSXSRH/

7 KHIRTZ LQ) VEEGISUHIVRXUBYHOHAVDI J U DAGE. IHR BXMGHN DG WBRMIEGIVHI P HOVRUWH\ HOUHDGHS' HAHP BHU

1 RIMS$ P HIFD5 HILIRQY 8 6 ) H-HDO 5 HHZ CE®H) XHY ( XURSH $@2 WH) 7REO

SURWRNHYHIH
2 0 UMOH 2
(QHI\ DMV 2

2\KHJ

7REOHYHXH

7 KHI RIBZ LQ) \EEGISUAHQVRUUYHXHADI JWIDMEE!. @CHR BXMCHNDQGU-SRMEGIVHI P HOVRWH\ HIUHGHG' HAHP BHU

1 RINS P HIFD5 HIIRQV 8 6 ) H-HDO 5 HOHZ CE®) XHY ( XURSH $@2 WH) 7REO

SURMRABYHOH 2
2 0 UVHOH 2
( QHJ\ DRHV

2\

7REOHYHKH
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7 KHIRTZ LQ) VBEEGISUHIVRXUBYHHAVDI J U DAGE. IHR BXMGHN DG WBRMIEGIMHI P HOVRUWH\ HOUHDGHS' HAHP BHU

1 RIMS$ P HIFD5 HILIRQY 8 6 ) H-HDO 5 HHZ CEGH) XHY ( XURSH $@2 WH) 7REO

SURWANBYHOH 2
2 0 UWHOH
( GHJ\ DAHV

2\KHJ

7REOHYHXH

6HH1RM  |RURUBHYHIHGMVIJUWIDMSE JHRIUSKIFDOHIIR)

7 KHIRTZ LQ) EEBISUHIVLE RUP DR UHIIMGWR RAMYHOMHUFRIQ] HSRYHMP H
<HU( Q@-B' HAHP EHJ

SHAHMHR BWHIXHUHRIQ] HERYHMP H

7KHUP DGEHUR . RAUBYHMHLYI RUSURGKAWDQGVHLYLFH/ADOW HUHG DAD SROQAQWP H DAZ KIFK SROAHOHLYUFRIQ] HG

&ROADRAWDDGRH/
7 KHIRTZ LQ) VEEBISURYLGHVIQ RUP DIRQCERXWIHFHYTEGY FROMFWDAHN DG FROMPMIELOMAY| URP FROAFWZ LW PXRP HY

$ FFRXQNUHRHLYCE®! GHV

$ FFRXQNUHFH.YCEGIWABCTIH
& ROACAVS W

8 CH@GUHH
&ROACAW LDELOAHY

" HHUWGUAYHOH

" HHWHG UBYHIH QRO PN
7RECFRUPMCEL O/

3HUIRUPDQFH REOLJDWLRQV WKDW DUH H[SHFWHG WR EH FRPSOHWHG EH\RQG WKH QH[W WZHOYH PRQ)\

7 KHLQRUDHIQFRQMPADAHNVI ROWH\ HIUHIGG' HHP BHU Z D/SUP DUO GHWRBYHIHUFRIQ] HGR DV/Z HOD/UHRIDAL LFDARQY SUP UKD | URP
FROMPICEL DN/ D/DUAXOR WP LG R FXWRP HUSD P HW RIVAR. BCQIVR 7 KHGHFUDHLQFRQUIFMCELONAZ DvSUP DD GIYHDE, UWHXHUFRIQ] HG
RIVAR \WHUFHSWR DO/DIRHSD P HQWVIURP PXMIRP HY DOG UHDWG ELAIQIV DvZ HIDY BHRIWL LFDNRYY| URP FROMFWDAHVD/DUAKXIWR WP LQJ R FXRP HUSD P HQN 7KH
WHUFRIQUWROR UAYHXHDYSHIRIP DFHREQI DIRQYZ HHVDIN LHGH FHHEHGEDGYDGRHSD, P HW DG U LFDARYY ) RAWH\ HOUHGG' HHP BHU ZHURIQ HG
BVHOHR DOGEH R PXRP HYAKRDKDG EDDRHY/Z KIFK Z HHLGFOGHBLOFRQURNMICELOWNA/DYV HAHP BHU
7 KHLQRUDHIQFRQMPADAHNVI ROWH\ HIUHIGG' HHP BHU Z D/SUP DUO GHWRBYHIHUHFRIQ] HGR DV/Z HOD/UHRIDAL LFDARQYSUP UKD [ URP
FROMPICEL DI/ D/DUAKOR WP LI R PP HUSD P HV RIVIAQSOVA. BIQIIVR 7 KHLGRSDHIQFRQMPMICEL A/ Z D/SUP DU GIYHDE \WHUFHSWR
DGYDQFHSD P HOWIURP FXVRP HY DG WHIAG BNV DvZ HODVUHRIWLLLFDARQY| URP FRQMFADXHVDYDUAKXOR WP LQJ R FXWRP HUSD P HOW 7 KHOGYDFHSD P HQNDQG
UHFOWI LFDNRY/H FHHEHEWHUHFRIQURQR UAYHOXHDYSHURIP DFHREQI DIRQYZ HHVDIVLHG ) ROWH\ HOUHQGHG' HHP BHU ZHURIQ] HKSWHOHR

DOGHMG R PRP HYAKDADG EDDIGRHY Z KIFK Z HHLQFOGHG LOFROUIFWITEL QWA DYDY
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3HJRLP DQFH2 EQIDIRYY

2 XU DQQ) SHIRP DOFHREQIDARYY 31 X® FROMPMSEDANG” U-SUAHAMHXQUHFRI Q) HG UHYHOH YOOHR  RXUFRQUIFWARP P LW HQWV 2 XUEDFNGR) P D YO
\LIQULFDQ® HIFK BERWY SHIRGEDHEROWHWP LQ) R P ONVUGHZ. FROMIFPWARP P L\ HOWDQGWWHI X@ FROMPMGECANGI P D |OFNDMZ WK PXUHER PR HW ,Q
DEAMRY RXUPXWIP HYKDHWHULI KWXQGHRP HALRP WBFHY \R\MIP LCDMFRQAIFVRUGH HAKHWP L) R RUVHLYLFHYDQG\WHUSD P HOMRXY $ W HHP BHU ZH
KOGIX@ FROMPAGECRN® R DIGOSSIR PDAD R RXUIX® FROMPMGECANG LY DQNASDMG\R EHUHFRI Q) HG DY UYHHIQWHGH WEZHYHP RQMY 7KH
WP DQQ SHIRP DFHREQI DARY/SUP DUO IHDMRWHHHI HIAHR DOGUHGH CEGIHHI FROXMKFAIRQSURMAW LFOXAQ) R WP 2 0 VHYLFHVUHDAG\R \WHH
SURVIAW 7 KHEQ WP VHYLFHVKDYH YOW LY LQWIOFRQMPAMP Y XS\R  \ HILY

- HOSSOHG\WHSUIRIFDOH SHIHQVRURHVEIQUAYHXHWHIP VAR H FOGHWHYDOHR UP DQQ) SHIRIP DFHREQIDIRYYI RU L FRUPNZ W DQRWLQICH SHAMGWP R RH
\ HOURUGBWRU LU FRQAEFWI RUZ KLFK Z HUHFRIQ] HUAYHMHLQ SURSRUMRQVR KHDP RXQAZ HKDYHWH U KVWR LOYRIFHI RAVHIYIFHVSHURDP H

3URWRAW HYHBSP HQM&RW

7 KHI RIBZ 1Q) \EEGISUAHQNVLQ RUP DIARQ UHIMMG VR RXUSURVIPNGEHYHERSP HOWFRWUHRI Q] HBLOWHFRQRICDME AP HOVR LGFRP HRQ SURVPMKDNARQYHWWGR FXWRP HJ
FROUEFW

<HU( QG5' HHP EHU

SURWAWEHYHBSP HFQFRWUHRIQ] HG

1 RLP SOULP HYWADU HVIQFRQGHANRQ Z WK RUSLRWRNEHYHBSP HOWVRWWZ HHUHFRGHGGAUQ) WHW Z HO Y H P R Q WAKREHHQ G H G OB
%86,1(66$8&48,6,7,216%$1"' ' ,9(67,785(6

YXMQHNS FTXMNRQY

$6$ &ROARY , GF

2 Q-DOAY Z HHQMIGLOR DQDMEXUADHDI BHP HOAR CFTXLHS 63 &RMRY ,F  DQ2 KIR EDHGHHI\ VHYIFVARP S \WDWYSHALDD HYDY/DUHIRICFRRY
FROUARUDGG W WP VIQR UDRUZ LMQWH\P DVEXCRQIVMRRUS VR ' HRHP BHU ZHSOG LQFDK 7 KHMHLYR FROMI HONVRQIGHDIRQ UADMG\R KLY
DFDAVMRY : HUHFRUGHGJRRE QDG LI LEGI DAMHVIQFRIGHANRQZ LK WY DFTXMMRQ 6HH1 RM 7 KHKIMRUFDCDGGSUR | RP DHIHRVR MY CFDXAMRORQRU
RSHIDMRY FROUEX\WROVR UHYHOH DG QHALFRP HIROWH\E HYHP ROMVHIGG' H-PBHU Z HHQRAP DMIDD

YOMQAN LYHIALH

2 Q2 RREHU $ P HWARIVERDGR QUARYCSSRHGWHAYHAWMUHR DZ KR® RZGGWEMADY SWHWE 2Q' HHPBEU Z HFRP SBIMG\WH\DBIR RXU
HQUHLQMIANQWH\KE VR DOXQUHIMAG SOV | RUDQHMP DAMGFERQ) SUFHR LQH FKDQHIRUDTGR RXUMDBY $ VDUAXOR \KVWDQLANRY \WHCHADAHVR \WH\KXE
Z HHGFRQRIDM | R RUFRQRIEDAG LOGADDWIAP HON Z HUAHYHG HABURAHHB/R DGUFRGGDIOOR R WIQLRIRQFRIWR IRP

MV AVSRIMRY $ WRBCQY Z HXVHGWH SURFHHBAR S0 \RZ DB/ RANHIRMPU-G\MP (0D

7KHWE LVOQHHJ\ WKQERR)\ DIGOGYMRY \HYFH/FRP SO0 Z DVQRWARQUGHHE FRIH\R RAUBXMCHW DG WHQ YHIYMUHLY CRVFRQUGH IHS DWRDMI LE VKU WAKHIH RUH \KH
HNOQZ DVIGFOGGIQDWEDDMAHMP Z MIQRSHDY LGFRP HIQWHFRQRICDMG WP HQVR LFRP HGAUQ) \WH\ HOUHIGHS' HRHP BHU 7KHWKE Z DVQRWD
UBSRABEGIVHIP HQADQG Z DVLFOGHGIQ3$ @2 WH) $ VSOWR \WHGHRQRIGCDIRQZ HAVSRHGR LQIRRZ LOHDAMG\R WY BHERWY) XQWEHH1RM  * RREZ LGDG
, QRQJLE®IS WHV 1 RV
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*22' 0 /1 $1' ,17$1* % ( $66(76 1(7
* RRZIO1 HV

2 XUDQQXDOIRRE L@IP SOLP HOABYEY. LVSHURUP H3 XU WWHI RXUW TXONMMUHIAK \ HDOUHQGXMQ) DTXOQMBMYHOSSURTFK © H\RMMG.JRRGZ L@ RULP SOLP HNWDAKH BRI
XQUBYHOAM LQ) \WHLGFRP HESSURDFK Z KLFK LGFOGHE DAVFRXQMGFDK | BZ. P HKRGZ W DP DINHAZBSURTFK. DQGZ HGHMP LGHSWDAKHHZ DVCR JRREZ LQ@LP SOLP HYWRU
WH\ HOWHG-G' HHP BHU DG $ @UBRWDY XQWZ \W JRREZ LEKDGHANP DG QUYDOH WDV FHE-GWHUFDW Q) YOOHVE, DABDWY DG~ DVR

" HPEU DG UASHRARYHD ' XUQ) WH\ HOUHGG' HHP BHU RGHU-BRWY XQUKDGDIDUYDDHWIYWZ DY GIAKDQWHFDW L YDOHDQGZ H
WRGGD JRRE LQIP SOILP HQAZ KIFK Z DY GHR \§f DQGZ D/SUP DUO GUYHDE DAHFICHLQSURVRKG FDK | BZ V LFOGQ) UYHHYDQGSUIR ML 2 CH
WBRNY) XQYZ W JRREZ L@KDG DQHAP DMG | QUYDOHWDA AHHEHG WAL LQ) YOOHE $ @RAHJUBRINY) XQWZ 1\ JRREZ LOKOGHMP DMG| DUYDDHAKDM FHE-G
WHUFDUWY LY YOOH/E DABDXV ~ DVR' HRHPBHU

7 KHACQHY/LQWHIRRE LOEDDRH/E. W-SRMIEGIVHIP HWILHDY| RTBZ V

1RUNS$ P HIFD

5 HILRQY 8 6 ) HHDO ( XURSH 2 \WHJ 7RED
&DU Q) 9DOHR * RRGZ LD
YDDgFH ' HAHP EHU
) QUYDOHDERADIRQ! RUFKDQ HIQUHSRISEGIVHIP HQW 2 2 2
* RRZ LOAVSRHGR WURKIK \DBIR| BXMGHY 2 2 2
) RHIQPXAWHA \WIQUMIRQ 2 2
YDDgFH ' HAHP EHU
* RREZ |@IFTXUHGGAUQ) WH\ HU 2 2 2
) RHIJQPUHRA WIQMIRQ 2 2

YDDHH ' HRP B

6HH 1RWH $PAXVYVQWNYRQVY DQG 'LYHVWLWXUHY IRU DGGLWLRQDO LQIRUPDWLRQ
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" HIQW QYHGLQBQ) LEGI DWHN HVARQUMMGR WHIRTRZ 1Q)

* LRWFDUW) LQJ DP RXQW

EXWRP HIFRQARV

&XWRP HUUHDIRQKISV

1 RQFRP SHMDJUHP HQV

THKGRB\

7UWGHIP HY

6XEVKULFH@QGHMWP HQV
7REDIWRWFDW 1Q) TP RXQW

$ FPXP X@WG$ P RUN DARQ

EXMRP HUFRQRERW

&XWRP HUUHDIRQKLSV

1 RQFRP SHMDJUHP HQV

THKQRB\

7UGHIP HY

6XEVKUCFH@QGHWP HQW

7RECOHRXP XM 0P RYWY DNRQ

» QEQILEGIDAHN QGHV

$VR' HRPEH

SXWRP HUFRQMEFWDUHIP RW HGUDEED RYHAWHSHIRGR \WHIFTXUHG PAMRP HUFRQMPV QLG LQSHIRGYI URP CESUR LP DAY ROHVR HIKW HIY $ QRMHLQIUQILEG!
DAHVOUHCP RMY H5RYHUSHIRG/UDQILG) | URP CSSUA LP DMD | RANRE HOWV\ FOY DVGHLGHGE, \WHDMHR WHUASHRYHLQEQILEGI DAFW

6 HEOUIE®I LQMRI LEG DAVHN\KDANDHQRAGHHP HEWR KDYHLQEH LW @QYHY DUH P RWY HG RYHAMWHUXVH XODYHY : HDQRXOD DXVHWZ KHKHUD FKBQIHLQWHXVH X0 HLV GHAHWRY

RUP RUHI BTXHQ® Ll HYHQVRUFLURXP ABGRHY/Z DUDQWYV  XUQ) \WH\ HIUHQG-G' HRHP BHU

Z HDE3HG SXUADHG\MEKU CFH @G HDHP HOWLQLQIIQILEGIDWAN Z KIEK

\KDOEHDP RMY HS RYHIWH\E HQWV \ HUOHR WHSISHIXHY 1 R RKHURKBQIH/ARX\VH XODYH/Z HHP DAHGAUQ) \WH\ HOWHGHG' HHP BHU DG

7 KH\BEGIEHBZ VHWVI RYK CP RMY DINRQH SHOH

6XEVKULFH@QGHOWP HQV
SXWRP HJUHDMRQKLSV
THKGRBU\
7UWDGHIP H/

7RNCCP R DRQH SHOH

<HU( Q@-G' HHPEHJ

| REDARO

S&RWR UAHHY

6HIXY JHHDODGOEP [QUADAYHH SHOH/
6HIY JHHIDODYGDEP LOVIDAYHH SHHY
6HIY JHHDODYGDER LOVIDIYHH SHHY
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$ P RWY DARQH SHHI RURXUGH LQWM QYHELQERI LEGI DVAN RAWHH WLYH\ HOWAR BHIGFROGHGLOVHY)  JHHIBO 06 0GP LQWDAYHH SHOHVLVDVIRTBRZ V
| FOG-GIQ6HIY * HH.DODYG 7REQ VAP DM5S$ P RO DARQ
, FOGGIO&RWR 5 HYHXH/ $ GP IQVWDAYH( [ SHOW ([ SHOH

7KHHDW

7RED

3523(57<$1' (48,30 (17 1(7
SURSHW DOGHMSP HQMHNARQUMMGR \WHIRTRZ LQ)

" HRPEHJ

) XOQUAHDOQGR ILFHHDASP HQWV
&RP SXANUHTXLSP HQADQG\R \B LHFRIW
| HDHRTGIP SIRYHP HQV
$XRP RELBV
/ DG
BURSHW DQGHIXSP HUWIRW
I HW DFPXP XOME G-BUHADIRQ
SURSHWW DYGHTXLSP HQMHNV

7 KHIRGBZ 1) \EEGIVHIVI RW RXUG-BUHADIROH SHOHRQSURSHWY DQGHIXISP HOV

<HU( Q@-G' HHPEHJ

| REDARD
6HIQ JHHID DR IQVDIYHH SHOHY

(1(5*<$66(76 1(7
( GHJ\ DAV GHVRQIMGR \KHI RIBZ 1Y

' AP EHJ

( GHJ\ DRHW
| B OFPXP XOWNGG-BUHADIRY GHV
( QHJ\ DAV GV
,QFOXGHV ILQDQFLQJ OHDVH DVVHWW52 WY RWY V HH3®IB\R DIGQA B ® QREVN W WSO R G GKWX VI TXLDEG LDQ XD
VHFWLRQ EHORZ IRU DGGLWLRQDO LQIRUPDWLR
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( GHI\ $\WHVS FTXIMMRQY
,QREHMH SDOGRXUSRIRIRR HHJ\ DAHN Z HKDYHIFTXUHGHHI SURWAN Z KLFK GG QRVROAMMM EXMGHMA XQEHMHIXEFHAWWMHGIQ1 RM
$XIXWW  3XURKDVHDQGEDBI$ I UHP HW

2 QS XIXW Z HHOMHGLQR D SXUAKDHDQG VDB DI UH-P HOAR CFTXUHDQHIHN DAVH/BURVRADOG U KWAR CFTXLUA R \WHWRANR 94U KW&DQ RQ( GH
&RERDIRY *%&( " LODER SKDHGWIQLRNRQH FOMYHR HFK RM-USKDH  \WHSXUADHR \WHHHI\ DAHABIRWPNVEERHG RS XIXW DIGAGRNFRQMMMD
BXMHNVIQOFFREGHZ NS 6& YHMOHW&RP ELCDIRY

3KDH FRHGRQ-DOMY DGZ HOFTAUGY&(  LQFOGQ) IWLQMKNQ D FRQRIEDAG NLQAHXUA DG IWLQAAVIQ SURMANKEMA DU GAYHBSIQ) RUZ LW WKW
R GHYHERS \ROU EDWHY  DQGP LEURIUIG DWHIVI RUDQ DAWMAG SXUADHSUFHR R ZKFK Z D/SOGIQFDK DG Z DVILCDGRHGWWURKIK DVHIBLVCGRM
7KHUP DQQ) FDK EDDIFHGHR DG\WH\HIBLIVQRMLOWHIP RXQAR Z DVSOGGAUQ) WH\ HUHGS' HHP BHU - HDOR DAXP HG| RAUDQGGDHY
IROHHHI\ DAFBURMAW 3KDH  WHSXUAKDHR WHHIHJ\ DAH/BIRWAN QG RVFROMMMDEXMHNVIQCFFREFHZ IS 68 9HMCHN&RP BELCDIRY/

6HH1 RM | RUDGAURDOQ RIP DIRQIERXVWHGR ( IHDMGEIR/ 1 RM  |RUGRP DIRQRQWHGDH/DQG1 RM | RUSRMMCDEAUREORRP P W HQV
7WQIHIR |, QMR HQWD] &UHAW

" XUQ) \WH\ HIUHQGG' HHP EHU ZH\R, 7& RQILYHHIHJ\ DAHV\R\MLG DMWY/ DADVRBO DUYDOHR ZKIFKZ D/WFHYHGDVR ' HHP BHU
" XUQ) \WH\ HIUHGG' HHP BHU ZH\R, 7& RQHIKWAHI\ DXHVR D\KLLG SOV DADI DUYDBHR ZKIFKZ D/WFHYHGDVR ' HHP BHU
7KHEHH IWURP \KH\DBVR \WH, 7& DIHUARIQ] HBLQSUR IWRUGRW DV D UHBRNRQ\R G-BUHADNRQH SHQHRYHAKHMHR \WHHHI\ DXHV

" FBUHADIRQ DQGS P RUYDIRQ

7 KHIRTBZ LQ) \EEBIVHVI RW RXUGHBUHALDARQ DG CP RWY DIRQH SHOHRQHHI\ DAV GIAR GH HUHEJUDQAZP RW DIRQ
<HU( Q@-G' HHP EHJ

| FEDIRD
&RWWR WHYHXH

,QFOXGHV GHSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVH RQ ILQDQFLQJ OHDVH DVVHWYV 6HH 1RWH

&DSMUT HG, QMHKY
7 KHI ROBZ Q) \EEBSUAHQMKHLQMIANVRIV U R FROAKARQ LCDAQ) GAUQ) WHSHIRGR FROMKANRY Z KLFK Z HHFDEMIT HGDVSOWR HHJ\ DAHIV GHW

<HU( Q@G' HHP EHJ

&OBAT HGLOMBWY

| R @HE$WHVP SOILP HOW

* XUQ) WHWMUIHP RQMWVHIGS' HHPBHU WHHZ HHWWIIHIQ) HYHQVZ KIFK FDMHGXVR SHURIP DQLP SOILP HOADCDO MY RQAHMIQHHI\ DAHAIURKSY 7KH
WWIJIHIQ) HYHNZ HHSUP DUO UHIDMGVR HTXLSP HQVOIOWA $ VDUAKOVZ HUHFRGHG P SOLP HQVKTUIHVR GUQ WH\ HUHIGS' HHPBU Z KIFK SDUVID
LP SDUHGDP DNUMY R \KHVHDWHAIURXSY
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CXUQ HHPEHU \WHUHZ DYDWWIIHIQ) HYHQAZ KIEK FDMHGXVAR SHURIP DQLP SOILP HOADIOMYRQDQHHI DAHAIURKS 7 KHWIJHIQ) HYHOAZ DYUHDAG\R DOQE LD
Z KIFK AHDHG OB Z DXMP DAUDCDVR - D0 Z KHHZ HSOQOHS\REX@ED5 1+ ST VWHOQE LY D/R BRI HRSHDIR DD Z HOHQR GQI HUEGIVR EXAGE
\WHSOQADAKHGFDIRY $ VDURKOVZ HUFR GH500LP SOLP HONKDUHR Z KK X [P SOUG\MYDIHARXS $ CAURDD GUQ ' HHPEH  ZHURGG

LP SDLP HQNKDUIHVR IRUP XQBBIHIHI\ DMHBUIRWANZ KIFK Z HQR GRQHJEHDHYH DUH YLOE®H DQG KDYHEHHWMIP LCDMG Z KLFK SDMDED P SOUHGWHAHDAHAI RS

CXUQ HHPEHU \WHHZ DYDWWIIHIQ) HYHQAZ KIEK FOMHGXVAR SHURLP DQLP SOILP HOADDOMYRQDQHHI DAHNIURKS 7 KHWUIIHIQ) HYHQAZ DV/UADAG\R WH
WXL HAR MOMERZ Q\KH SIIQADQG UHBOFHWIQP DMRQAHY GHRWIQM HAMES IWKHY : - HGHMP LGHGWDAKHFRWYR RYHKDXOMHWDO HAIS QCHZ RXGBEHFRWY

SUREYH \KMHH R Z HP DEHD GHAMRQWR \KXVWRHSTIQNRZ Q $ VDUAKOVZ HUFR GHEOQLP SOLP HQWADUHR ZKIFK IX® LP SOHGWMLYDAHAIURXS * XU

"HAPEHU  \WWHMHZ D/DQDCAMREICHHI DAHAIURXS WDMKDG\KFFHALYH\ HOWR RWHY WH33$ H SBGIQIRFPEHU  DGZ HH SHRMSGWAAR FROMDMHIQ
WHHRH Z HUFRG-GDOLP SOUP HOWDJIHR ZKIFK IX® LP SOLHG\MY DRI URXS

7 KHLP SOIUP HOWAKDLI HY DIHIGFOGHGLQDXHNP SOLP HVZ MMOQWHFRQRIEDAG AP HOVR LGFRP HI RUWH\ HDWHIEHG' HHP BHU DG

SXWEP HJ( GHI\ $ \WH/B URVAW

: HLGFOGHRHVBIQPXWRP HUHIH\ DAHABURMRVIORXUHHI\ DN DvZ HFRQARCDQG RSHIDMWWHDAHNVDYZ HIDYREEQ LADGAQ) GAUQ) WHFRQMKRNRQ DG RSHDMY
SHIRG/R WHDXHV : HOORFOW DACELQUW DARADAGZ MWWHAHHIHI\ DAHVDYZ HKDYHDQREQ DARQVR WHPXMRP HUI RUSHURIP DFHR \WHDXHABWRVIGG\WDN

SHJRIP CGFHFUMID DUHP HAMHPXRP HULY URSRQUEGH RUUHSD P HWR WHACELOW VRWHI LCDAQ) SOW $VR ' HHP BHU DG WHHZ HHIRXUDGGM]
UAGHRRMHD HHJ\ DAHABIRWRNZ KIFK Z HHIGFOGHGLOHHI DAFV

7 KHICHQW WHRIQ] HSLQDWRADINRQZ M WHHPXWRP HUHHJ\ DAVAVZ HHDVIRTBZ V
' HRPEH

| DR
$ FFUHGH SHOAHY DG RKHUPXUWHQNITH QN
2 \WHJICHOWY

7RECPMAP HUHHJ\ DAVHASURVRVCCHORN

$52 $SWHVDQG$52 / IDHOWY

2XU552 DAVHVOQES52 CCEONYUHDMRWHUP RYDOR HIXSP HWDQG SLSHIGHY DAAHSIQ UHIHZ CEGHJ D/ SURWRN DQG RED) DNRYY/ UHDME\R WHGHRP P IWRQQ) R AHMEQ
\ROUI CFLOMNY

7 KHI RIBZ LG \EEGV\HNVI RW LQ RP DARQUHIDAG\R RXUS 52 DAHNDQES 52 CCELONY

' HHHPEHJ
| RDARD
$52 DAHV QW ( GHI\ DRHV QW
$52 (CEONMY RPNV 2 WHUITE.QNY

<HU( Q&-G' HHPEHJ

" HBUHADIRQH SHOHR $52 DRHV
$ FFUANROH SHOHR $52 CCEOMY

/($6(6
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: HHOMJQRDYDUHVR RSHIDMY GDHDIUHP HMWWKURXIK WHCRIP CCFRAUHR BMGHNVIGFOGQ) AHVEIQDEP LQVADIYHR | LFHY 7 KHBDH/DHEQY \WP  QRQ FOGFHDE®
WDCHABMGDHDIBHP HOV H SLUQ) DADURVAMAMRIK MDD 7 KHDIUWHP HWIHIHIDD SURYLGHI RUIL HGP LQP XP UHECED P HQVDQG\WHSD P HAR XD
WDCHABM\E] HY LOXUIDGRH DOGWEDLY : HDSRGDHYHKLEGY , 7 HIXLSP HADQG FH MO @G SDFHY UHDMAWGVR RAUHHI. SURWAN H SILIQY DAYDURXYADMAKURXIK | VDD

7KHR | LFHDQG @G GDH/P DNHXS DMIQLLFIQASRMRQR RXURSHDY GDHCAW 0 D) R \WHHGDHYKDYHRGHRUP RUHUHGHZ DORSWRQ/AKDAIEEZ. XV DARXU
AVFHIRY R U WHODHIRM] P RQMARVAYHO\ HILY 2 QD UHIHZ DORSWRQDIZ HEHIHYHG Z HHANHD R EHH HIAMVHGZ HHLGFOGHGLQRXUBGDHFDIBXMARYY 0 DQ
OGEODH/IFOGHP LGP XP BDHSD: P HOMKDWFRP P HIFHRULGRUHDHZ KHQ\KH UHDMWG SURMANEHFRP HYRSHIMRIDD, QWHHFDHY Z HHXMP DMGWHFRP P HIADCRSHDIRY
CDMXVHG\R FOBXDMWKHS 2 8 DAHADGP LQP XP GDHSD P HOV

$ SRMROR RXUUHICHABIM DAY DUHI HHDED \XENMAWMR DOQOCAKOQ HVIQWHE RQMP HUBUFH, QB 2&3,” : HXWI] HSHIFK GDHVP LQP XP BDHSD: P HOMR FOBXDM
KH®DHEDDFH/XSROWIQMMRY 7 KHVEVHNXHAMGRUDAYIQUHNEDHG ROFKDIHVIQ&:3, Z HHH FOGHGED0GZ LEHH FOGHS! RUXMHGDHYI URP \KHFDBXDIRQR WH
®DHEDDEFH BV LOEHUHR GHE\R\WHFRQRIEDAGEM HOVR LGFRP HDVSDWR RXURSHIDICY GDHARIW

7 KHAVARXQAIDMZ DV FOBXDAMEXMQ) DOLGRUHP HABCERURZ LQ) IDMEDHG RO LCDGAQ) UDMYRQVHRXUHG FRP SDUIEGICRAZ LW FRP SOUTEGIMP VDG DM QRHIF FUHAWDIY
FOBX@AGE, DWLLGSDYY © HHBRMG\RCSSO \WHAVARXQADMXMQ) \WHUP DQQ) GDHWP DAMHEOMR DERSNRY

* HOOR HOAMLQR GDHYI RIVHYLFHDI UHHP HONDQG REHBDHY UHIMMG R RUFRQUKANRQ SURVMRM\XAK DVHIMXLSP HIWP REGIWDIGLY DOGRMHAP SRUDY WKRMBY © H
X\M} H\WHSRWNRIR DSSURCK | RV FDWR GDH Z KIFK DIHHWHAMKRYMP GDA/RUDHGRAP DMUDD

5 HQADQG UHDAGH SHOFVZ HHDVIRTRZ V
<HU( Q@-G' HH-P EHJ

5 HQNDQGUHDMEH SHOHY/

: HKDYHDQ® BHUR GDHAKDAIHFIL LHG DVILGDGAQ) BDHY Z KK UHIDAGRWIQLRNRQAKDAZ HHFRQUGHHG\DBI GDHIANVXQEHE 68 6HH\KHVDBI GDHETAN
VFANRQEHEZ | RUDCAURDOQ RIP DARQRQRXUILGDCAQ) GDH/
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7KHWEGIEHBRZ VHVI R N\XSSBP HQECEDDAH KHANGQ RIP DNRQUHDMSE\R GDHY

2 SHDAY / HDWH/

5LIKAR XVHDXHV GV

EXUHVERWRY/R RSHDMY GDHICEDMY

/ RY \MP RSHDIMY GDHITEON/ GHAR FXUHYERIRY
7RECRSHDIY GDHICEQNAY

© HIKWG DHIDIHWP DQQ) GDHWP

: HIKWG DYHIDIHAQVARXQNDM

) LDQRQI / HDWHY
( GHJ\ DAHV QW

SXUHNERWRVR [ LDAHQ) GDHICH DN

/ RY \MP I LQDAQ) GDHIHONY CHAR PXUHMNBRINRY XQP RYWY HG QVARXQNDG GHEWMMOFHFRW

7RO ((CAQ) GDHICELOMY
; HIKWMG DHIDJHUP OQQ) GDHWMP
: HIKWMG DHDIHGVFRXQNDM

" HAPEH
\ H \ HY
\HWY \ HY

,QFOXGHV VDOH OHDVHEDFN WUDQVDFWLRQV HQWHUHG LQWR SULRU WR -DQXDU\

7 KHFRWUHDWG\R RAUGDVH/Z HHDVI RTBZ V

2 SHDWQ) / DV

2 SHDY GDHFRW

) LDCRQ) / HDWY/

$ P RWDNRQH SHOH

, QMANRQBDHIE.QMA/
7RE0LQDGAQ) BDHFRIV

7RECBDHRW

6XSSEBP HQUOADK | BZ 1QRP DINRQUHADMWG W RXUBGDHY Z DVDVIRTBZ V

&DK SOGI RUIP RQNLGFOG-GLQWHP HDXUHP HUWR RSHIDIY GDHITEONY
5LIKAR XVHDXHVRERQHGIQH FKOQIHIRUQHE. RSHIDIY GDHICELOMY

,QFOXGHV QRQ PRQHWDU\ OHDVH WUDQVDFWLRQV RI

<HU( QG5' HHP EHU

DQG

<HU( Q@G' HHPEHU

IR 6 VM K& L VHBOLRW K Q& HEGI ORRZHIREHD G G LW L
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7 KHREBIEHBZ VHVI R RXURXNP DMGP 1QP XP | XXUHGDH REQI DARQY XQAHURXUBGDH/
2 SHDWQ / HDHY ) ICDQAQ) / HOW/

<HUHGEG' HPBEU

7KHH WY

7RICP QP XP GDHSD P HON

[ B LIQMBWV

SUHWVHWDOHR GDHICEONY

1 RQP RHBU / HDWH7DQLRMRY/

, Q-0 ZHOFTXUWHGI RAUHGH\ DRH/SURVRVOGGDAXP FOWHUHDMG R\ HOUGQGODH/DIBHP HQVZ WWHL DA ZKIFKH SIHEREHD  OGG : H
DIHZ RINGQ) VRFRP SO, Q. LOG&RMGHDIRQ3URWAN 3,. &3V ZKIFK\WH1 DA Z LaFUHAWD/FROUGHDIRORZ DUB/RXUGDHREDI DARQXSROWH1 DA I LDOCFA-SUBFH
R \KH,. &3

$W HHPEHU ZHKDGM] GDHICEOM/FROMMY R SD P HWRED) DARQ/AKDAZ LMEH\HNBG Z W QRO P RHEY FROUIGHIDARY 7 KHGODHOCELONY HIMY WR QRO
PRHBY FROUGHDIR)Z HHUFREEGUQ WHSHIRGR FRP P HIFHP HYWEDHERQWHI DUP DUNHAYDOHR \WHSURWRNHYLFHVRUEDAN XS SRZ HH SHRMG\R EHSURVGHG DY

QRMEHBZ

: HKDYHDIXMUHGDHARP P W HQVRUDSURWANBDHZ W \WWHS QWMGE6\BAM/1 DA 31 DA " Z KIFK KDVCRAV HAP HAKHRIWMID I RUMHFRGQ) D52 8 DAHNRUS2 8 ACHOW
7 KHRWP DMG QHABURVHOAYDOHR WKLY FRP P W HQARDY D/R' HHPBU © HZ I@BRMGH, . &3V RYHUDWIW M \ HUSHIRG Z KIFK WH1 DA Z LQRHIW

DVFRIGHDIROWRZ DLB/RXUGDHREDI DARIXSROWH1 D VI LCDCCFRHBWFHR WH, . &3V 7KV GDHLYXQEHIRQ) HYDDDIRQ DG FRXGEHIP HIG-G \RWHVREYP D
FKDQH 2 FHWHGODHFRP P HIFHY WH5 2 8 DAHADQGADEMN Z LAEHUHFRGHS Z KIFK LVHAP DGR EHLQ

6HH1RM ( QGHJ\ $WHN 1 FVRIDGAURIOC RIP DIRQROWHHIHI\ DAH/BIRWANTFTXLG
2 1IIFH/ HDHY

: HKDYHDIXMHODHFRP P W HQVRUDQZ RILFHDGZ DHKRAHIQ0 KD $= 7 KHHAP DMGQHABHIYIDHR \MLYFRP P W HOARBY D/R ' HHPEHU
7KVQEZ GDHDIUWHP HUZ D/H HAWG6HBMP BHU DG\WHGDHZ LAFRP P HFHO DK DG FRQMHI RM] W 1 LYHP ROV

) LQDCHQ) / HDHY
: HHOAMHELQR \DB! GDHECAN DUDQIHP HWI ROVRDUZ9 HHJ\ DAHNVSURAR - DY Z KIFK UHP CLQXQEHMH SUMRXV IXLEDGH

7 KHIRTZ LQJ \EEGISUHIVD\KP P DY R 0P RXQIVUADAGAR \WHAH\OIB! GDHECANV LGFOGHGLQ RAUFRQRIEDMG EDDGFH\KHV
' HHPEH)

" HHBGRW \WKRWMP CGHV

" HHWGOW &Y WP QW

7REOGHHHG®W

" HHWGIOO \KRWMP GV

" HHWGIOO &Y WP QW

7RECAHHIHEIDO
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1 HAIDQVIURP TP RWY DARQH SHOHIQFRWAR UHYHKH UHIIMG R GH HUHG IOV DG RWHYZ HM DG IRMH\ HWHEG HHPEU oG
UASHRRHD
6 DB GDHEDAN
6 0001 GDHECANY HOMIGLQR DM DO DUH DFFRXQIG | RUDVI DBGADBY DG DHFDMI LHGD/E&QY WP 1LCDCRCQY | CAMMY 6HH1 RM | RUDGAURIOC RP DIRORD

WHHRKXHUILCDCAQ) | CROWMNY
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(% $1' ), 1$1&,1% /($6( /,$%/,7.(6
" HEWZ DVFRP SUM-GR WHIRTRZ LY



$VR' HRHPEHJ

6HQLRU VHFXUHG FUHGKW {DOXOUW\ WR 'HFHPEHU
6HFRQG OLHQ WHUP ORDQ GXH -XQH
(QHUSVVHW &RQVWUXFWLRQ )DFLOLWLHV

-XQH GXH ODUFK

$XIXVW GXH '"HFHPEHU

9DULRXV *UHHFH FRQVWUXFWLRQ IDFLOLWLHV

6XEWRWDOWHNWI FRQVWUXFWLRQ IDFLOLWLHYV

(QHUSVVHW 2SHUDWLQJ )DFLOLWLHV

2FWREHUL[HG UDWMH -XQH

2FWREHU IL[HG UDWH GXH -XQH
6HSWHPEHU YDULDEOH UDWH GXH ODUFK
$XIXVW IL[HG UDWH GXH -XQH

$SULO IL[HG UDWH GXH )HEUXDU\
-XQH YDULDEOH UDWH GXH '"HFHPEHU
-XQH IL[HG UDWH GXH '"HFHPEHU

-XQH YDULDEOH UDWH GXH -XQH
2FWREHU YDULDEOH UDWH GXH 2FWREHU
1RYHPEHU IL[HG UDWH GXH '"HFHPEHU
-XQH IL[HG UDWH GXH -XQH

-X 0\ IL[HG UDWH GXH ODUFK

-XQH IL[HG UDWH GXH ODUFK

2FWREHU IL[HG UDWH GXH 6HSWHPEHU
ODUFK IL[HG UDWH GXH 'HFHPEHU
$XIXVW IL[HG UDSWHLO GXH

JHEUXDU\ YDULDE O#5 UDG H GXH

$SULO IL[HG UDWH GXH -XQH

$SULO IL[HG UDWH GXH -XQH

$SULO IL[HG UDWH GXH 6HSWHPEHU
0D\ YDULDEOH UDWH GXH '"HFHPEHU
6HSWHPEHU IL[HG UDWH GXH ODUFK
2FWREHU IL[HG UDWH GXH 2FWREHU
2FWREHU IL[HG UDWH GXH '"HFHPEHU
2FWREHU IL[HG UDWH GXH 6HSWHPEHU
‘"HFHPEHU IL[HG UDWH GXH '"HFHPEHU
‘"HFHPEHU IL[HG UDWH GXH 6HSWHPEHU

9DULRXV (QHUTRV ILQDQFLQJ IDFLOLWLHV

6XEWRWDOWMHW RSHUDWLQJ IDFLOLWLHV

2ZWKHIQDQFLQJ )DFLOLWLHV

$XIXVW PDVWHU VDOH OHDVHEDFN WR GXH -XO\ WR 6HSWHPEHU
'"HFHPEHU PDVWHU VDOH OHDVHEDFN GXH 'HFHPEHU WR ODUFK
$XIXVW PDVWHU VDOH ®XDMWHWE DSRNWRW G XH

6XEWRWDO RWKHU ILQDQFLQJ IDFLOLWLHV

JLQDQFLQJ /HDVHV
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7TRWDO GHEW DQG ILQDQFLQJ OHDVHV
/HVV FXUUHQW PDWXULWLHYV QHW RI XQDPRUWL]JHG GLVFRXQW

/HVV XQDPRUWL]JHG GLVFRXQW DQG GHEW LVVXDQFH FRVWYV

/RQJ WHUP GHEW DQG ILQDQFLQJ OHDVH OLDELOLWLHVY QHW RI FXUUHQW SRUWLRQ XQDPRUWL]JHG GLVFRX

J)DFLOLW\ KDV LQWHUHVW DW YDU\LQJ UDWHV PRQWKO\ RU TXDUWHUO\ LQ DUUHDUYV

7KHVH DJUHHPHQWY KDYH DFFHOHUDWLRQ FDXVHV WKDW LQ WKH HYHQW RI GHIDXOW DV GHILQHG WKH
LQWHUHVW EDODQFH GXH DFFRUGLQJ WR WKH DJUHHPHQW

J)DFLOLW\ LV SD\DEOH LQ VHPL DQQXDO LQVWDOOPHQWV

J)DFLOLW\ LV SD\DEOH LQ TXDUWHUO\ LQVWDOOPHQWYV

J)DFLOLW\ LV SD\DEOH LQ PRQWKO\ LQVWDOOPHQWV

7KHVH DJUHHPHQWY DUH VDOH OHDVHEDFN DUUDQJHPHQWY DQG DUH DFFRXQWHG IRU DV IDLOHG VDOHV

)LQDQFLQJ OHDVHV DUH VDOH OHDVHEDFN DUUDQJHPHQWYV XQGHU SUHYLRXV JXLGDQFH DQG GR QRW LQ
"HFHPEHU 6HH 1RWH

7KHVH DJUHHPHQWY DUH QRZ XVLQJ WKH 6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH 362)5° DV WKH SULPDU\

7 KHIRGBZ QY \EEGISUAHQMKHDI I W DMP DXMUAYR (R WP G-BNIGG ! LAGAQ) GDAVDVR ' HAHP BHU

7KHHDWJ

7RICP DXUMH/

6HIARUS HIXUHG &RBRIDM&UHAVY DAAMW

2 Q-m@Y Z HUH LDGRHGRAUWLP (ROQDG BYROLQ) FUHAWDALON B\ HM. QI LR DM W TP HIGHG DOG UHWBAG VHIRMHRXUHG FUHAWDI UHHP HOAR 5 HABIMG & AW
$ IUHP HQV Z MKHIURXS R GGHYWHHR 7 KHLQMMIIDMI RUERURZ LQIVILYEDHERQ DARURSIRY HWWHMHYODHS DMSOVDP DULQR R GEHEYRY
RXUFRMGYHIIHUDIR RAMH7HP 62)5 SOVDP DULQR W G-BSHAQ) RQRUFRHOYHIIHUDR $ FRP P IW HQVHHR EHEIHD oG

GSHIEQ RORUFRHGYHIIHWDAR 1VSD CEGITXOWO ROWHXQELY QSRWROR WHUHYRYH. $ WABRMQ Z HSOG LQOLEHYI HV DG G-EVWAMKDFHFRWW 3URFHHG/
1URP \KLYDJ P HQNQWKHEP RXQM\R oG ZHHXHE\WRSD. \WHEDDGFHR RXUUHYROLG) FUHEWIAMOY DOGWHRXMBIEQ SRWROR WHVHIRM-RXUG\MP
GO0 UAS-RAYHD DVFBRUQ)

7 KHUANBIMG FU-EWP HYGP HQAB-SDAHVDQGH \WIB/$ P HIARVH MY FHEWIUHP HQABDMG0 DK DOGVEHIXHO® [P HIGHS WH? 2 WLCDDR WAV JUHP HQV
7 KH5 FWEIAG & UHAYVS JUHP HNH LODCRHWWH FUHGWDFLOMWAY XQEHANH2, W LQDOR UHAVS JUH-P HADQG UHSDFHG W2 LW WKHI RTBZ LY | CROMNY

$ D UYROLQ) FUGWIAMN P DMUIQ RY' HHP BHU D%
t D WP GOQ$ PDMIQ RY HHPEHU

7KHUYRYHUP D EHLGRUDFGE. XS \ROQDGAWRID DV P HIFFRVRSIROL GLEHYDUHZ LX) R SURVIGHVKAK LFUDHGFRP P L\ HOV \KEMPWR FHVEIQFROGURYY

$ GAWRIOMP VR W 5 FABIAG & UHAVS JUHP HOWDWHDYIRTBZ V

WHWMP GDQUANLAY TXOW® SWGALSDCED P HOVR WBMCY 0 DFK Z WK \KHEDDGFH GHDAP DX
WHUYROLQ FUHEWEALQN BTXLY/SD P HIADAP DU

DG-EWHYIFHFRYHIIHWDAR DVGHIGHSLOWHDIUHP HOVR DABDIV  \R

DWRBOXQEH-GGBEMR( %7 $ R GWWIR  \R

+H +H +H +H
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7KHVEEGIEHBZ \FVI RO P RXQIVRXAMBRAQ) XQCHMHVHRRMHXUHG FAHEAWIAMN

$VR' HRPEH
5DMDVR ' HHP EHJ

5 HYROLQ) FHAWIHADN

7THP GO0$
7REDHQRIVHRXUHGFHAWIADON RAMBEQ)

1 BN XQ@P RWY HG GHEVAVFRXQNDQG GHEARXOFHFRAV

7REDHIRMPXUG RHAWDHON RAMBDAQ) CHV

$VR' HHPELU IXQ/R Z HHDYDDEG RUERURZ 1Q) XQEHAWHUAYRYQ) FUAWCAMY DQGZ HKOG [QBWHYR FHAWRWEAQ) Z W DD
zeellzens) LQBWHYR FUEWRAMBOEQ) RANCGHWHICAMY : HH SHAARXVHWHUP DQQ) | XQBY DYDOEGI XQEHMHFHAWCADY | RUVHHDOFRSR DMSXSRAY
L(FOQAQ) SHIP IMKGLFTXMMRYY UHLQDEAQ) R H MM LOG-BMIHVDOGZ RINGQ) FOSAD

7 KHLQMNIDMI RUERWRZ LQIVXQGHMWHFHEWDAMN IVEDHERQ L HFK WP GOQVKDTEHDUQAMMMNDARHWMP 62 ) 5 | RUVKEK LOMIMBHIRG SOV\KHDSSIFCEGI DM RU
WA | CLOW L. HOFK EDHUDMGOQ\KDDE-DULQM MDD UDM SHUDQQP HTXCOR \WHEDHUDM SOV \WHOSSIFCEGIDM  LUL. HIFK DOMEDIYHRXUHR Q10 IDMGDQ\KDDEU
DADUDMSHUDQP HNXCORWHDEMIDAHPAUHER G0 IDMSOV\WHOSSIFCEGIDM LY HIFK DOMIDAHPXUHER WP UDMGDQ\KDTE-DUQMHMDAD DM SHIDGR® HNXOD
R \WH DOMCDAYHPXUHR. WP UDAMI RUVKFK LOMMWBHIRG SOV\KHCSSIFEGIUDM 06 Y HIFK \Z LQI ICH GOQVKDREHULQM I MDAD DM SHUDQQP  HIXOOR WHED/HUDM
SOV\KHCBSTFCEGIUDA

$ @ERIRZ LQIVP D EHSOGEH RIHP DMUM LOQZ KRBIRULQ STWMDARKURSIIRD Z WRXWEHIDOV RUSUHP LXP - RKHAWDQUAP EXHP HWR D) BUINDJHOQGG-S® P HWRWIQ
WHFDHR /,92 5 ERUIRZ LQIV

7 KHFUHAWOAMN @P LW P HIARIVDG RAUNKEMGDUHITR@MV R [P RY REHAMQIV LGFXUDEAWRDOQE-BMIHN LGRXUCHY RUIXDIQAHREQI DR/ P HIH QIXCDMRU
AVSRHR DAHNV P DNHOFTXMMRQYRURKHULQYHAR HOV HOMULQR KHEILQ) DIUHHP HQV SO GYLGHIG/D0G P DNHRKHUGMMEX\NRQY QG HY I HIQWDQOANRYY Z WK O LADM/
H A-BAQWHRAQY ARUHR BMHVRQOQDP IGQIW EDLY

8 QEHHRUHAWLADN $ P HIAAR DG RXUFRIHGRP HANF \EMGADUH/P D RAQMHIWDK RUSIRSHWY 1Q RUBGDQWR RAUCRQ FRIM\KEMADUHY/IQDIJ WHIDMLP RXQVH FHEQ)
R RUFARQRIEDAGWRANKREHWTHMWY , QDEAWRY Z HOQERXUFRIM\KEMADUH/P X\WWP DORIQDUMRR VREO XQG-GA-EWR( % 7' $ DOGDG-EWHYFHFRHIIHUDR
DVQRAMGIERYH

$Q IDOUHVRFRP SO Z W WHI LQDIADCRURKHUFRYHIDOVR WHFBHAWIRADY Z RXGSQRARID SUHYHIAKVIURP EHQJ CEGIWRERURZ DEAWRIO0 XQB/ EXWE RXCE FRQANMMD
GH DXAVSHP Q) WHOREHYWR [P RY RAHAMQIV CAFHBLDMWHIDP RQVRAWBEQ) LFOGQ) DOIFRXHG QMG XCGEOG HAY XQHAMHFUHAWIADN \R\MP (DM
WHFU-EWIAQN DQGHY RIFHOHY DI DQWAKHFRIDAMDO

7 KHFUHAWOAMN DOR LGFXGHNHYHDOIRAHUPARP DY HYHQWR GH DXOMGFOAQ) DRKDQIHIQFRMRCR $ P HIAR SHIP WY \WHGQEHYAR CFFHBLDMWWHLQGE-EWEHW
WP LCOMWHFHEWIAMN DOGHI RIFHOHY/ DI DQUWKHFRIDMID

) RUSKERHVR RAMHIRMPXUGICHON (%7' $ DVGHIGHS H FOGVWHUAXOVR FHVIQUHIHZ CEGIHHI\ SIRMPNVWDAZ HRZ QDQGI RUZ KIEK | LQDGAQY [URP RINHY
WP DOVRAMEDEQ) RO XQGHEG-EWDVGH LGHS LGFOGH/CP RQVRAMBOEQ) XQGHUERK\MHWP (RDQ0GE BYRYHUSRWRVR \WHVHIRUVHRXUHG FUEWIFON SOV RKHU
IGEEMEHN X FOGH QP LWMG BFRUHLQE-BAMEHWR SURWAWRP SO0 \WEMADUWHY DIGGEWHYIEH D/GH LGHG LGRXGHY SUGH SOCDGGLQAMANED, P HOVROWH

L GEEWMEHNLQFOGHE LOWRIEO XQGHG G-EWRKHWDQ SUGRLSDOSD, P HWROWHUAYRYHUSRMRQR \KHI CRLOW

SURMR\WH- DO P HYEP HQADQG UWBRP HQAZ HZ HIHRSHIDIG) XQG-UD! LW DQG WMBAMG\HIRMARXUHG FUAWDAMN ' XUQ) WHERP SI) [P HIG-G\WMY

FUHGWIFLOW P XGBBIWP HY 7 KHEP HIGP HOVH WOG-GWH' ' 7/ $ P DMUM RS XIXWW DEWVAG FHAELO! DA DOFRYHIDON DG LGRHDHGWH CESOFLEGILQMIANY
WDMP DULQVE $VR' HHPEU \WHI CRLOW SURVGHG | RORBCFRP P LW HOWVR FROIMMY SUP DUO R D UYROLQ FUGWIAON D

GHD HEGIZ WP GOQ$ 3 ' 7/$° DUGD WP GOQ$ 7 KHICROW DOR LGFOGHE AP DY FRYHIQN FOGQ) DPLQP XP G-EWHYIFHFRYHIIHUDAR
DJGDP O P XP \RBOXQ@G-GGEAR( % 7' $ IR

7KH&RP S Z DVWH\RBIERWRZ HIXQEHMHFHAWIHOW Z KIFK Z DvIXDIM-GE FHIEQZ KR RZ GHGARP HWF \XEMADUHY DG DHVHRXUHG B \XEMBQNDD DOR \WH
&RP SOQ WVOG\VXRK IXOUDRQRDAHN \XEMRAR PXMRP DY H FOMRY ,Q
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XH WHERP S 1XUKHUDP HOGHGWHI CAOV R SHIP WM LQR DVHFRQGQHR FUHEWDI UHP HOWVDQG\WWHUP DY RAMBQAQ) EDDFHXQEHMH' * 7/ $ ZDv
UBOGXQ) SURFHHE/IURP \WDVIDHRQY
6HRG/ LH7HP / R OXH- XCH
2Q-XH Z HHOMHGLOR DVHFRIG CHFUHEV) P HAZ KIFK SURMGHGD\MP BORLQDSUGHSOTEP RXQMR Z 1\K DP DXUMY GDMR -XCH 7 KHWMP
GOQE-DYDOLQMMNDMR 62) 5 DV HAHP BHU SOV DQCSSIFCEGIP DUIQR SHDQP |, QMMANY/SD CEGITXONMS DUGXCENGIOMMNDG
SUCASDOY GHLQWHDIJ W DMRQ- XCH SWRIQ Z HIGRUWHG LQGQEHYI H/DG G-EVAWKOFHFRWIV 3URFHH/ I URP \MVMP GDQLOWHIP RXQIR

DG ZHHXHG\WRSD. \WZ DB/RXUIHYRILQ) FUHEWEAMN DOGWHRAMBOAQ) SRWROR WH' * 7/ $  UASHRIYHD XQE-URXUNHIRINHRXUHG FUHEWEAMN DV
FRMQ

( GHI\ $WHARROWKAIRD) DALOWNY
XH &ROMKANRYS HYROHU GHO DUK

,Q-XH Z HHOMMGLOR DUAYRIQ) FROMKAIRQGOQLI WP HAZ IW DEDQN Z WK DQDIJWIDMERWRZ 1Y FOSCAW R I RUXVHLO! LCDGAQY WWHFRQAKPNRQ PRV
R RXURZ GHGSURVRN

* XU WH\ HOUHG-G' HHP BHU Z HHOMMGLOR DQIP HIEP HWR H WG\KLY UYRYHUDQGWHPXUWHAP DU GDMLVO DK

$VR' HHPEU Z DVRANMBAQ) DG Z D/DYO@ES RUERWRZ QY

$SUO  &ROMKANRQ&UHAVY DAAON OH-XO

: HIFDAUG\WHUP DQQ) LOMINOWY-9 1Q- 00N Z KHQZ HFRHGRQWHIFIXOMUWROR %&( 2 Q-XO Z HH HPNG DOH WOMRQRQWKLY| CFLOW XSEDMY
\WHP DMUW CDMIURP -XO VRS XIXWY , QFROCHAIRDZ W WHS XIXWV 6001 GDHECAN DVAWRHGEHBZ WHEDQZ D/ UEAGLOWHIP RQAR
ZKHOWHHZHJ\ DAFBUIRWRNIFKUHYHG SRYIMRDCCFAHBMH

SXIXWW  &ROIKAIRQ&UHAVY DAMIV GH HHPEU

2 QS XIXW Z HHOMHGLQR DFRQAKANRQ DG GHYHBSP HUMBDQ DI UHHP HWZ KLFK SURVIGHY DBDQLODSUCASDOIP RXQIR XSWR $VWHFBRQ) ZHGH
fe/4e) XQEHMLYICAOW R Z KIFK DS LP DMD Z D/XVHGWR UHP EXUHS P HIFR | RUGHYHESP HADQG FRONMKPMRQ PRIV
SURNRWHCP HIP HQABHFUEHGEHBZ. \WHEDQERHLQMMADADUDMR SOVHJIUDMIR L 7HP 62) 5 IRIDRHP RWWIRUOE L WH  \ HDUS QWG6\BIMY
WD UDAMDQGD! HHHXOOR R D) XQUHGFRP P WG SUGRLSOCEP RXQAT KHBTQP DMUBHGROS XIXW Z W DRH\ HIUH \MMRQRSWRQ\WWDNFRX@BEH

H HIAVHGL FHVBIQ AP WBGFHYDIHP HMGFOGQ) SD P HIR D H \WOMRQIHH

2Q HHPEU ZHIPHEGWH  FROAKRNRQDG GHYHBSP HWBDQ DI UHHP HOAR LFUHDUHWKH SUGH.SOCDP RXQVURP XS\R H \MIGWH

P DMIW MR’ HHP BHU DGHDP QP XP IDMR IQMMVDN  DIED7HP 62)5 ) GRIR $ GAWRDD DOCAFRERORSIRDZ DVOGH\WDAZ RXE
LGFU-DHWHSUFLSDOIP RXQAR IRIZKIFKZHSOGD  CAFRBRORSWR)I HH 7 KHIFFRBRQRSWRQFIQEHH HAMHG R GMACQHIKM-DP ROMYIRTRZ L) \WH
[P HIGP HYWEDMOGGROD U FHVBQALURXP WEGFHYDUHP HAS WRBRMQ) Z HLGRXUHG QGG H/DOG G-ENMOIFHFRWV

* XU WH\ HOUHG-G' HH-P BHU ZHQ GZQ DQGP DEHSD P HOVR XQEHMVICAOW $ VR ' HHP BHU Z DVRANBEQ)

R XTP R H5G-EVWEVFRXQAIGG MKOFHFRWR

7 KHREQ DARQY XQEHAWHETQ DHIXOUDQAHGE, DIDKHUHIAG\KEMGDUHY/ DG DHVFRXUGE. \WH\XEMGDUHA DAHNDY'Z HIDYRXUHTXY LQMBKAQWH ERURZ HHQMY DGO
WHFDHR GH DXOWQEHMHI CAMY DCH DXOXQEHURXUG HIRUG HRXUHG & UHAVY CAOW RUDFKOQHIQFRQMRCR $ P HIWAR ,F Z HOUHUATXULHG\R P CNHFDSMICFRQMEXR)Y
VRWHERURZ HUHQIMY Z KRWHDZ RXQB EHUATXLUHGVR XVHWH SURAHHBYI URP \WHFDBABCFRQMEX\NRO/AR WD WHFRQUAKRIRQ DQG GHYHBSP HWBID
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* UHHPHERQINKAIRY) CAMMY

XU DG ZHHOMMGIQRWUHHZHI\ DAFWRQMKAIRY! CAOMNZ KIFK SURYLGHGOQ/LQDQDIJ B DMSUCR.SDOP RXQIR 7 KHEDO/E-DULQMBADN
DOQCODAV QLY | RP R SOV/( XUERUHTYXOOR

$VR' HHPEU Z DVRANBEQ) [QWHDIJBIDM
5RP DD &RONMKRNRY) DAMNY
XU Z HHOMPGLOR RHHHI\ DAHNRQNKANRQ DO Z KIFK SURMGH/ DEIRLQDSUCASITTP RQWR

$VR' HHPEU \WHIHZ D/CR EDDIFHRAMBOEQ)
( QHI\ $ WA SHDMY ) DAOMY
2RAREHU ) LDGAQ) ) CRAW GHEHBMP EHU

: HI—QMJ!-GLQRDDI-QPI-QN\R\KWZF\R}U GNJQDJLI!-I—PI—QNZIJEW—IGI—BNPEI—U P HYGP HQADQG UM HQWRQIBEGHGWHI RTBZ LQ) TP HIG-G\MP V
7KHP O IPXP FRP P L\ HZ DVICRU DG URP

i 7 KHEDQE-DWYLQMMNDADUDMR ZMDLHLGCCS—LIFI—QMHR AMMEXEEBIFDK | BZ VSD CEGID\MAMHP DM COMR WHEID XQMOKHHMHUR WHEQEU
CAUHMQ DO IQMDODMR BIAD 2,55 RQIXQG/ERIRZ H3XQEHMHI CAON RAKHI CAMN QAFKDLIHE@MZ KIFK Z D/H WG-G\RS XIXW
7 KHGDQP DU GOMZ D/RDQJIHGIRP 0 D RS XIXWV
$ QERIRZ LQIVP D EHSOGEH RIHP DMUW LQZ KRBIRUQSOWD/ 1 * -+ RTLQIVMIRSWRQDNML XIXW SIRVIG-GWDMHGEHIV,55 LVIRUHYHG DOGDIDOIN
DSUED P HOMR R SOUIRUSUHSD P HOVEHETHHD$ XIXWY DQG$ XIXW 0% R SUIRUSWSD P HQVEHE HHD6HBAP BHJ 0%
$ XIXWV 1 RFDOBUP LXP CESOHVIRUSD P HIIVIIWMLE XIXWW

2Q0 D Z HHQMIGLOR DQRP QEXVEP HIGP HQAD/SOWR D\ FUHGVMIQW HUDJ UH-P HOVRULQYHWR HOAS FUHEW 7 KHEP HIGP HQABTXLUGD SUCASD
SD P HWZ KIFK Z DVP DEHGAUY WH\ HOUHGG' HRHP BHU

2 Q6HBMP BHU Z HHOMIHGLQR DQCP HIGP HQWMRP RAI WHO D RP QEXVEP HIEP HOV7 KLY TP HYE HQMFOGHG DGYORHVR UHDMG\R DD
H SOQURQSIRVANIDG UHDMG\R DVWKH XS SD P HOAMQFRIGHANRQWRWHUP RYDCR 00,55 WAMGOOGFRP HUATXLUP HOW7 KHIQMMANDMLYGRZ 1] HSDW DOG\WH
P DMUMY CDMAKOQIHGIURP $ XIXW \R6HBAP BHU

$W HHPBU Z DVRANBIEQ) GHAR XQP RWY H3 G-EVWAVARX QDS IWKOFHFRWWR

2Q) HELOW DMVRQGEHUDI P HAZ DvH HRANGZ AW UH HUHTFHVR WH FRQUAKRNRQ DG GHYHBSP HWBDQ DI UHHP HIAMGDMGS XIXWW DG\ R SIRVAVZ HH
PRMGXQ@GMY2 AREH) ) LIDAQ) ) CAAW $ WKRIQ) Z HXHGSURFHHBVR IURP WHNRQGHARSD. R | WH SURVAV XQGHMH FROXMKRIRQ BTD

$SUO  7HP 6KHD1RM/ DQG OH-XH XEHXO ) DEAQ) ) DAOW

t
t

2Q$ SUo DQRP QEXVIP HYP HOAIGG WD LLP DARQDIUH-P HOAZ DVH HPXAMG Z 1V UH HIHGFHWR \KH GRM SXURKDVH DQG SUYDMWKHD DI UHP HOMGDMGDVR -XO

DOGWRQEZ HIHV%QRM/ [LWAEHDDIGVHFRGOHD Z HHDAKRY HLOWHIDP RQNR 3¢ Z \W DP DXUMW A@DMR -XQH * IRWSURFHHB/IURP \KH

LQWIOMKOFHRQS SUO ZHH 0% Z MWWHUP OQEUR IMKHEROS$ XIXWW XSRQDFKIHVQ) FHYSQSHIP W) UHDAMG DG RKHU

OGP LQVADAYHFRQAMRYY 7 KHQRM/B-DULQMIMD HGDM/R 0% UASHRANHY SHUDQD® DOGWHLQMIAXWY/SD CEGITXOMM® DIGFRP P HRHG

6HBMP BHU $WRIQ ZHIGRABG LQGQEHYI H/DQG G-EWMKOFHFRWV 3URFHHYI URP WHILQUICFBRICQ) LOWHIP RXQAR ZHHXHG\RSD D

SRURQR WHS XIXWY  FROANKAIRQFU-AWLAMN , QFRQGHRAIROZ WK \MHHCGRAY Z HUFR GG R GLIYDAYHLQWKP HIVI RUP DNH Z KRBISURMRQY/Z LK LOWIOYDOH/R
0% UASHRAYHD Z KIFK Z HIHUHFR.GHG DV G-EWAVFRXQI

$SU0  6HIRUBHRXUHG1 RAWV GHEHBWP EHJ "HAHPEHU  6HIRUBHRXUHG1 RMY 6HIHV/% GHEHBMP EHU DQG6HINE GH
" HHPEU DQG7HP 6KHD1 RM
20Q$ SUo Z HHOMHGLQR DCRM SXUAKDVH DI UHP HWBG SUYDAMVKHD DI UH-P HWZ KLFK LGFOGHYFRP P WG SURFHHBY XQEH VIS QRM/R \RILQGFHD

EDAY HHJ\ WRUD HDWHNQ GAYHBRSP HQVZ [\ DP DXUW GDMR 6HBWP BHU
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DQGDI ] HELQMMAWDMR SHIDQP * URWSURFHHYI P WHIQWIOMKOGRHROS$ SUO ZHH ZLWK\KHUP DQQ IMKHGR-XCH

SWRIQ) Z HIGRXUG LQGLEYI HDGG-EVAWKOFHFRIV , QFRQGHARQZ W WY QRM Z HUHFRLGHG RHGHLYDAYHLOWMKP HQVRUP DNH Z KRBISURYIMRY/
Z 1\ DQLQWIOYDOHR Z KIFK Z DVUHFRUGHG DV G-EWEVARXQIVT KHDI P HADOR LGFOGHVD\Z HOW \ HOMP SUYDMKHD | CAOW D/Z HIDAKHCELON R
IAKHVHIE/% QRM/Z LW DP DXUMY GDMR 6H5WP BHJ RORJEHRH' HHPBU $ VSOWR WVEQRNRY Z HVLIQHGDVE FUHEVMIBOM HUDI UHHP HOVRUKH
LQHXR HOA FUHAWDWRADMGZ W WHY{ 66 DAHAB SROWHDMNIFKIMG) FRP P HADCRSHDIRY/GAUQY) WH\ HIUHIGS' HHP BHU Z HUFHYHG SURFHHBYI URP
\WH, 78 WM HUR DQGP DGHD SUED P HUWRQWHQRMSXURDHDIWHP HQV

2Q HHPEU NRLQEHUDI UH-P HWZ HIMH HPXARG Z W UH HIHOPHVR WH CRM SXURKDVH DG SUYDMKHD DI UHHP HQMADAGS SUO DIG\ERGE QRAV 6HIH/%
DIG& Z HHIKHGZ W SUIRFHHO/R DG R RUWIDOMKHAVFRXQN Z W P DM CDM/R 6HBWP BHU DG HHPEU UASHRHD 7KH
RM/E-DUQMIWDN HEWDM/R sse) UAGHRIMHD SHUDQQP COGWHLQMMANYSD CEGITXOMW® DOGFRP PHFHS' HPBHU SWRIQ ZHUFHYHS
SURHHBVIURP DO, 7& WDQIHUR DOGZ HXHG R \WHVREOSURAHB/ARSD \WZ DUB/MWHS XXMV &RQAKRIR&UHAVY DALMY : HOORLGPXWHG To)

GOE-U H/DOGG-ENWHOIFHFRW | QFRIGHAIRQZ W WWHHQRMY Z HUHFRUGHG R R GHLIYDAYHLQAKP HOWVI RUP DNH Z KRBISURYIMRQYZ LW LQMTIOYDOH/R oG
UASHRRMHD Z KIFK Z HHUHFRUGHG DV G-EVEMRXQV

0D 7HP / RIQ GH HHPBEU DG2RAREH)  7HP /RQ OH-XH

2Q0D ZHHOMMGLORDWLIP GUQDIUHP HWZ KIFK SURVIGH DWIP (ROQLODSUCHSDOIP RXQIR Z1\K DP DMIMW CEDMR * HHP BHU 7TKHWMP
GOQE-DY/DI | HELQMHWDMR , QMMYSD CEGIMOWO $WEBMQ ZHIGHWE  LOGLEHYIHYOUGEG-BENMMXOGFHFRAV 3URAHHE/IURP WMVMP BTRIQWH
P RQR ZHHXFGWSD DSRUMROR WH2 RREHU WP BIQ VFHEHBZ |, QFRIGHAIRQZ W WWMMP B Z HUHFREHERGHGHIYDAYHIQKKP HOVRUDP DNH

Z KRBISIRVIMRQZ 1\ DOLQUWIOYDOHR Z KIFK Z DVUHFRUGHG D/G-EVWEMVRXQN
6HH1RM | RUDGAWRDOQ RIP DIRQCERXVKHGHIYDRYHLQMKP HW

2RAREH)  7HP/RX GH-XH

2Q0D ZHSOGR| WH\MP GOQZ W DEDDIFHR SDMIED Z LW IURP \KHO D WP GOQSURFH-B/DGWHUHP DQGHUZ W Z RINGY FDSMID
FDK : LW\MYG-EWMP LDIRQ Z HOBR WP LDMG | RAULQMMNDM\Z [5 FROMPMYD/Z HHGRBIHYRA® GHLIQDMSDVKHEIHLOMKP HONV

2RAREH) /R GH2 AREHU

2Q2 AREHU Z HHOMMGLOR DQRP QEXVDALI QP HNDQG DRKP SNRQDIUH-P HWZ KIFK SURYLGHG DEDQLQDSUGHSICIP RXQAR Z 1\ DP DXUMY GDMR

2 AREHU 7 KHEOQEHOLY DOLQMMAWDMR XQUD QDY DG IURP ) HEDOW XQMBOGIQIXW7 KHDI UHP HADWKP HARDIEUIRH-B/R
7 & \DBVDWRADMG Z [\ KLY SURMANZ RX@S EHCSSTHE\RZ DUB/SD P HOWR WHEDD $ WKRIQY Z H\RTE, 78 R DOGOSSIHG \WZ DBAKHSUCHSOOR \WHE

7KHUP DQQ) QRO FDK SURFHHB/Z HIHCESOHG\RZ DB/ UHDAMG | HAY 7 KHSUGR.SDOEDDIGRH DQG CFROUHGLOMIAMI D) ROWHEDQDUASD: CEGIRQWWHP DMUMNW DM 8 SRQ
DAICP HOWR WHEDQ ZHIGKWG  LOGQEH HVDE GBMKOFHFRIW

2RAREHU  GHORUBHRUG) LWV LHQ7HP 1RM/ GH HHPEHU 6HRWG/ LHO7HP 1 RMW GHEHBMP EHU DQG7HP 6KHD1RM

2Q2 AREHU Z HHOMHGLQR DQRMSXUFKDVH DI P HADQG SUYDMKHD DI UH-P HZ KLFK LGFOGHVRP P WG SURFHHB/ XQEHMHINVS QR DOGVHRIGAHOQRAVR
DG Z WP DXUW MR HHP B DG6HBMP BHU DG HELQMMWWDM/R DG SHIDP HWSRNHD $WERIQ) ZH

WG LQOQEHYIHVDGGEWMKOFHIRY © HXHG WSD WZOG/MHSSUO  &RQIMKRNRQSUHAVY CFLOW 7 KHDIUH-P HADBR LFOGHYD\EHOV \ HU

WP SUYDMKHD | CAOW , QFROGHRANRDZ W WHHVHINY/S QRAVDGVHRIGOHQRM/ Z HUFREHEGHUYDAHLOMKP HNI RUP DNHZ KRBISURYIMRQY/Z WK LQWD

YDOH/R oG UASHRHD Z KIFK Z HHUHFRUGHG DV GHEVEVRXQV

" HEWQWKP HQV ( QHLI\ 3 URVFVE \RHVS FTXIMURQY
SXIXWW  &ROIKANRYS HYRYHJ GH) HLDY DQGEHIBUI3 URP IMRY 1 RA GH- DY
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, QFROGHRANRDZ W WHIFTXMWROR DQHIHI\ DWHARQS XIXWY D/AVPXAWHELO1 RM Z DVILDRHG\WURXI K DAHIBLIY QRMDQGZ HDWKP H5 DFRQAKANRD
GOOLOWHIP RQWR 7 KHVHIBLV QRMLOWHEP RXQAR ZDVSOGRI 1Q-DOMY 2.Q) HEDY WHFRQUMKAIRQ GORLOWHEP RXQIR
Z DVFRMHRGLORWHWP GOQGAFIE-GEHBZ
DO 6HIBLIV3URP MRY 1 RM GH1RHPEU
YRUSKDH R WHY%&( DFDAMMRORY- DAY Z HHOMHGLQR DVHIBLIVQRMIRU CFRAQY LQAMAIR Z WK DP DXUMY GDMR $ XIXW 7KHQRM
Z DVIP HG-GRO$S XIXW VR SURVLGHWWDAMEH SOIG LI RAULOXIEE HOMMUIRKIK HAHP BHU DOGERHIQMMMDADIDMR SHUDQQP WURXIKS XIXW
DGDWDAMR  SHUDQO®P WHIDN\MU 7 KHQRMZ DVDOR [P HIGHGRQ6HBWP BHU VR SURYLGHWWDAMEH SOIG LOWUHHILQKBIED HOMMURXIK 1 RYHP EHJ " XUQ) \WH
\HUHGEG HHP B ZHSOGR | WH\HIBLIV QRMLOWHEP RXQMR
) HEOOU 9DUDEBISDM7HP / ROQ GH$SUO
2Q) HLDY Z HFRQMHWG\WH FROMKAIRQ GORLQR DWP GOQWDNEHILYDEDH62 ) 5 LQMMWDMR DV HHP BHU DG DQCSSIFCED
PDJIQR SHUDQOP 1RUIRXU FOWDNMMWHWMP FROHMRQ MO SHUDQP |RMWHIRIBZ LI B R\ HILY 7 KHLQAMHXIGE SUCASDODHSOIG TXOW® DG

FRP P HFFHGRQO DK

2WHJ) LCDAAQ) ) CROWY

7 KAVAHI CAQMNY DUHCFFRXQAG | RUDVI GG DB GDHEDANY DQG DHFDMI LHEDVEQ) WP 1LQDGAQ) | RO
$XIXW 0 DWMJIGDBI GDVHEDAN

- HHOMIQR TP HIEP FOMRRXUS XIXW P DAARUGD/HDQG SOMASDIRQ DI P HOWVURP WP HVRWP H Z KIFK P D H \MIG\KHP DXUNY CDM LGFU-DHWHDYDLMELQW RU

PRAI\ REHUFRHIOQN ' XUQ) \WH\ HUHGG' HPBU Z HHQMIGLQR DO TP HGHG DQG UANBAG SDMALSDARDI UHHP HZ KIFK H \WIGHG\WH SDUASDNRQ DM

WP HRPEU RO DK * XU \WH\ FOUHQGG' HAHP BHU ZHZ HHIQGH DR FHIBQ@-QSRYIMRY/R \MVDIWHP HOA2 Q' HR-P BHU
ZHUFHYHGDZ DYHUR WY GH DX KLFK LY YDIGXQMD DFK

*XUQY WH\ FOUHOGG' HAHP BHU Z HAVFRYHHEDGH HRAQDYOMY ( GHI\ 6\RIIHE\ WP 394 66" \WDAZ HLQWBEDG| RUDPXRP HUXQEHUD®&Q WP SRZ HJ
SXUKDHDIUHP HOVRUD SUIRVAVLCDRHGXQEHMHS XIXW P DWMINDB! GDHEDAN DIUHP HAS VD UAXOWKHYY( 66 KOG\ EHUP RYHG 2 XU LDALQ) SINGHKDVDIUHG
VRWP SRIILO Z OYHDQ HYHOVR GH DXOUGUH WDQI RP SXUKLQ) WP HAHY DYDLOEGIXQEHAHP DAMNID! DN DARADAGZ W WHY( 66 | OUHXQID DK
\ROGBZ WP HADIROR \WHIMXH \KEMPAR FHIBQFRIEMRYY : HKDYHIXED | XQGHGBDHSD P HIVGHXQEHMHP DAMIGDHDIUHP HOMWURIK 0 DK LQRD
UWAHYHIFFRXQVURP Z KIFK GDHSD P HONZ LOEHP OH

: H\RGDQGGDHEEDAN QQHHHI\ DAFVIRU LOFDK SURFHHB/XQE-MLY | CROW GAUQ) \WH\ HIUHGG' HR-P BHU *XUQY \WH\ HUHGG' HRHP BHU
ZH\RGOGEDHEEDANM] HHJ\ DAHVIRJ 7 KHDIUHP HOMKDYHIQMIWWDAVUIQIL) 1URP \R DVDUAKOWR i FUEWZ KIFK Z HHWEQ HIFG\R

WHFRXQMSOMY

"HAPBU 0 DAAJGDG! GDWHEDAN

: HHOMJIQR P HIP FOMRRU HAPEH P DAMIBDHDGG SOWASDIRQDI P HOVURP \WP HVRMP H Z KIEK P D H WG\KHP DXUMY CDM LGRU-DHWHDDOEON RU

PRAI\ RMHUFRRHIQN $VR ' HHPEHU @RIXUKHIIXQAQ Z D/DOMEGIXQEHNMYGLEQ) FRP P LK HW

$XIXW O DUMUGDB! GDFEDAN

20Q$ SUo Z HHOMIHGLQR GDHDI UHP HONVZ WW\E R LOYHARY | RURHHIHI\ DXHNIGG RS XIXWY Z H\RTD0GGDHSECANWHHHI\ DAHVRU R

ZKIFK  Z DVDSRFDMG\R HIFK LQHIRUXQEHMHHDI BHP HON 2 HODHKDYORH SUDMRQEMR $ XIXW Z W DQRSWROWR H \MIG\RS XIXW Z KBIWH

RXHUKDVDQH SUWDIRQGDMR $ XIXWV $WBRMQ Z HIGRUHG LQGQE HVDGGBMMOFHRRIV Q5 XIXW  ZHXWG R WHSURFH-BARSD

RIWHSSUO  FROAKAIRQFUAWCAMI OGP DEHUHABLED P HWR PIGRQ$VR ' HHPEHU Z HKD/HQR DYDDEGH XQB/UP OQQ) XQCHMYGEQ)

FRP P L\R HQW

6XUHN YOANHG/ HWLY/R &UHAW
: HDOR KDYHVXUHN ECANHG GINLY R FUHAWZ LW WP LCDINRQ A WURXIK DOGSDUYDDHR



7CEGIR &

$0 (5(6&2 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
, QWRX\DQGY H FHBWBHUVKDLHIP RXQW

,1&20 ( 7$; (6

7 KHI RIBZ LQ) \EEGIVAVI RW FRP SRHQVR LGFRP HEH RIHLGRRP H\E] HY
<HU( Q@-G' HHP EHU

' RP HIF

) RHIQ

, GFRP HEH RUHLGFRP H\B] K/

7 KHARP SRHQVR WHSIRYIMRQ BEHH W1 RULGARP H\Y H/Z HHDVIR®Z V
<HU( QG5' HHP EHU

SXUWHAGFRP H\Y SURYMRQ
) HGHID
6\IA

) RHIQ

7RECPEXUHWV

" HHWGLGRP HVY EHHIWSIRYIMRQ
) HGHIO
G\DM

) RHIQ

7RNOGH HIHG

7REOGRP H\E EHHIW

2 XUGH HUHG\Y  DAHVDQGACELOMYBAXOBUP DUO [URP \WP SRUIDY Gl HHAHYEHE HDI LGDGADOERWGY) DOGWY UFRIQURQR GHBUHADIRY HHI\ HILFAHER \OBi
GDHIANY DG RKHUDAFUOY DQGGHARSHIDAY WD |RZ DB/
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" HHWG\I DAHVDQG CCE QMY FROMAGR WHIRTZ L)
' HHP EHU

" HHUMGLGRRP H\} DWHV

&RP SHADIRQLFFUOY

5HHYH/

6 DB GDEDANV DG RKHUDFFUOY

1 HARSHIDIQ) GRWHY

, QRUANIP LRINRQ

( QN HIHHRA

" HHIMGUAHRH
* LRWGH HIFGLGRRP H\S| DXV
9 DODMRQDIBZ DFH

7REOGH HHGLOARP H\Y DAVHV

" HHUHGICARP H\M ACHOW
' FBUHADIRQ
" HHWGHIHAWR GHLYDYHAEON

2 ANGHEDIVAITHHFAH

, QMIANDM\Z DBV

7RNOGH HIHG LCARP H\M ACH O

" HHWGIGRRP H\M DWVHV ICHOWY  QGHV

2 XUYDODMRQDERZ DFHUADAG\R WHI RBZ Q) WP V/
' HRHP EHJ

) RHIQQHNRSHDIYY BRW
GVBMCHARSH.IDIY GWDARHR RAUNKEMGDUHY

7RBDYDODNRQDIRZ DFH

,W LV PRUH OLNHO\ WKDQ QRW AMLKDRW Z\ND 7D O@HQIRQF RAKY HWD WHKHH/ XKRUHLJQ VXEVLGLDU\ OHYHO WR XWLOL]JH
,W LV PRUH OLNHO\ WKDQ QRW AMLKRW ZND ZDBOHQIRQF RAKY HWDWKH XXEVLGLDU\ OHYHO WR XWLOL]JH WKH QH

$VR' HHPBEU Z HKDGWHI RTZ L)\ W DG RUHAWALW | RZ DB/ MR R VMY CEBILGRRP HLQ SURUBQG I XAMUH\ HOY/



B\BMQHARSHIDIY GRWFDWY |RZ DB/
&DDADYGHRSHDIMY QWA IRZ DB/
8QNG. LQIGP QHRSHDIY QW IRZ DB/
, UHDQG GRSHIDIQY) GRWFDL |RZ DB/

\ID GURSHIDIY QWAL IRZ DB/

* UHFHQHARSHIDIGY (WD | RZ DB/
6SIQGHNRSHDNY WD |RZ DB/
7REOE QWL |RZ DB/

) HGHIDO QGHJ\ |, QrHWR HQADQG3URGANRQWN FUHAWADW | RZ DB

$ P RXQWV

( [ SILDARQ3HIRG

9DURXY
WURAIK

s CHIQWM
s HIQWM
s CHIQWM

\KURAIK

»EHIQW

\KURXIK
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7 KHSIRYMRQ! RULGFRP HV] HYLY EDHE ROWH YOURXVUIDMAHAR. | HEHDCDQG GROCDAKRIMAYDQGLY O HAMGE. SHIP DIHOADQGWP SR G| HHGAHVEHE HHDI LDGADD
CFARXQIY DG SR BNXALP HQV

7 KHSUGASEIUDRQ! ROWHG!  HHHERE HHQWHWIMRY IDMOGG\WHHIP DAGOUDOCH | HAYHWDMIR)  Z HHWHHIHRVR B GHORMR/UHDMEWRWHE HAIRD

&RP P HADOWMQIV( GHI\ (IIIAHR GBAIRQDGE, 78VZ HOHHMBG! URP \ROUSTQN DJG U DEGIQDMUIC) D/ SURWAN Z KLEK KDYHEHHD SOFHGLOR VHYLFHGAUCY
TKHEHAIR) ' GARQDMOEGIR)  Z D/AXEWEQIID GZ HFRP SOHG\R SURU HIWOHWRWP LQJ R SIRWRWARP SBIRYY :  HOOR LGRXUHE DEAMR IO

H SHOHIURP \WHGH HIHGH I HAWR DOLCFBDHLQRXUNXNUHH | HRRAHWEBIMVE] UDM/UAXEN) | URP CESRMRP HWADIHY/

7 KHSUGASGIUDRQ! ROWHG! HHPHERE HHQWHWIMRY IDMOGG\WHHIP DAGOUOCH | HFAYHWDMIR)  Z HHWHHIHRVR B GHORMR/UHDMEWRWHE HAIRD

&RP P HADOWMQIV( GHI\ (1IIAHR GBAIRQDGE, 78VZ HOHHMNBG! URP \RTOUSTQN DJGUHZHZ DEGIQDMUIC) D/ SURWAN Z KLEK KDYHEHHD SOFHGLOR VHYLFHGAUCY
TKHEHAIR) ' GDARQDMOEGIR)  Z D/AXEWIQIID GZ HFRP SOHG\R SURU HIWOHWRWP LQ) R SIRWRWARP SBIRYY :  HOOR LCPXUHE DEAMRIDON

H SHOHIURP \WHGH HIHGH I HAWR DOLCFBDHLQRXUNXNUHH | HRAHWEBMVE] UDM/UAXEN) | URP CESRMRP HWADIHY/

7KH, 7 &VDGSIRGAIROM FUHAWZ HP D EHHOMBG\R | OFNDMI URP \ IR\ HOUEDHGROWHFRWIR \WHUHOHZ CEGIHH\ SDIQNZ HSTFHIQVHYLFHDOG SIRGANRQ BYHY
DVCAOMAYZ HRZ QLOWDA HU
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7KHIRTZ LQ) LVDUFRGAIDNROR \WHH I HRMWH\E] DM/

" HHPEHJ

$P RXQNV

SHAHWV

, GFRP HEH RIHSURYIMRQI RUGFRRP H\If H/

8 6 |HHIDOXMALY \§f DM

6\BIMDQG GFDOGRRP H\L H/ GHAR | HEHDOGRRP HWY| HIHRAWD
6\BMLGFRP H\B| Hv GHAR | HHIDCEHHIW
1 HMBIMLP STAVR GH HIHG IDMPKDQIH

) RIHJQW HIHAW
&DIDD
&KDQYH/1Q YOODMRQDIBZ DFH/
2\WHJ
8 QWG. lQIGP
5 HMQR SURYIMRQDGWWR HQV
2\WHJ
* UHH
( DQQVIURP XFRORICDMHMHY
2\WHJ
5RP DQD
( DQQVIURP XAFRORIEDMHMY
2\WHJ
2 WHJ RHIQMUMGRIRY/
(IIHWR FIRWERGHAY @7V
1 HVRIRDGIRHIQFRERDIRY &) &  \MAMGLGRRP H
70 FUAW
(QHI\ BHDWG\S FHAW
&KBQIH/1Q YDOONRQ DI DR 2
1 RQI CEGRUGRQE-BAMEBINP
( TAW FRP SHODIRQ
BHURY ' GDANRY
1 ROFRQARAXY LOMBMV
([ HFRARYHFRP SHODIRQ
2\WHJ
2 \WHUDOWW HQV

SWRVIMRO\R UMD

7RG H\E BHHIW

D 6\BM\E H/IQ&DNRAD ' HIZ DM , ARY 0 DACFKXVAVOZEO LLILQADP DEHXS \WHP DMUMY JUDAMDD  SHAHQVR WHE HIHRAQWWYFDMIRY
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7KHIRWBZ 1Q) LVDUFRGAIDIROR \WHH | HAMH\E] DM/

, GFRP HEH RIHEHGH IWRULGFRRP H\E H/
) FCHDOXWARY \I H SHOH
B\BMLGFRP H\B| HV GHAR | HAHIDCEHH W
1 HMBIMLP SCAAR GH HIHG IDMPKDQIH
1 REG-BAUEBIH SHAH/
,P SCAWR URHYHI RUXQFHMIQWY] SRUMRY/
6\WAN EDHGFRP SHODIRQH SHOH
(QHMN HIIAHR SHHHRAV
) RHIQUA VDG UDMGL I HHID
6\BIM\E] DOV HQV
5 H3HP DEGIQRQ FRQARTLY QMY
9 ODNRQDIRZ DFH
0 DWFHMIGRXY

7REQGRP H\WWf EHHIW
( HWYHW] DM
) HOHDOXDMARY DMH SHQH
6\BMLGFRP H\B] HV GHAR | HHIDCEHHIW
1 HNBIMLP SCAAR GH HIHG IDMPKDQIH
1 REG-BANEBIH SHAH/
,P SCAWR UAHYHI RUXQFHMIQWT] SRUMRY/
6\WAN EDHGFRP SHODIRQH SHOH
(QHMN HIIHHR SHHHRAV
) RUAJQIWP VDG IDMGI I HHQIDD
6\BIM\] DOV HQV
5 H3HP DEGIQRQ FRQARTLY QMY
9 ODNRQDWZ OFH
0 DWFHMGRXY

( NHARAHE] DM
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2 XU SD P HV WHXQ/ FROIMAMGR \WHIRWBZ Q) | RAKH\ HOUHIG-G

' HRPEHU

86 ) HHDD
&OURGD

1H <RN
BRAN&DRID
7H D/

&0
8QWG. LGP
* UHHH

2\KHJ

7REDY SD P HV

7 KHIRGBZ LY EEGISURYIGVDUHFRGAADIROR JUIRWXQUHRIQ] HOWY BHH IWZ KIFK DUHLGFOGHGLQRKHUICELMNY Z LMOWHFRQRICDMS EDDFHKHV

<HU( Q&G' HHP EHU

YDDFH EHIQRQ) R\ HU

$ GAWRQYI RUPXUHQV O, SRIMRQY 2

5 HOAWRQVR SURU\ O SRR/ 2 2
YDDFH HBR \ HU

7KHLP RXQR XQUFRIQ] HG\E BHH IWWDMI UFRIQ] H5 Z RXQSI DYRIIED O HAAKHH [ HAWHIGRRP H\E (DMIQDQ IXMMSHIRG/ZDY  D/R ' HAPEHU 0%
ERNGHWR WHI HEHDOEHH IMWRQWEIMCP RXQN

. HRQRWFFUHS 6 W | RUIRUHIQHLQQVKDAZ HFRQUGH AR EHSHIP DOHQ® UHQYHWMG RAMGHWHS QUWGE\IIAY &RQHNH® Z HKDYHQRBURIG-GDQ Z MKRTEQ)

I ROWHXQUHP MG HDQQIVR RAUIRHIQWWEMADUHY $ VR ' HHP BHU oG Z HAXYP DAG\KDAKHIHZ HHQR HOLQQIVI RUZ KLFK UEDIDNROMY KDVGRAEHHD

SRIGG

TKHE \HDY  WRAIK WP DQRSHQWRH CP LCDIRQE. P VRN LQ) MUMGRIRYY :  HUFRIQ] HLQAMIAXNDOG SHIDBWY UHDAGWR XGFHMIOWY  SRMRQY/DVFRP SRHOV

R RULGFRP V] SIRYMRY BHH IWIQRXUFRQRIEDAM\WIAP HOVR LFRPH ; HIGRUDFGLGRP W H S-OHIRMHAHLMWPVE 10 1Q 5scINTe)
9$5,$% ( ,17(5(67 (17,7,(6%$1"' (48,7<0(7+2' ,19(670 (176

, QUK HQYY XQB/

2 YHUDSHIRGR! [LYH\ HOY/ WURIK Z HIRWP HGI LYHLQYHWR HQWXQB/ VB HIXWY SDNGHYIKLSV Z K WLLG SOV LOYHWRLY Z KUK J UDQAG\KH CBSTFLEGILQYHWRU

RZ GHIKLS LOMIWVIOWHCHADXHVR FHMEIOR RAUBHIHZ CEGIHHI\ SURMAABEMADIHY $ W HHP BHU Z HKOGRGH\KEK LOQYHUAR HQWXQB/HIFK Z W DL HBON

\KLLG SOV LOYHIRU

- HFRQRICDMWHLQYHXF HOWVXQB/ DG DEQMIFRP SOQ EDDGRHY DOGWIQORNRQYEHE HHD$ P HIMAR DG WH QYR HIVXQGY DUHHIP LCDMGLQRXUFRQRIEDAG LOGADD
DA HON © HGAMIP LGH\KDARHLOYHKR HQVXQB/P HIAKHGH LQWROR D9 ,( : HXVHD TXCIMMYHIOSSURIFK LODWHAWMQ) \WHFRQRIEDARQUATXLLAP HOWRLR , ( VAKDV

I RFAVHVRQGHMP LQQ) Z KHKHUZ HKDYHWHSRZ HAR GLHVWHIRYMA/R \KHO , ( \WDAP RVIQU LFDQ® O HAMKHO |, ( VHARGRP LF SHURIP DFHOG Z KHKHUZ HKDYHWKH
REQI DARQ\R CEVRUE GRAHYRUMH UL KV UHFHYH EHCH IWAKRDAFRXS SRMNDED EHVLI QU LFDQARWHO | (

- HKDYHFRQUGHIHG\WH SURMMRQY/Z MOQWH FRQMFXDCOUDQI HP HOMWKDAIUDQAXY SRZ HAR P DQIHDQGP DNHGHAMRQAKDAT | HRARHRSHIDNROR WHHO |, ( V LFOAQ)
GHAMP 1QQ) WHARDUHHI\ \ VAP VDG DARADAG &Y WP FXARP HUFRQUFVR EH\VRG RUFRQUEXAMGVRWKH | (V DOGLOWIEIMRY RSHIDIRY DOGP DQMIFHR WH\RDU
HIHIA APV ;- HFRQUGHHGWNH UL KW.J UDQMG VR \KH RMHULQYHKRLY XQEHAWH FROAMCANOCCWIC) HP HOWAR EHP RIMSURARRYHLQ CDMUHUDKMH KD SN SDICY
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WKW $ VKK Z HGHMP LGHSWDAZ HOUHWHSUP DY EHHLFADY R WHO |, ( VIRUDESHIRG/SUAHOAG : HHYDODMRXUMIMROKISVZ W9 , ( VRODQRIRQ) EDMARHIKH
\WDAZ HFRQMXH\R EHWHSUP DY EHH LALDY

8 QGHMWHUHDME DI BHP HOV FDK GMMEXMRY/R LGFRP HOQGRMHUUBFHSIVE! \KHIXQ3/ GIAR DIUHHG XSRQH SHQHY/DQGHAP DAMGH SHOAY I BHH IWDQGGHMP HOVR
LGFRP HDQG @AW DGV EHCHIWR \B] FUHEW DUH DAL GHE AR WHI XQBATLOYHWRUDGE RANKEMADUHY/ DASHAL LHGLQFRQMFPXCOUDI HP HON &HIBOQR \WHHDWDQIHP HW
KDYH FDEIDQG SXVWRSWNRO/AR CETXLUH\WHLQHXRLVHDAW LOMBMADASHAL LHGLOWHFRQMPMICDI WP HON 6HHL RM | RUDGAWRDOLQ RUP DIRQ CERXWKHH QMW HOW
1 XQB/ QG WH FIXODGE SWWRSIRYY

2 \WHU9DUCE®, QMHXY QMY

: HH HFAMPHABQFRUFVVRQ® Z LW \KLLG SDMI/ARURXIK YOURXVI RUP VR NQAHIMUA $ GRRXIK WHNRLQAYHOM UMY RZ QDQG KRTWHFRQALFVZ WK \WHFOHON \KH
VHYIFHVUTXLBGE \WHFRQAIFWDUHWSIFDED SHIRWP HGE! XVOQG RAUNRQWVHOXUHSDNGHY RUB\ REHAKEFRQUERRLY XQEHNMEFRQMPNMY DIWH-P HONVZ LW KHNRQN
YHOMI 0 0Q R \WHHNRQAHMUA/DUHI RUP H31 RUDVGHAL LE SURWRAT KHDXHVR WHHNRLQAYHIMUAY JHHIDE FROMNID RAHNHD R FDK DQGOQG DOGWHACE DN
R RUNRLQAHMUAY JHZHIDED FROANID RAFHQMHD R TP RXQIVGHWR WHNRLQWHOMUHSDNGHY

: HIRTRZ IXAFHROWHFRQRIEDNROR 9, ( VKDAHMXUAYFRP SDQH/AR XM HD TXOIMBMYH CSSURTFK VR GHMIP LGHZ KHKMHUMAWKHSUP DY EHHIADY R D9, ( 7KH
SURFHW/I RUIGHQM LQJ \WWHSUP 0¥ BHHIADY R D9, ( WHMXUAVFRUGHDIRQR \WHI CRRWAKDAGEFDMD SOV KD/AKHSRZ HAR GLHRARHIRAYMA/ARDAP RWNLIQILFDQ®
LP SCRVHINRLQAYHQIMUAYHARQRP LF SHURUP DOFH LFOQQ) SRZ HYIUDQAG\R \WH QMM SIRIUP P DQIHJ SRZ HYFROBIGHGLOWHNRQAHOMUHIRVHQQ) EROGDEG
R DPHVEQH WOADFRP SDQ VHRGRP LE LOMMKNOQWHNRQAHIMH :  HDDO] HRUNMLOAHOMBVDQG DM \WHP D/HWHJ

T D9, ( \WDNP XWAEHFRQRIEDAG EHFDXVHZ HOHWHSUP DY EHH IADY ROWHNLQAYHOMUHLYQRADY , ( DQUGZ HKRTSWHP VALY YRIY LQAUMIZ W QR VLI QU LFDQW
SDMNALSDUIYH UL KW DYDIDEGIVR \WHRMHISDNGHY RU

$ D9, ( WDNRYQRABMXUHFRQRIEDRQ DG VWD DY DQHMXW RUFRWWP HRRGLOYHWY HIABFDAHZ HOWHQRAKHSUP 0¥ BHHLADY  RAKHNLQAWHOMUMHLY QRAD
9,( DOGZHER QRAKRIB\WHP DVRUM YR LMY

0 DQ R RAUNRQWHRXUI/DHGHP HOWREHO , ( VEHFDAHWH  @RN\K | LELHQAATXY VR | LCDGPHWHDRAYMAVR \WHINRQAHMUA
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7KH\BEBIEHBZ SUAHQND\KP P DY R [P RQNVUHIDAG\RRXUI , ( VIHGRMEIQL RM - RQRXUFRQRICDMS EDDGFH\KHV

$VR' HHPEHJ
QMR O XQG 2WHJ9, (V 7RED®, (V QYR HW XQG 2WH9,(V 7RE®, (V

&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK 2 2 2 2
$FFRXQWV UHFHLYDEOH QHW 2
8QELOOHG UHYHQXH 2
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
,QFRPH WD[HV UHFHLYDEOH 2 2
3URMHFW GHYHORSPHQW FRVWV QHW 2 2

TRWIDOFXUUHQW DVVHWYV
(QHUDVVHWV QHW
"HIHUUHG LQFRPH WD[ DVVHW 2 2 2 2
,QWDQJLEOH DVVHWV QHW 2 2 2 2
5LJKW RI XVH DVVHWV QHW 2 2
5HVWULFWHG FDVK QRQ FXUUHQW SRUWLRQ 2 2 2 2
2WKHU DVVHWYV 2 2

7RWD ODVVHWV
&XUUHQW SRUWLRQV RI ORQJ WHUP GHEW DQG 4LQDQFLQJ OHDVH OLDELOLWLHV 2 2 2
$FFRXQWV SD\DEOH
$FFUXHG H[SHQVHY DQG RWKHU FXUUHQW OLDELOLWLHV
&XUUHQW SRUWLRQV RI ULJKW RI XVH OLDELOLWLHV 2 2
"HIHUUHG UHYHQXH 2 2
,QFRPH WD[HV SD\DEOH 2 2

7TRWDOFXUUHQW OLDELOLWLHYV

/IRQJ WHUP ULJKW RI XVH OLDELOLWLHV QHW RI FXUUHQW SRUWLRQ

2WKHU OLDELOLWLHYV 2 2 2

7TRWDOOLDELOLWLHV

1 RO FROARTLY , QMLHV

1 RO FROARTI LMV U-SUAHOMKHHDAW RZ GHGE WHRKHUNRQAHXMUHP HP EHYVR FRORIEDAGNLQAHOMUBY 2 Q) HEXDW Z HHOMGLQR DQDIUHP HOAR
\HOD  LQMMWNQDOHHI DAHMMXVIRIP LQ) DNRQAHXMUH DOGZ HUFHYHS LQFDK ' XUQY WH\ HDWHIEHS' HHP BHU DG ZHOSRUFHYHG
DEAWR CFRQUBXNR/ARBIG) DG UAGHRRYHD

* XU WH\ HOUHG-G' H-P BHU Z HOFTXLWG\WHUP DQQ) LIQMINORHMLQAWHOMHZ KHQZ HFRHGROWHSKDH  CFTXMMROR! 968, DVAVAAWHGLOL RM

( TXWDQGERWD HKRG, Q- HON

8 FRORIEDAGI , ( VNRQAHXMUA CUHIFFRXQIMG | RUXQGHWHHTMXWY RUFRIWP HERG $ VR \WH\ HDWHIGG' HHP BHU DG ZHKOGIUWHOOEGE\HHD
XFRORIDM9 , ( VQAHMUA UASHRAYHD

* XU WH\ HOUHG-G' H-P BHU RHR RUHMW P HKRGLOMM HOVZ DARGWR DRMHUARP S0 - HUHFHYHG GUMBXRQY DG GH/BURAHHB/ AR

DOGUFRIQ] H3DIDQROWH\DBILQWHIP RXQMR Z KK VIGFOGGLO
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HILQQIVIURP XQFRORIEDAG HUMEVLQWHFRORIEDMS WIAP HOVR LFRPH ' XUQ) WH\ HIUHIGS' HHPBHU RHR RAUHNAW P HRRGLOYHWY HOVZ HH\RTS

2 XULQYHX HNEDDIGRHY/| RAWHHHTXUY DOG FRWP HKRGLOYHAR HOWVDUHLGFOGHE LQRKHUDKHV RQWWH FRQUR DA EDDGRH KHHV DG RXUSIR UDIAKDUHR . CHAGRRP HRU
RWLVIFOGBIQRSHDIY [FRP HIQWHFRQRIEDMS WP HOVR LGFRP H

7 KHI RIBZ LQ) \EEGIVAIVI RW \KHFDUWY 1Q) YDOHR  RXUHTXWY DQGFRWP HKRGLOYHAR HOVLONRLQAYHDMUA/
$VR' HHPEHJ

( ™AW DG FRWWP HKRGLOYHXR HOWV

. HOHGRAY DHR DO \WWDARQY/Z KHHWHP [ LP XP H SRKUHVR QWAL QULFDQ® H AHHOAKHFDW 1Q) YDOHWKRZ. CERYH

5(' ((0$% (121 &21752//,1* ,17(5(676

2 XUKEMGDUHY/Z WK P HP EHYKLS LQMMIVIQWHLOYHKR HQVXQB/Z HI RIP HG KDYHWH UL KYWR HBFR UHTXULHWH QRO FROURTIY LOMMMWKRTEHARVHIDIR WP HP BHIKLS
XQWAR RUNKEMGDUHY DFOIRSWRY 2 XULQYHAR HOVXQB/ DOR LGFOGHULI KW RUWHQRQ FROMRTI LOMMMWKRTHMR HPRAR UNXUHRXUVKEMG DU R SXUKDHDTR \WH
QRQFRQARTILY P HP BHIYKLS LOMMIVIQWHIXQG DSXWRSIRY

Q HHPEU  ZHILED HSRUSXUKDHR \KHIQMWRLVP HP BHIKLS LQMBMVR \E R LOYHKR HQNVXQBYIRU LQFDK DG WFDMI LHG\WHUP DQQ) BEHP CEGIGRY
FRURTLY [QMHNNDDGRHR R SOG LQFDSMIDR UH GRAKHDCAURDCFRQUBMRD| P XVVR RXUZ KRTD RZ GHE\KEMADUH/

7KHH R Z HKDYHRHLOMWY HOWVXQG P DQQ) DG WHI RIRZ LQ) \BEGIVAN| RN LQ RUP DIRQ CERXVHNH FDED0G SXRSIRQY | RURKULQHNR HOWXQGRAMBAQ) DVR
" HPBEU

&DOR SWRQ 3XV2 SWRQ
, QrHIR HQWV
) XQG1 XP EHJ ) RP DARY' DM BVEUN DM (QG' DM 3XURKDH3UFH 6VBUN DM (QG' DM 3XUAKDWH3UFH
" HHP B oD 1RMHP B 1R B oD

3XUFKDVH SULFH LV HTXDO WR WKH JUHDWHU RI L WKH IDLU PDUNHW YD O XHFRIQWXFLKE X @/\M B UF-DSALW D@/ &
RSWLRQ LV AKHHUFDO@DERFWLRQV DUH H[HUFLVDEOH EHJLQQLQJ RQ WKH G DWKHH WK B WH\H PLU HHGY WR.G B WMLRQ
ODVW IXQGLQJ GDWH

3XUFKDVH SULFH LV WKH OHVVRU RI IDLU PDUNHW YDOXH DW W K HFRR QRHU WEOHWRISSWR R SL WD 6 [ B D 6 D\QHFG D@
LL WKH IDLU PDUNHW YDOXH RI DQ\ XQSDLG WD[ ODZ FKDQJH ORVVHV LQFXUUHG E\ WKH LQYHVWRU LQ FR

7 KHFD@RSWRYVDHH HIAMEGIE-IIQRQ) ROWH@MWDASHALHE FRIGWRQ/DUHP FVRUWHI XIS

YHFDVHWH SUVRSINRQ/ U BUAHBG-P SIRQ! HDXUA/WDATLHCRARBEO Z W QRXUFRQUROWH QRO FROMRTCY LQMIMAQWLY | XQG LY SUAHRMGRAMGHR SHIP DOHQNNXAW

5 HEH-P CEGIQRQ FROARTIG LOAUMNVDHUBBRIWGXVCQ) WHIUDMIR \WHUFDUY LQY YOOH Z KIFK LVIP SCRMGE! DMIBXMROXQEHMH+/ %9 P HKRG RUKHURXIP DAG

UHE-P SINRQ YOOH DAIFK UBRWGY) SHIRG $VERK' HAHP BHU 0% UHEHHP CEGIQRQ FROURTGY LOAMBMNVZ HHUBRWELQWHIFFRP SO0 LQ) FRORIEDMS EDDGFH
\KHAVDAKHUFDUY LI YDOHY D/AKH DU Q) YOOH DAHFK USRI SHIRGZ D/JUW-DMADQ\WHHIMP DAG UHGE-P SWRQYDOH

(48,7<$1' ($51,1*63(56+$5(
&RP P RQDG3HHIHG6\RAN

7KHUWKWR WHKREHYR RAUSONS FRP P ROWRAN DQG& MW % FRP P ROWRAN DUHIGHQNFIDH A-BWZ W UAGHRAR YRICY DOGFRQMMRY ( DK \KOHR RXUE WS
FRP P RQWRAN LY HON@G\R RH YRM SHMDUH DG LY GRAVRQMMEGILQR D) RKHMKDYR RXUFCSMIDWRAN ( DA \KDUHR  RXUS. @W/% FRP P ROWREN LYV HONGBGR | LYH YR/
SHAKDUH LVFRQMHUMEGIDAID WP HIQR RHWKDHR &DWS$ FRP P RQWRAN DARHRSWROR \WHKREHUR \KAK \KDUHDOGZ LADARP DIFDD FRHWOQRRHWKOHR &OWVS$
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FRP P RQWRAN XSROWHRAPUHIFHR  FHMBIQVSHALL LHG HYHQIV LGFOAQ) DMBQM HUR KA VKDY REHAKDQWR\KAK KREH VI TP 1O P HP EHY GHAHIEQVRURHMEIQDH LADAMS
SHIRY/RUHQMWY 2 XUYRDGR * LHRARYLYDAKRY HER L] WHUWIKWOQG\MP VIRUDQ VHUIHVR SUH HUMG WRAN Z WRXWIBAWNR COKDUHKRTHUCSSURYIOD

( DLQQIV3HIGKDH
7KHIRTZ 1Q LVDUFRGAIDIROR WHQP HDRUDYE GHRP LODRUN RAWHFRP SXBIROR EDJF DG A0S HLQQIVSHNKDH

<HU( Q@G' HHP EHJ

1 XP HDRU
1 HAGFRP HDMIEX\BEBIVR FRP P ROVKDUHRTHY
$ GMVIF HOVRUDFFUANROR \Bf HDAW | LQDGRQY [HY

, FRP HDREEXBE®IVR FRP P ROWKDUHKRGHY

' HRP DR
YDME Z HIKWG DYH.IDI H\KDUY RAMBEQ)

( NHANR GOMYHVHRXUMHY

GVEFN RSURY/

' LIOWMGZ HIK\WMS DYHID H\KDUH/ RAMBA Q)

1 HACHRP HSHMKDUH DREXWSEGIVR FRP P RQWKDHRTHY

YDMF

' LOAWMG

SRMUDD AOMYHKDHY

BRWHQWLDOO\ GLOXWLYH VKDUHY DWWULEXWDEOH WR VWRFN RSWLRQWFAHZRX)EOKEHGC HHRQ YRW LIFBR

672&. U$6(' &203(16$7,21$1' 27+(5(03/2<(( % 1(),76

2XU 6N, HQMWH3@OD WHE 300 ZD/DERSWSE RUVRDGR * LUHRRYIQ) HEUDY DOGOSSIRVHGE. RAUMBANKRTHYIQO0 D 7KH 300
SURMGH/I RAKHIWDOAR LRHYHWIRAN RSWRQY QRO WBMARLY RN RSURQY WHAN CESUHALDARQUUKW 568 V DQGRKHMBRN EDHGLZ OB/ $ VR ' HRHP BHU \KHH
ZHH  \KDGVDMDOEGI RUWQNXGEHMH 300
6VRFN2 SR
: HAGRNIUINZ DBAR LQAYIGON'Z KR Z HHQRWWMHUDDHP SB FHRUGLHARUR RAYVGAUQ) WH\ HIWHIGS' HHP B DG
7 KHIRTBZ LQJ \EEBIVKP P DU H/AKHFREBALYH DR XQGHWHSDO
: HIKWG $ YHDIH
© HIKWG $ YHDIH 5 HP DIQIQ) & RQADRAXDO
1XP EHUR 2 SWRY ( [HRAVH3UFH THP $ JIUHIDM, QMQUF 9 DOH
2 XWIBQEQ) DN HHP BHU
* (DQAG
([ HRAMG
) RUH\WMG
([UG
2 XMBQAQ) DN HHP BHU \ HOY
2 SIRQYVH HIAMEGIDN HHP BHU \ HY

([ SHAMG\RYHWDVR ' HRHP BHU \ HOW/
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: HUFR GHEWRAN EDHGFRP SHODIRQH SHOH LFOGQ) H SHOHVUHDAG\R \WHHANP DG CRUHYHP HOAR \WHSHURP DGFHP HUFVR . SHURUP DFH EDHGWRAN ROMRYY
3362V JUQMSGAUQ) \WH\ HOUHG-G' HHP BHU DOGRXUHP SBR HHWRAN SXUFKDHSDQ

7 KHI RIBZ Q) \EEGIVHVI R DEAMRDOGMVFBRKUA/ CERANRXUSDO

<HU( Q@-G' HHP EHJ

$ JIWIDMIQMQIF YOOHR ROWRYVH HIAMVG

&DK BFHYHEI URP \WRAN ROWRQH HIFAMAY

: HIKWMG DHDIHI DUYDOHR WRAN ROWRQ/JUDQMS
6VRFN EDHGFRP SHODIRQH SHOH

, FRP HWf BHHIWURP \WRFN EDHGFRP SHODIMRQH SHOH

,QFOXGHG LQ VHOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV LQ WKH DFFRPSDQ\LQI6BRQD R G L3B2Y

S@EUWHWPVR RU  3@0Q DORSWRVH SUHL QR HIAVHGZ MQWO\ HOWDAMAKHIUDQAEDAN © HWSIFDD [ DG RSWRQMKDAYHARYHUDI LYH\ HIUSHIRGROD
DOQCODEEBIEDAY ) URP WP HVRWP H Z HIY UG RONRY/SIRVIAQ) | RUYHNY RYHAKUHH\ HOLY Z 1K RGH \WLLG YHWAG) ROHIFK R \KHI LUWARUMH DO YHYOURVR \KHIUDQAEDM
1 \WHHP SR HHA-DAAR EHHP SBR HGE\ XVIRUDQ UWDROEH RHYHIMGRSWRQ/KDYHEHHQH HAMHSG \WHHP SBR HHKDY @D VARH HIAVHRSNRQAKRDMDYH YHAMGDVR \KH
@DMR KK HP SR HH\MP LCDIRQ ROWH DUHI RUHWMG

: HXVHWHYDAN 6 FKRBVRWRQSUH Q) P RGHOR GHMP LCHWHZ HIKWGS DYHIDIHI DUYDOHR  RSWRQVIWAMS : HUHRIQ] HWHFRP SHODIRQFRWR RN EDHG LY. DIBVRQ
DWRELI KWICH EDLY RYHMMH UDAMVHYIFHSHIRGR  \WHLY DG

7 KHGAMP LQDAROR WHI DUYDOHR  WRAN EDHGSD P HOAZY. DBV X\ LQJ \WHYDRN 6 FKRBVP RHOYOTHAMG B \WHWRAN SUFHDQGDQP BHUR DAXP SIRQY LFXAQ)
H SHANMG YRDMDW H SHRMGOH UM T UHHLQMANIDMDGH SHAMSAIGHIBY

7 KHIRIBZ Q) \BEGIVHVI R WHLI QL LEDQADIKP SWRQVXHGLOWHP R3-D
<HU( Q@G' HHP EHJ

([ SSAMGAYICHE IHB 2 2 2

5 DN TUHLQMANIDM
([ SHAKG YRDIMDWY

([ SSARGAH \HOW \HOW \HOY

: HZ LGFRMXHR XVHIMGI P HOAQHYDOOMY WHH SHRAG\MP DG YRIWINY UHDMER WRAN EDHGFRP SHODMRQRQDSURSHRIYHEDLY DOGLCFR SRUIDMMHHI CRRYIQR
WHYDN 6FKRBVSUAQ) PRAD: HUFREG! RUHVWUA/DAKH RFFXU + LIKHUYRTWIW DOG &I HH SHRAMGQYH/ UMK DQLGFUDHR WRAN EDHGFRP SHODIRQH SHOH
GHMP [GHSDAWHEMR JUQN

$VR' HHPEU \WHUHZ D/CSSUR LP DAD R XQUHRIQ] H3FRP SHODIRQH SHOHUHDMER QRO YHME WRAN ROWRQLY. LB/ OG5 68 VIDAVH SHAMG\REH
WFRIQ] HSRYHUDZ HIKAWGDHIDHSHIRGR  \ HOW 7 KWVIGFOGY R XQUFRIQ] HGFRP SHODIRQH SHOHUHDMGWR 362 VEDHERQRXUPXUHMDAMALP HOWR
SURTTE@ON 7 KHHLY DQOEEAWRI0 R XQUHRIQ] H3FRP SHODIRQH SHOHL \WH362 VZ HIHWR CAKLHYH SIRTEAOW

5 HAURMG6\WANS QW

" XUQ) WH\ HOUHOGG' HAHP BHU ZHIUQMZ DB/R 568 VRRXUHP SR HVDIGQRQHP SR HHAWRRWXQEHRXU  3@0Q 7KHH5 68 VUHBIHMDSRP WHR
GHIDYHUNKDUA/AR SOUA SOV DAD | XXMUH CDMCNAMUFHYEEQ YHIY . FROBMRQY/CUHP HAS 68 VAR GRKDYHWHYRIQ) WKWR FRP P ROWHAN DOGWH\KDUA/XQEHOLQ) 568 VO

RVRQUGH G IWKHG DG RAMBAQ) XSRQIUIQA? KHI UYDDHR 5 68 VIVEDHGROWHFRMQ) WRAN SUFHR RXUFRP P RQWIRAN ROWHJ IQACDMOQGH SHOHGRYHMH
GIDXAMHYIFHSHIRGR WHLY 06
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7 KHIRTBZ LQJ \BEBIVKP P DU H/AKH AR XQEHMHSDD

: HIKWG $ YHDIH* LDQW DM) DU
1XP EHUR 2 SWRQY 9 DOXH3HUGKDH

2 XWIBQEQ) DN HHP BHU
* DQAG
9HAG

) RUHWG

2 X\BQEQ) DN HAHP EHU

7REDIRAN EDHGFRP SHQDINRQH SHOHIRUWH\ HUHG-G' HRHP BHJ UHDMG\RS 68 VZ DV

$VR' HHPHEU R \WH5 68 VZ HHYRIMG DQG\WHHZ DY R XQUHRIQ] H5FRP SHODIRQH SHOHUHDMGWRS 68 VIKDANVH SHAMS\R EHUHRIQ] HGRYHUD
SHIRGR DS P DMY RCH\ HU

( P S® HHEWAN3XUKDH3 @Q

2XU (P SB HHEWAN3XUADH3OQSHP IWHDILEBIHP SR HAARSUAKDHXS\ROQDIJUIDMR  \WKOW/R WHERP SIQ VE&OWS FRP P ROVIBN , Q$ XIXWV
ZHDP HG-GRA( 633 Z KIFK SHIP IWHDILEGIHP SR HHAR SXUKDHXS \RIQDIJWIDMR  \KDUWWVR RXUKDWS FRP P RQWRAN 7KH( 633 DIBZ VSDMASIOMR SXUAKDH
\KIWWR FRPPROQWRANDAD  GVARXQVURP \KHI CLUP DNAWDOHR WHWRAN DVGHMIP LGHGROVSHALLLF GOMYDM] P RQK LOMYDY

*XUQ WH\ HOWHIG-G' HHP BHU DG ZHMXG DG KDV UASHRIWHD XQEHMH( 633 $VR ' H-PEHU DG WHIP RXQMWDMKIGEHD
ZINKHTSIURP HP SR HVIRUXMHSXUKDIVXEHMH( 633207 D5 UASHRIYHD

2 WHJ( P SR HHYHHIW

. HPOQEODTXDUIHG N SOQFRYHIQ) HJLEBIS 6 HP SE HAVZ KRKDYHFRP SBING\KHP LQP XP \HYLFHUHTXLUHP HOADVGHIGHS B WHSTIY 7 KHSDOQVUHNXLHXAR
FROMEXM RORHILAW] SHFHOWR EDHFRP SHODMROWDAD SOMASIONRQUEX MR \KH ST/

Q  ZHRAEDKHGD* URXS 3HIRICBHMRQ3MQ! RUHP SE HVIQWHS QWG. LQIGRP | RUHIILEGIHP SR HVZ KRP D FROMEXMDSRWROR WHUFRP SHODIRQ
\WEMRAR WHUDIHDQGRMHUCP MINRVHABEDKHGE, +0 SHHDMH  &XWHP V 7 KHSTQUADALY XVAR FRQUEXM RO\WHILLXYW] SHFHAR EDHARP SHODIROQWD/D
SDUNASDONVFRQUEXA/ AR \WHSDQ/

: HDORKDYHD5 HIMAMHE5 HMHP Y DYQIV3 @RI RUHP SB HAVIQ& DD | RUHDILEGIHP SR HAVZ KRP D FRQUEXMDSRMRQR WHUFRP SHODIRY 7 KHSDQUATXLAVXY
R FRQUEXNM RORHILYAW] SHFHAR EDHFRP SHODMROWDAD SOMASOQAFRQUEXM/ AR \KH ST/

7 KHIRTBZ LQJ \EEBIVHVI RW RXUP DKL) FROMBXMRQY XQGEHMHSDO/
<HU( Q@H3' HHP EHJ

N SIQ
* URXS 3HYRIDOBHMRQ3@D
5 HILMMMG5 HMHP HYBDAQIV3MD

7RICP DAKLQ) FRQUEXIRY/

&200,70 (176%$1' &217,1*(1&,(6
) URP WP HVRWP H Z HIMMXHOIWHY R FUHGWDG SHIRP DIRHERQBYZ LW RXAUMALG SOV GLGHY W SURYLGHFRMWIIO
/ DB URAHEQIV

: HOHLQYRYHGLODYDUHV R RKHURTDIP VOQGRAHUGI DOSURAHHEQIVIHIHID LGAGHMIOR RUGRIP DOEMGHW IR KHDZ HFRFOGH\KDAMNY SURCEGIWDAD
ACEON KDVEHQIPXUWHG DOGWHIP RXQAR \WHACE.OW FOQEHUDRIED HAP DMG
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WY CFROHGWURKIK DRKOJH\R HDQQIVDQG Ul P DMIDDGVRRHGEHDZ © KHORI® DUIYHR [P RXQVLYVUBDRIED HANP CEGIDYGE QR CP RXQIZ MQWHDQIHLYP RUA
ONHD \WDQDCRAHU WHEZ HIGR WHUIDQIHLY RG-S : KIBIWHXOP DMIP RXQAR CCEONV LRXAUMGLON) R \MHHP DALYV G-BHIBHRQI XWUHGHYHESP HW LQRU
RIQRQ WHUHFR.GHG QCELAM LV DGHDOMWR FRYHWHI XMBSD P HMWR \XAK QCELOW DQGFOIP V + RZ HYHU \WWHI LCDORARRP HR D R \WHHFDIP VO GICCBRFHHEQIV
FOQRABHSUHARNG Z 1\ FHVEIQW DQGXQ DYRITEBIRUXGH SHRAMS RARRP HY FRXTS WA XOVQ DEAMNR DOCFFUOY WDWFRXES EH\LI QU LFDQAR UAXAOVR . RSHIDIRQVLQ D SDMEX@U
\ HOURUTXDWWUS Q. CEMVF HOMVRWKH UHFR UG-G ACELOW Z LOFHUH GRAMGLOHLQIVIQWHSHIRG/LQZ KLFK VKAK DWW HWEHRP HNGRZ Q ) RUDQ. RKHUFTDIP VZ KHIHD
@®WP D EHWDRIED SRMEBI EXWRMBURETEG! RULYSURECEGI EXVWRABDREIED HANP DEG QR CFRUXCOLY HABEDKHE EXWKHP DIt L SRMQIDID P DAUDD LY AVFRHE
EHBZ : HURANMHD UHYHZ UHBYDQAQ RUP DNRQZ 1\ UASHRAR RXUP DY DG XSEDMRXUDFFUCEY GMRKUAYDGHMP DM/R BDRIED SRUMEGIGWEDHZROWKK
GMEZV : KIBIWHRARRP HR DQ R \KHHP DWW FOQCRAEH DFRXADAD SUHERMS Z HER QRABHIHYHWHXAIP DMUAROMROR DO R WHHH MY P DWLYZ RXGBKDYHD

P DAMUDCOGYHYHH | HAWRQRXUI QDA DOFRAMRQRUMAX VR RSHDIRY/

JQ2RAREH)  ZHHOMMGLQR DFRQUFVZ IW 6 RAKMHO&DN RAD( AVRY 26&(° R GHIQDUGEXMWUIHHIUGVDBIY( 66 DARUHHVMWYGHIUH M) \XEWBMRQ SDFHY
WURIKRAB&( VVHYIFHWMUMRY 1Q&DN RGQDZ W DQDIJ W DMASAW R 0: 3WHE&( $IBHPHIV $VSUHRAD GWFBRHE GHER\XSSD FKOQGHD V Z HDKMH-U
DOGRKHUHYHON Z HZ HHXTEGIVR FRP SBIMWHSURVRVE. $ XIXWW WHe* XOUDQMAG&RP SPURY' DM OGP DEHWHDWG | RFHP DMKIHFDIP V , QDM 6&(
DOR LQKRKPNG XVAR COWWAKHFRP SBURQR \WHVIMYLOR 8 QEHMHEE&( $ JUHP HADI DOUHR WEDAK WH* XDUIDM-G&RP SPURY' DMARX® XQG-LUAHMEQ

AP W/ IRXOVQAIXNEDMEAP DIH/XS\RDP O IPXP [PRXQMR P LARQEHQ) DESTHS 2 Q% XIXW Z HULCRKHG DQDI WP HOAZ WK 6&( RQWH\XEWIQAID
FRP SBUROR RRWVR \RUHEDMY HHI\ WRLIJHW WP SURWIAW ©  HUFFHYHGDBSUK LP DM P LARQRQ6HBWP EHJ DVP LOMRGHSD P HON UH BRI DD
RIVHAR QIXUEMEEP DIHYI RAHHE R SURVRN 7 KHDI UHHP HOAFRQ LLP HE\KDAH | LGDOUAROMRQ UHIMRG AR RXUREQI DERQWR SO \WHOTXLEDMGE AP DIHYZ WKHTS DOG\WH
DSSOFEOWY DQGVRSHR Q) |RIFHP DMKXUHUAIH DvZ HODVDQ FRWHRYHY ZHP D EHHONBG\R UP DQKEMAMR QVSXM :  HOHFRQIMXGQ) GVAXAWMRQY/Z LM 6&( RQ
KHHP DY DO RXUYLEZ. ARQMKHVAR EHWDATINX CDAME AP DI H/AKRXG QRAEHDSSTHS , WY DABDMBDRIED SRMEGIZ HP D LGFXUDQREQIDIRQ\WR SD MTXLADMS

AP DH/XS\RWHP ] P XP TP RXQWV

&RP P MW HONDVD5 HXOR $ FTXIMWR)Y

Q HHPEU  ZHARP SBIWGOQIFDXAMMNROR 30X 6P DWW KIFK SURVGHG | RUDQHI) RAVEDHE RQIXMUH( % 7' $ \BIHVEHILQRQ) Z W ( % 7" $ SHIRIP DOFHIRAKH
PRONR' HHPEHU  DOGHIFK I VDO, FOUKHIOM RYHUDI LYH\ HOUSHURG\MURKIK HAHP BHU 7TKHP L P XP FXP XOAYHHLD RANY DQ5Z HHYDODAG
ILCDGADO RMFDWWR WHDFTXUHE EXMGHN DG FRFOGHE\WDAHI DLUYDOHR WY/HOLD RXWE D/CSSUR LP DAD XSRQIFIXMUWRY 7 KHI LUYDOHR \WHFRQMIHOV
FROIGIDNQUFUDIGE. DG GAUQ WH\ HWHEG' HHP B DG UASHRAMHD 7 KHROQJHLOWHI DUYDOHZ DVIGFOGHGIQWHIY  JHHDODEG
D LOVDAYHH SHOAVIQRXUFRQRIEDAG WIAP HOVR LFRP H ' XUQ) WH\ HIUHIGG' HHPBHU WH\RIOHLD RAMBTRKHG\WHP [ IP XP YODHR DD
1LQOOSD P HQWR ZD/POEH

7KHS XIXWV SXUKDVHDQG\DB D) UHP HAZ LW %48:( LGFOIGHY D SRIMMDCHDLD RXMKDAFRX @S EHHILGHG L \WH SURMAN CAKLHYH\SHAL LHG YOOHWUAKRDY LQFHMBQSKDH
SIRVIRNV HIFK R Z KUK LV YHY HIUD [QGHYHERSP HARULL P LWRGH/ DUHOAKLHYHG RO RAHU XMUHSURVRAVARDATLH QR HAKEWG 7 KHVRIEOHDLD RN/ TP GAR RYHJ

DVAYHD\ HIUSHIRGEHILQQQY) RQ- DM © HZ [@BFREGDAEONY | RAKHSKDH  HLD RVED P HINVZ KHOWH P RXQNDUHSURECEGI DG HANP CEG! $ VR

" HPEU RHR \WHHILD RAVIP RXQIVDUHFRQUGH G SURECE®I DG HANP CEGIDOG QR SD P HQVKDYHEHHDP DEHVR CDAM

6HH1RM/ OG5  |RUDCAMRIOQRP DIRQ
3RZIO/ | &

2Q-XH 3RZIQ/ / & *3RZIG  RHR RAU( 66 \KSSTHY YROQEUO |LBGI RUSIRMUIROXQGUSKIBM) R \WHS 6 VDNXSE &RGHIQWHS QAMGE\BM/
YOS &RANS VR \WHEMR \MYUERWS P HIFRSOG3RZ 1Q LQG-BRWI ROMEQUERMRQAKDAHHUP DALIDT HG DQG DHUHFRIGHE Z WMQRMHUDKHVIOWH
OFFRP SDQ LQY FRORIEDAGEDDFHWKHAN © HDUHORYHD P RARUGQ) \WHSUIRFHHEQIV DGWHWQHR GWIVEREHD OB BLOFHIVYHOD LQWHEDGNDS
SURFHHEQIVDGWFDQRAEHUBDRIED HAWP DAG WHH RIH QR AW KDYEHHQIFFUHE DAMMWP H
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7 KHI RIBZ LQ) \EEBISUAHVRXUBRQ) OYHS DAHVUHDAGR RURSHDIRQ/E, JHRIUDSKLE DD

$VR' HRHPEH

| R QYH57DQILEGIS \WHV
8 QUMGE\DAY
&0DD

( XURSH

7TREDRY QYHGDWHV

* - HDMIEXMUAYHOH/AR PXEP HY EDHE ROWHEFDAROR WHPXMRP HU 7 KHIRTBZ LQ) \BEBISUAHONUYHHVE JHRIUDSKIE BLRY

<HU( QGH3' HRAHP EHU

5 HYHXH/
8 QUMGE\BIMY
&DIDD
( XURH

7RECUAHIHY

27+(5 ,1&20( (;3(16(6 1(7

7 KHIRTRZ L) \NE®I SUWVHVWHFRP SRHOVR RKHU L(FRPH H SHOHY QGHWV

<HU( Q@-G' HHP EHJ

* DORQGHLYDYH/

) RHIQPXUHA WBRQLARD JOQ BW
* RYHOP HOMCGH-QRYHY/

DN QVFRXQNHHY

2 \WH LGFRP H H SOV QW

( WP DMGCP RMY DRQH SHHIRUH MY G-BEVWEVARXQADRG G-EWMXDAH FRWI RIWHQH WLYHARHHEQ) | VDO WY LVDVIRTZ V

( WP DMG$ P RUAT DARQ
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)$.59$/8( 0 ($685(0 (17

: HUFRIQ] HAHSIQ! LODGADCDAHV DG QCELOWNAY DVDUYDOHRQDUHAXUIK) EDY DABDXGROD ) DUYDOHLY GH LGHS DYWHSUFHWIDZ RXQS EHUHFHYHG | RUDQDRHAR
SOG\RWEQM HUDACEMN DQH IMBUFH LOWHSUCH.SDORUP RADGYDQEIHRXVP DNANVRUMH DAVHARUCCELN LODQR GH® WDQLANRQEAE HHOP DINASIMASIOVROWH

P HDKUHP HVWEDM 7 KUHBYHYR LOSXWWDAP D EHXVHG\R P HDJXUHI DUYDOH DDV I RTBZ V

/D, QBXWDLHEDHG ROXQDEMVMS TXRMG SUFHYI RUGHIFDO.QMKP HOMWDGHGLQTRMYHP DNV

I HHD , QBXWILHEDHG RO TXRMS SUFHYI RAMP LBULOXKP HOMIQIRRYHP DNV TXRMS SUFHYI RUGHNDCRUMP LOULQIMKP HONVLQP DUHMMDAUHGRAZRYH DIGP RG-D
EDHG YOODMRQWAKQTXHY| RUZ KLFK DEDLI QU LFEDQADWAP SWRQY DUHREVHYCEBILQWHP DUNHARUFDQEHFRURERIDMGE. REVHLYCEGIP DUNANEDDI RAKEWEQAD \WHIXDMP R
\WHDAHVRUICELONY

/D, QRXWILHIHHIDED XQREVHLYTEBIDGWSLFID UH GRAP DI HP HOAVHARP DMVR DAKP SIRQ/WDAP DIN-/SDMASDION Z RXGBXVHIQSUFLQ) \KHDAHNRIICEON 7 KH
| CLUYDOHY DUHWKHH RUHGHMIP LGHGXMQ) P REHDEDHGWRKQTXHAKDAFOGHRSMRQSUFLQ) P REHY GVFRXQMGFDK |GZ P RGHY DQGMP LONMKQTXHY

7 KHIRTZ LQ) \EEBISUHINWHLGEXWBYHIVHGWR GHMIP LGHWHI DUYDOH/R  RXUI LQDRDOQIMKP HIVP HDAKUHE DVTIUYDOHRQDUHXUIGY EDLY

) OU9DOHDVR ' HAHP EHJ

$\WHV

, QMIMNDM\Z TS LOXKP HW
| \DELOAHY

, QMIANVDM\Z 05 LOXNWKP HON 2
0 D\HZ KRBISIRVIMRY/
&RAMIHINRQIGHDIR) 2

7 KHIDUYDDHR RAUQMHWIDM\Z DBVZ DV GAMP LCHEXMQ) FDK I GZ DEBOMYRQWHH SHRMSFDK IGZ R \WHFRQAIFNQ FRP ECDINRQZ W REVHYTE®! P DINHAEDHGLCBXW

LFOQQ LOMHWDMPXYH/DGLP STHE YRDAMWY $ VSOWR \KLY YDODMRQ Z HARQUGHHEWHRHAWDNIVR  WHFRXQM S0/ MR WHLQMIRNDM\Z COVVR GAMP LCHL D
FUHIWWIMN DOYMA HQAZ DVUHTXAUHG

7 KHIDUYDDXHR RXUP DNHZ KRAISURYIMRQVZ DVGHMP LCHGE. FRP SDUIQ) WHP DIDQXMKHUDM/R MP LOUGHBRNQIUKP HQVXQEHMP LOINWP VZ MNKRXWDP INH Z KR®1
SIRYIMRQRAMCHS I URP YOURXVKLIK® UDMG WKLLG SO SURCQ) \RXUAHY

7KHI DUYDDHR RAUFRQIMY HONVRQIGHDIRQACELONYZ D/GHMP LGHSE\ HYDDDMY WHOFTXUUHG DAY XMUHI LGDGADO RMFDWW DG HYDOOMY ZKIFK U ) R \KH

FXP XOUMYHUYHHVELI HWV [ LDGADCP HUEY QG RUP LBMRGHYDHANHD W EHP HA: - HFO LHG FRQMY HONRQUGH DIRQ UADMG\R FHMBQTFTXMMRQ/Z MQGYHD R WH

| UYDOHKIHDFK EHDOHWHI DUYDOHLY GHUIYHEXQ) I QU LFDQAXGREVHYTEBILGEXN Z KLFK LFOGHAVARXQAIDM/ SURECELOW Z HIKMGFDK | GZ V DG YRDMY : H
GHAP LGHG\WHI UYDOHR RXUPRQIMG HWFRQUGHDINRQ REQ) DIRQVEDHE RQD SURETELOW Z HIKWMGLGFRP HIBSURTFK GHIYHG | URP | L(DQRLOCSHIRUP DFHHANP DMVOGG
SURECELOM DAVHAP HOVR WHDMECP HOAR FHMEQWELI HIVI ROVRP HOFTXAMMRYY ) RURKHUCFTXAMARYY Z HGHUIYHG\KHI DUYDOHR  FRMY HWRQUIGHDIROXMQ) DO RQM
&ORMP XDIRQIQDDRSMRQSUAQ) 1P HZ RN :  HHMEDKHE QVARXQADA XU H3LQRXUYDDDNRQP RGHYEDHEROWHFRWAR ERURZ \WDIZ RXGEHUTXUGE. DP DNV
SOMASTONVRUMP LOULQKKP HON , QGAMP LQQ) WHSURETELQW R DMIQQ) FHVBQWAKQFDD| LQOGADCDNG RSHDRTOMIHN Z HX\WI HE@BUIDAEQ) VP LOUP LBWRH
HYHQNVIURP RXURZ QH SHIHIFH Z KIGIFRQUGHICY \WHIQKHHOAAL LEXOIY DG XAV QN IQGYHESIQ) DSIRGAEW2 QDTXONM® EDAY Z HU-DWW\KHSURECELON | CRRLY
DARALDMGZ LW \KH I LQDGA DO RSH DRI DG \MAKQEDOMLI VI RURXURRQMY HONRQUGH DIRQREQI DR/ 6LI QU LFDQAMGIP HIAVHP SR HGLQGHMP LQQ) WH
CESURSUDMHWR WHHDAKP SWRQVDY/R \WHFTXMMRQ GDMDQG | RUHTFK \KEVHTNYXHNBHIRG

: HGHUIYHE CQLQWIO DUYDOHR WHFRQMI HONWRQIGHDAROR IURP \WHIFDAMMRQR 300 6P DWW’ FHH-PEHU  XMQJ DO ROM&DURVP XOWGP R3-D7KHNA
DAKP SINRQ/XVHGLOWHP RAHOGFOGHE R\VAHIDURVR (%7 $ SURWANRY/ DEDHFDHDQGDKLIKHUFDH DUM CEWMME GVFRXQADMR DOGHAP DMG( % 7' $
YRIMM R
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7 KHEDDRHY/DOGVKEVHTXHH DR SMRQ/XVHGLOWHP RGHY HIHDYIRTBRZ V
$W HHPEHY

YODEHR WP DQQ) FRMIHWRQMGHDIR) 2
5 LN DEWMAG AVFRXQADA
(P DAG(%7' $ YRIMIY

7 KHIRTZ LQJ \EEGIVHVI RW D\XP P O R FKDQIHYLQWKHI DIUYDDHR  FRQIMI HQNRQUGH DNRQ ACEL O FIOML LHG D/ BYHD
<HDU( QaHG' HAHP EHJ

&R HIVRQIGH DIRQACE.OM EDDEFHDAKHEHILQRQ) R \ HU
&KOQH/IQI DUYDOHIGFOG-GLQHIQQV
3D P HAR FROMY HOWFRMGHDIRO z
& RQIMY HYVRQUGH DR ACEL WA/ EDDGFHDARHHGR \ HLU 2

7 KHIDUYDDHR [ LQDEADAQIKP HIVLY GAMP LCHGE UH HIHAHWR REVHYCE®! P DINHAEDIE DG RKHUYDODNRQWHRKQTXHY DVDESURSUDM / RQY WP G-BAV\WHR® FDMIRY

R | LOGADOQRKP HIWVZ KHHWHGAL  HIHIFHEAE HHD1 QUYDOH DG UHFRGHG ERRN YDOHLY QREE®! $ W HHP BHU 0% WHIDUYDDHR RAUBRY WP GBWZ D/
HIXP DAGXMQ) GVFRXQAGFDK | GZ VIDOMY EDHERORUPUHMAGFUP HMECERURZ 1) UDM/IRMP (MUWSH/R ERURZ Q) DU HP HNZ KLFK DHFRQUIGHIG\R EHBYHD
ERLCEXW 7 KHHKDHEHHQ GRWIQI HYLQRURXVR GYHDE R RAKUHHI RAWH\ HOWHIGG' HAHP BHU 0%

7 KHI RGBZ LY \EEGIVHIVI RW \WHI DUYDOHDQGWHFDUW L) YOOHR RUGRQY WP G-EWH FOQQ |LCDGAQ) GDHY/
" HHPEHY ' HHP EHU

) DU9DOH &DUJ 1QJ 9DOH ) U9 DOH &0 1Q) 9DOH

/ RQ WP GEAWDOH GYVHD

: HDUHDOR UATXLUHG\R SHURGFDID P HDKUHFHABEQRKHUDMHVDAVDIUYDOHROD QRIUMFXUIG) EDIY LFOGQ) (R QYHEDAHV JRRE LA DG RMHULQBQILEGIDAHN : H
FOBXOMGWHI QLUYDOHXVHELORXUDQMOI RRE LQIP SOUP HIWIDOMY X L DAVFRXQAGFDK | GZ CEDOMY DG GHMP LGHS\WDAMHIGSWXHGZ HHBYVHD LOBXW
2 WHANDOLQIQILEGI DAFVIFTXLHG URP \KH( GHITRVIFTXMMRQ D/QRAMGLOL RM  WHIHZ HIHQR RHUDWHIVUHFRLGHG DVDLUYDOHRQD QRO UWHFXUIQY EDAVDVR

" HPBEU RJ

' (5,9$7,9( ,167580 (176$1' +(' *,1* $&7,9,7,(6

* XUQ) \WHE HYHP RQNWHIGS' HHPBHU IQFRIHANRQZ W\KHSD P HWOQIXAR WH2 RREHU 7HP / RIQ Z HWWLP LODAG\WHUHDAG LOMIMADM\Z 5
FROMPW\KDAZ HIHQRAGALI QDM DV KHEILQ) LOXKP HOWDQGUHFHYHG LQSURFHHB/XSROVHAMBP HQM  HOOR DEGHGM] HP BHEEHGGHUYDYHYI RUP DNH Z KRBISURYMRQY
Z 1\K DQLQMDO DUYDOHVRDIGY GAUQ) WHE HYHP RQNVHIEG' HHP BHU 6HH1 RM | RUDGAWRDOQ RUP DIRQCERXVMHI LDGR.QIV

7 KHIRTZ LQ) EEBISUAHIVLG RUP DARQCERXWKHI DUYDOHIDP RQVR RUGHIYDRYHIQKKP HOV
' HLYDAYHVDVR ' HHP EHU

YDDQRHEKHN RADARY ) CLU9 DOH ) CLU9 DOH
" HLYDRYH/ FLICDMG DV+ HEILQD , QWAKP HQW
, QMINDM\Z 5 FRQMPN 2 WHUDWHV
" HLYDAYH/1 RY RLIQDME DV+ HEILQ) , QUAKP HOV
, QMANDM\Z 5 FRQMFW 2 WHUDWHV 2
, QMIVNDM\Z 5 FRQMFNV 2 \MHICE. DMWY 2

0 DNHZ KRAASIRMMRY/ 2 \WHJIrH QW
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$VR' HHPEU DG DOBWRHR RXUIHWIRAQ) GHIYDHYZ HHGMI QDM DVKHEILQ) LOXKP HQV

7 KHIRTBZ LQ) \EEBV SUAHAG RUP DARQCERXAWKHH I HAVR RAUGHLYDAHLOIMKP HOVRQWHFRORIEDME WIAP HOVR LGFRP HOQG FRORICDMG\WEM HOVR
FRP SUKHOUYHLGFRP H

$PRXQAR * 0Q / RW5HRIQ] HG1Q1 HVQRRP HIRUWH<HU( QGHG
' HRHPEH

/ RDARQR * 0IQ / RW5 HRIQ] H31Q1 FWQFRRP H

" HLYDAYHY RLICDMG DV+ HZILQ) , QWAKP HON

, QMHNNDM\Z D5 FRQURV 2WHJ IGFRPH H SHOH GV
" HLYDAYH/1 RW FUIGDMG Dv+ HEILQD , QUAKP HQW

, QMHNNDM\Z D5 FRQURV 2WHJ IGFRPH H SHOH GHV

0 DNHZ KRBISIRYIMRY/ 2WHU IGRP H H SHRHV QW

7 KHIRTRZ LQ) EEGISUVHONWHRKDQIHY/IQ$ 2 &, GHAR B BV 1URP RXUKHGILGQY LQWAKP HOV
<HUWHXGHS' HHP EHU

" HLYDAYH/ BLIQDMSDV+ HEILQ) , QUAKP HON

$ FRP XOMIOQIO$ 2 &, DAKHEILQQQ R WH\ HIU

8 QDI H5 GW JOQUFRIQ] HGLQ$ 2 &,
* DQUFDMILHGIRP $2 &, \RRKHU LGFRP H H SHOHY QW

* 0O QW ROGHIYDMH/

$2 &, DMHHEGR WH\ HU

7 KHIRTZ LQ) \EEGV SUAHINITR RAUDRMYHGHIYDIYHLOMKP HWDV/R * HHP EHU

$ PH, QMHINE DIM6Z DBV ([ SILDMRY' DM , QUDOL RARQDCH P RXQW VDMV
<HU Y HG 2 AR " FIQDMG
<HU YU HS -XH " RUQDMG
<HU YU HG " HHPEU " HUDMG

<HU YU HG " HPBEU " RUQDMG
<HW Y HE -X®

1 RW HLIDM
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, QWRA\DQGY H FHBWEHU\KDLHEP RXQNV
2\WHY' HLYDRYH/ &MWL LFDWRQ (1IHAAYH' DM ([ SILDMRY' DM ) DLU9 DOH
0 DNHZ KRBISIRYIMRYY / ICA@N “XGHS XIXW " HHPEU
0 DNHZ KRBISIRYIMRQYY / ICAMN $XIXW $SUO
0 DNHZ KRBISIRYIMRQYY / ICA@N $UO ) HEXOW
0 DNHZ KRBISIRYIMRYY / ICAMN 1RYHP EHJ " P B
0 DNHZ KRBISIRYIMRQYY / ICA@N 2 AREHU s} 2
0 DNHZ KRBISIRVIMRYY / ICAMN s} $SUO
0 DNHZ KRBISIRIMRY/ / ICA@N -XO 0 DK
0 DNHZ KRBISIRYIMRQYY / ICAMN -XH 0 DBK
0 DNHZ KRBISIRYIMRQYY / ICA@N 0 DFK " HHP B
0 DNHZ KRBISIRYIMRYY / ICAMN $UO -XCH
0 DNHZ KRBISIRYIMRQYY / ICA@N $UO -XH
0 DNHZ KRBISIRYIMRQYY / ICAMN oD 0D
0 DNHZ KRBISIRYIMRY/ / ICA@N $SUO 6HEWP EHJ
0 DNHZ KRBISIRYIMRYY / ICA@N ' HHP B 6HEWP EHJ
0 DNHZ KRBISIRYIMRQYY / ICA@N ' HHP B " HHP B
0 DNHZ KRBISIRYIMRYY / ICAMN 2 AREHU " P B
0 DNHZ KRBISIRYIMRQYY / ICA@N 2 RREHJ 6HEWP EHJ
%86,1(666(*0(17,1)250$7,21
2 XUBBRUSEGIVHIP HQVI ROWH\ HOUHQG-G' HAHP BHU ZHH1 RWS$ PHIFD5 HILRQY 8 6 ) HEHIDO( XURSH DQG5 HIHZ CEG) XHY |RP HO $ GMCDIYH) XHY 2 Q
-DQ@Y Z HAKDQIHGWHWKAMHR RAULQMCDORJDG] DIRQ DGRBS 6 5 HIIRQVDQG&DDEDHGRZ LGFOG-GIQ1 RS P HIFDS5 HIIRQY $ GAWRDM RQ-DRAY

RXUS WHS XMELTHON * URXS Z DVIRP HO LFXAHS1Q& O BWVQRZ LFOGHGLOQ3$ @2 WHI $ VD URXOVSHYIRAO WHERIMG 0P RQVKDYHEHHQ UHFDWL LHG
1RUFRP SDIDRYHSXERH

2 XUL RW(S$ P HIFDS HILRY/ 8 6 ) HEHIDDDQG( XURSHVHIP HOWVRIHUHHJ\ HILAHR SURGENDOEHYAHVZ KIEK LFXGHWHGALIQ HYILGHIQ) DOGIQABIDNRQR
HIXLSP HWDOGRKHUP HDKUAAR LD SURYHWWHH | IALHR. DQGFRQAROKHRSHIDIRQR DI CROMVHIHI\ 1 UDKKRMH UHHZ CEGIHHI \ROMRQ/ DQGVHYLFHYZ KIFK LFOGH
WHFRQIKRIROR \P DXVFDB STQVDYS P HIAAR RZ Q/RUGHYHBSVI RUPWIRP HY\KDABUIRGEHHBRMEW JDV KHDARUFRRIQ) [URP UHOHZ CEGIVRXUAHVR HHU\ OQG2 0
\HYEHY

2 XUS HIHZ CEGH) XHYHIP HONVHDY HBRMAW SURFHIHGUHIHZ CEGIIDVI XHOKHDARUFRRIY SURGEHGIURP UHOHZ CEGIVRXUA/R HHJ\  RIHUWDQ\RDU DQG JHHDMG R
\P DEDVDBISTOMDAZ HRZ QDQG2 0 \HIYLFHYI RUPXWRP HURZ QHG\P DEDVADBISOQWV 2 XUL RS P HIFDS HILRQ/AHI P HADIBR LGFOGHYAHYSIQ\P DIVADBIRDLIUG W
SOQNGYHESHE I RUPAMEP HY 7 KH2$ @2 WH) FDMRY RITHYARQXEMY VHYEH/DOG\WHVOBIR \RDU39 HHI\ SURSAEWDQGEM WP VVZ KUK Z HUH HAR DVIQM UDAG 39
7KHHVHIP HOVGR RACFOGHUAXWVR RMHUCRRYMAY \XFK D/FRERIDMRSHDMY H SHOH/QRAGHA LFDED DERDME\R\WHVFIP HOV & HMEQUHSRUBEBIVHIP HOVDUHDD
DJJUIDMRQR RSHDMY \HIP HON

2 XUSKIH ([ HRARYH2 [ IFHUDQG3UMG-OAVRXURKIH RSHDIVY G-AMRQPINHU 3&2' 07 7KH&2' 0 LVUHSRQUEGI RUP INQI RSHIDIY GHAMRY/ DAY IWRXAUAY
DGDWAMQI SHIRP DEFHR \WWHBEMHWAHIP HQV 7KH&2' 0 XMHVKHVHI P HQMILCARP HEH RIHLCARP H\R HY DY\RHSUR MVELOW P HDUXUHLQP DNQ) WHHGHAMRYY

) ROWH\ HWHGG' HRP B DG 38 €] UWASHAHD R RUHYHMHYKDYHBEHHQ GHUYHS I URP | HEHIDO WM SURYLGHDO RUGHDD
JRYHIP HQWMHMWY LFXAQ) SXETF KRAMQI DMRIMKY SXETF XQYHYWAYDQG P XQASDOMMNAY 7KH8 6 |HHDOIRYHAP HOWVZ KIFK LYV FROUGHIHG DMQIGIPXWRP HUIRU
UHBRINY SXUBRHY FROMYMNMG DG R RAUFRQRIEDMS UHYHHY I RAWH\ HWHYEHE' HRHP BHU DG UASHRYHD 5 HYHXHIRP

WHS 6 |HEHDOIRYHP HMWDHIGFOG-GLQRXUS 6 ) HEHIDHIP HW
7KHUBRWR RU&2" 0 CRGRAFOGHDAHVDARHRSHDNY \FIP HBYHD
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7KHVEEGIEHBZ SUHIVRXUBXMCHIAHI P HOAK RUP DIRQDQG UHFRGAIDNROWR RAUFRQRICDMS | LQDGADOWEAP HQVI RAWH\ HOWHIEQ) ' HAHP BHU

1 RUNS$ P HIFD
5 HILRQY/ 86 )HHDO  5HIZDEG) XHY ( XURSH $ @2 WHJ &RBRDM 7RED

5 HHXH/
&RWRA BHYHXH/
* IRWSIRIW

$GG
( DQQVIRP XFRQRIEIMHIMHY 2 2 2
| BV

6HIQ) JHIHIDCDOG OGP LQVMDAYH
H S-QH

, QMUY SHOH DG LQMMWGRP H IV 2
$ WHAP SOLP HON 2 2 2 2
* 0O GWRQGHIYDAYH/ 2 2

2\MHU LGFRP H H SHOAV 2

,GRPH W BHRHLCARP H\WY H/

2 WHJ1 RQ FDWK 6HIP HQW WFRKUH/

" HBUHADIRQ DG LQBQILEGI DAY
P RWY DR

$ P RMYDMROR G-ENAVFRXQV. G-EW
IMOFHFRWV

7KHVH DPRXQWYV GLVFORVHG E\ UHSRUWDEOH VHIJPHQW DUH LQFOXGHG ZLWKLQ WKH RWKHU VHIJPHQW H[SI

7KHVH DPRXQWYV GLVFORVHG E\ UHSRUWDEOH VHIJPHQW DUH LQFOXGHG ZLWKLQ WKH VHIPHQW QHW LQWHL
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, QWR\DQBY H ABVWSHUNKDLHLP RKQNV
lRﬁE{E«ym 8 6 ) HHIDO 5 HQHZ DEGH) XHY ( XURSH $ @2 WHJ &RUBRDM 7REO

5 HHXHY
SRWR UYHRHY

* IRWSIRIW
$G5

( DRQIVITP XFRIRIDMHMH/ 2 2 2

* DORQVIBIR BMCHW GV 2 2 2 2 2
I RV

GH%FQMHPQ\MDM*

» QMW SHOHDQGLOMHKNGRRP H GV

$ WHAP SDLP HQW 2 2 2

* 0Q GWRQGHLYDIH/ 2 2 2

2 WHH S-#H/ 2 2

,GFRPH W EHRHLGRP HW K/
2 WHJ1 RQ FDWK 6HIP HQW DWFRKUH/

" HBUHADIRQ DG LQBILEGIDRAN
P RWY DR

$ P RWDIROR GEVAVFRXQV GEW
XOGFHFRW 2 2



1 RUNS P HIFD
5 HILRY/ 86 )HHDO  5HI¥DEG) XHY ( XURSH $ @2 WHJ &RERDM 7RO

5 HYHHV
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